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TO WHOM SO EVER IT MAY CONCERN

It is hereby certified that the entire proceeds of INR denominated INR
20,000 million 7.375% Notes due 2021 issued by NTPC Limited on 10" August
2016 have been utilised in accordance with the NTPC’s Green Bond Framework.
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(A.K.Gautam)
Director (Finance)
Dated: 23 October 2019
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