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Summary of Issues: MTPS-I (2x110 MW)

'{m compliance with CERC notice dated ﬂ?.bE.E‘GE#J

The major highlights of the MTPS-I (220 MW) Truing up petition are as follows: -

1)

2)

The present petition is being filed Under Section 62 and 79 (1) (a) of the
Electricity Act, 2003 read with Chapter-lll of the Central Electricity Regulatory
Commission (Conduct of Business) Regulations, 2023 and Chapter-3,
Regulation-13 of Central Electricity Regulatory Commission (Terms and
Conditions of Tariff) Regulations, 2019 for approval of tariff of MTPS Stage-l
(2x110 MW) for the period from 01.04.2019 to 07.09.2021 after the truing up
exercise based on actual expenditures as on 07.09.2021.

Kanti Bijlee Utpadan Nigam Limited (hereinafter called KBUNL), fully owned
subsidiary company of NTPC Ltd. has amalgamated with NTPC Ltd. on
26.08.2022 (document enclosed at Annexure- A) of the instant petition. NTPC
Limited has now taken over the business of KBUNL.

MTPS-l is located at Muzaffarpur District of Bihar and comprises of two units of
110 MW each. The Muzaffarpur Thermal Power Station was established by
ersiwhile BSEB during 1985-86 and was transferred to KBUNL (Joint venture
Company of NTPC Ltd. and erstwhile Bihar State Electricity Board) by Gowt, of
Bihar vide Transfer notification did. 08.09.2006 for revival, operation and
maintenance of units after carrying out Renovation and Modernization work and
also for further expansion of the Project, The Generating station comprising of
two units of 110 MW capacity were commissioned during the year 1985-86 and
prior to takeover, both units of MTPS-I were under shutdown since Oct-2003
without preservation. On the proposal of Govt. of Bihar for Renovation &
Modernization & Life Extension of MTPS Stage-|, a Memorandum of
Understanding (MOU) was signed amongst MOP (Govt. of India), Gowt, of
Bihar, NTPC, BHEL & BSEB on 29.05.2006. BHEL as the implementing agency
for R&M was recommended by MoP Planning Commission. Detailed Project
Report (DPR) in respect of R&M was vetted by CEA and further approved by
erstwhile Planning Commission, Gal on 16.11.2009. Total estimated approved
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4)

5)

6)

cost of R&M including short term restoration of U#2 of MTPS-l was Rs. 471.8
Cr, this estimated cost did not include pre-commissioning expenses, IDC, IEPE

etc. expenses.

The project was in depleted condition at the time of transfer and the generating
station was in a position to generate power only at 10% to 15% of its capacity.
As there was acute shortage of power being faced by the respondents, BSEB,
anly selective refurbishment works for restoration of generation from Unit-ll was
taken up and the commercial operation of the Unit-ll was declared on
15.10.2010, without doing any major R&M work. Subsequently, as per the
request of sole respondent, Unit-Il was taken under R&M w.e.f 28.3.2012. The
R&M of Unit-1l was completed and recommissioned on 15.11.2014. Unit-l was
taken under Renovation & Modernization (R&M) during 2010 and was declared
under commercial operation on 01.11.2013. The power generated from MTPS-
| was being supplied as per MoP allocation and respective PPAs to the sole
beneficiary i.e. Bihar, including Bihar State Power Holding Company Ltd
(BSPHCL); North Bihar Power Distribution Company Ltd (NBPDCL), South
Bihar Power Distribution Company Ltd. (SBPDCL).

MTPS-I station (2x110 MW) was closed w.e.f 08.09.2021 in view of the exit by

BSPHCL / Bihar Discoms (i.e. sole beneficiary) from the PPA beyond
07.09.2021 with approval from Hon'ble BERC, revised environmental norms
etc. Further, CEA vide letter dated 31.1.2022 also acknowledged the retiremant
of MTPS -l units {2X110 MW) w.e.f 08.09.2021 (document enclosed as
Annexure H).

The tariff determination for MTPS-| for the period from 01,04.2014 to 31.3.2019
after truing-up is under consideration of Hon'ble Commission in Petition No.
264/GT/2021 and the order is awaited. The Petitioner filed the Petition No.
263/GT/2021 for determination of tariff for MTPS stage-l (2x110 MW) based on
the admitted capital cost as on 31.03.2019 with adjustment after truing up
exercise for 2014-15 peried in truing petition (264/GT/2021) and projected
estimated additional capital expenditure for the period from 01.04.2019 to
31.03.2024. Hon'ble Commission vide order dated 06.01.2023 for hearing
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7)

8)

9)

dated 06.12.2022 in 263/GT/2021 disposed the said petition and granted liberty
to the Petitioner to file fresh petition for the period 2019-24 in view of MTPS-|
closure.

Now, the tariff of MTPS-l for the tariff period 2019-24 based on actual
expenditures as on 07.09.2021 is annexed with the petition as per provisions of
Regulation 13 of CERC Tariff Regulations 2019.

The actual Additional Capital Expenditure on cash basis for the FY 2019-20,
2020-21, and 2021-22 are Rs 30.56 Cr, Rs 232 Cr, Rs and 0.98 Cr.
respectively amounting to total of Rs 33.86 crores during the 2019-22 period.
The same has been depicted year wise in Form 9A of the Appendix-1 along with
applicable regulations and justification for the claims. It is humbly requested to
approve the actual Additional Capital expenditure during the period of 2018-22.

Hon'ble Commission may please allow the claims of water charges, capital
spares and security expenses for the instant station as per actual, as claimed
by the Petitioner in Form 3A of Appendix-l.
+ The detailed calculation for the water charges claimed is submitted in
Form 3A and Form 19. Hon'ble Commission may piease allow the claim
of water charges paid on actual basis.

« It is further mentioned that the MTPS-| is a central government owned
thermal power station which is of national importance. Safety and
security of these nationally important infrastructure projects against any
threat perception is a prime concern. The main security of these central
government owned thermal power station is provided by the Central
Industrial Security Force (CISF). CISF is a statutory body set up under
an Act of the Parliament of India and a central armed police force in India
under the Ministry of Home Affairs (MHA) whose primary mission is to
provide security to large institutions like MTPS-1, Deployment of the CISF
is done as per the security threat perception, survey and as per the
guidelines of MHA. In addition to the CISF, certain security is provided
by other local and national agencies for critically less sensitive locations

@i TSI PRASHANT CHATURVED) /“
:arg:mﬂm-‘-"ﬂ?ﬁ i) |
Addl, Gengral jAanagoe :_Etclnu_r:!_ﬁlrcwl-_}

ol ferfind -
pUAA-2D 12

ECC, A-EA S 1=,



as per the plant specific needs. In view of this Hon'ble Commission may
please allow the claims of sgcurity expenses as per actuals as submitted
in Form 3A.

* Hon'ble Commission may please allow the claims of Capital spares for
the instant station, as claimed by the Petitioner in Form 3A of Appendix-
I. It is submitted that the year wise capital spares details in Form-17 for
the 2019-22 period, on store issuance basis for MTPS-l (220 MW) have
been provided.

10) Itis submitted that after the exit from the PPA by sole the beneficiary i.e. Bihar
~ Discoms and closure of the Station w.e.f 08.09.2021 , the petitioner is entitled to
recover unrecovered depreciation, undischarged liabilities, cutstanding cost of
the capital spares, CWIP, any other associated expenses etc. on account of
closure of the station. Hon'ble Commission may please allow the claims as

detailed in instant petition.

11)Petitioner has also prayed for considering APC and Specific Qil for FY 2019-22
for instant station on actual performance as detailed in the petition. Further, as
no norms for O&M expenses have been set for 110 MW units for MTPS-l in
Tariff Regulations, 2019, the tariff norms set for Tanda TPS for 2019-24 pericd
for O&M expenses have been adopted inline with Hon'ble Commission order
did. 22.01.2020 for MTPS-| for the period 2014-18.

12)In the light of above submission and as per the Petition being filed by the
Petitioner for approval of tariff of MTPS-1 (220 MW), The Hon'ble Commission
may please approve tariff for the tariff period 2019-24 as per provision of
Regulation 13 of Tariff Regulations 2019.
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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

PETITIONNO....covrreoen.

IN THE MATTER OF :  Petition Under Section 682 and 79 (1) (a) of the
Electricity Act, 2003 read with Chapter-lll of the
Central Electricity Regulatory Commission (Conduct of
Business) Regulations, 2023 and Chapter-3,
Regulation-13 of Central Electricity Regulatory
Commission (Terms and Conditions of Tariff)
Regulations, 2019 for approval of tariff of MTPS
Stage-l (2x110 MW) for the period from 01.04.2019
to 07.09.2021

AND

IN THE MATTER OF As directed by Hon'ble Commission vide order dated
06.01.2023 in petition 263/GT/2021 for 2019-24
period, approval of tariff of MTPS-I from 01.04.2019 to
07.09.2021 based on actual expenditure in view of
closure of station w.e.f 08.09.2021

Petitioner: : NTPC Ltd., NTPC Bhawan, Core-7, Scope Complex
7. Institutional Area, Lodhi Road, Mew Delhi — 110003

Respondents 1. Bihar State Power Holding Company Ltd (BSPHCL),
Vidyut Bhawan, Bailey Road Patna - 800021.

2. North Bihar Power Distribution Company
Ltd (NBPDCL), Vidyut Bhawan, Bailey Road Patna-
800021.

3. South Bihar Power Distribution Company
Ltd (SBPDCL), Vidyut Bhawan, Bailey Road

Patna - 800021.
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The Petitionar humbly states that:

1) The Petitioner. herein NTPC Ltd. (“Petitioner”/ "NTPC") is a Government .
Company within the meaning of the Companies Act, 2013. Further, it is a
‘Generating Company' as defined under Section 2(28) of the Electricity Act,
2003.

2) Kanti Bijlee Utpadan Nigam Limited (hereinafter called KBUNL) (Formerly
Vaishali Power Generating Company Limited), fully owned subsidiary
company of NTPC Ltd. has amalgamated with NTPC Limited on 26.08.2022,
The erstwhile Kanti Bijlee Utpadan Nigam Limited (hereinafter called KBUNL)
had two power stations in the Muzaffarpur District of Bihar, Muzaffarpur
Thermal Power Station Stage—l (2x110 MW) (hereinafter referred to as MTPS
Stage-l) and Muzaffarpur Thermal Power Station Stage-Il (2x195 MW). NTPC
Limited has now taken over the business of KBUNL. A copy of the letter dated
26.08.2022 is attached hereto and marked as Annexure A.

3) The Petitioner is having power stations/ projects at different regions and
places in the country. Muzaffarpur Thermal Power Station Stage-| (2x110
MW) (hereinafter referred to as MTPS Stage-l) is one of these stations. The
power generated from MTPS Stage-l was supplied to the respondents
mentioned above during FY 2019-20, FY 2020-21 and FY 2021-22 (upto its

closure)

4) The instant station (2x110 MW) was closed w.e.f. 08.09.2021 in view of the
exit by BSPHCL / Bihar Discoms (i.e. sole beneficiary) from the PPA beyond
07.09.2021 with approval from Hon'ble BERC, revised environmental norms

elc.

5) Section 62 of Electricity Act, 2003 provides for determination of tariff by the

Appropriate Commission for supply of electricity by a generating company,
The Hon'ble Commission, under Section 79(1)(a) of Electricity Act, 2003, is
vested with the jurisdiction to regulate the tanff of the Generating Companies
owned or controlled by the Central Government.
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6)

7)

8)

The Hon'ble Commission has notified the Central Electricity Regulatory
Commission (Terms & Conditions of Tariff) Regulations, 2019 (hereinafter
‘Tariff Regulations 2019') which came into force from 01.04.2019, specifying
the terms & conditions and methodology of tariff determination under Section
62 & 79 of the Electricity Act, 2003,

Regulation 9(2) & 9(3) of CERC (Terms & Conditions) of Tariff Regulations
2019 provides as follows:

(2) In case of an exisling generaling station or unit thersof, or transmission
system or element thereof, the application shall be made by the generating
company or the transmission licensee, as the case may be, by 31.10.2019,
based on admitted capital cost including additional capital expenditure already
admitted and incurred up fo 31.3.2019 (either based on actual or projecied
additional capital expenditure) and estimated additional capital expenditure for
the respective years of the tariff period 2019-24 along with the true up pefition
for the period 2014-18 in accordance with the CERC (Terms and Conditions of
Tarff) Regulations, 20714."

In accordance with the above, the Petitioner filed Petition No. 263/GT/2021 for
determination of tariff for MTPS stage-l (2x110 MW) based on the admitted
capital cost as on 31.03.2019 with adjustment after truing up exercise for
2014-19 period in Truing petition (264/GT/2021) and projected estimated
additional capital expenditure for the period from 01.04.2019 to 31.03.2024. It
is submitted that Hon'ble Commission vide order dated 06.01.2023 for hearing
dated 06122022 in 263/GT/2021 disposed the said petition and granted
liberty to the Petitioner to file fresh petition for the period 2019-24 in view of
MTPS-| closure. The relevant extracts of the order dated 06.01.2023 are as
below,

5 The Commission, after hearing the parties, permitted the Petitioner
to withdraw the present petition and granted liberly to file a fresh
petition, as prayed for. Accordingly, Petition No. 263/GT/2021 is
disposed of as withdrawn. The filing fees deposited by the Petitioner for
the present petition, shall be adjusted against the fresh peiition to be

filed in terms of the liberly granted as above" \__/&7
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9) Further, Chapter-3, Regulation 13 of the Tariff Regulations 2019 provides as

under:

“(13) Truing up of tariff for the period 2019-24:
(1) The Commission shall carry out truing up exercise for the period
2019-24 along with the tariff petition filed for the next tariff period, for

the following:

a) the capital expenditure including additional capital expendilure

incurred up fo 31.3.2024, as admitted by the Commission afler

prudence check at the time of truing up:

h) the capifal expenditure including addifional capital expenditure

incurred up to 31.3.2024, on account of Force Majeure and Change in

Law.

(2) The generating company or the transmission licensee, as the case
may be, shall make an application, as per Annexure-/ lo these
regulations, for carrying out truing up exercise in respect of the
generating station or a unit thereof or the transmission system or an
element thereof by 30.11.2024.

10) It is submitted that the tariff for MTPS-l for the period from 01.04.2014 to
31.3.2019 after truing-up is to be detaermined by the Hon'ble Commission and
the order for same is pending in Petition No. 264/GT/2021. In line with the
provisions quoted above and directions of the Hon'ble Commission vide order
dated 06.01.2023 at Para 8, The Pelitioner is filing present petition for
determination of tariff for MTPS Stage-l for the period from 01.04.2019 to
07.09.2021 based on actual capital expenditure incurred during the period as
per the Tariff Regulations 2018.

11) It is submitted that the tariff of the MTPS Stage-| for the tariff penod 1.4.2014
to 31.3.2019 was determined by the Hon'ble Commission vide its order dated
22.01.2020 in Petition No. for 240/GT/2017 in accordance with the CERC
(Terms & Conditions of Tariff) Regulations 2014. The Petitioner thereafter filed
Review petition No. 10/RP/2020 and an Appeal in Appellate Tribunal of
Electricity on certain aspects of the order dated 22.01.2020. Further, the
petitioner has filed separate true up petition i.e. 264/GT/2021 for the period
01.04.2014 to 31.03.2019 for revision of tariff in line with the applicable
provisions of Tariff Regulations 2014 and as per directions of Hon'ble
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Commission in order dtd. 22.01.2020, the order is reserved in above matter
and under consideration of Hon'ble Commission. Also, Hon'ble Commission
vide order dated 22.02 2022 has allowed review in 10/RP/2020 for impugned
order dated 22.01.2020 for 241/GT/2017 and 240/GT/2017, same may be
considered by Hon'ble Commission while determining tariff for 2014-19 period.
The Petitioner humbly seeks liberty to approach this Hon'ble Commissien and/
or file further pleadings based on the outcome of appellate proceedings and/
or any subseqguent review petition/ appeals having impact on tariff of MTPS-|.

12) It is submitted that Hon'ble Commission vide order dated 22.01.2020 in
Petition no. 240/GT/2017 had allowed a capital cost of Rs 16244 Cr.
(excluding grant) as on 31.03.2019 based on the admitted actual/projected
capital expenditure for the 2014-19 period. However, the actual closing capital
cost as on 31.03.2018 had been worked out in the foresaid true-up petition i.e.
264/GT/2021 as Rs 9909 Crs (excluding grant) based on the actual
expenditure after truing up exercise for the period 2014-19. Further, Hon'ble
Commission vide order dated 22.02.2022 in Review petition 10/RP/2020 had
allowed a capital cost of Rs 259.96 Cr. (excluding grant) as on 31.03.2019
based on the admitted actual/projected capital expenditure for the 2014-19
period. The truing -up Petition 264/GT/2021 is to be determined by the
Hon'ble Commission and the order for same is pending.

13)  Based on aforesaid review order dtd. 22.02.2022 and the actual expenditure
after truing up exercise for the period 2014-19, the actual closing capital cost
as on 31.03.2019 has been reworked as 227.26 Cr.. Accordingly, the
Petitioner has adjusted an amount of Rs. (-) 63.35 Cr (i.e. 32.70 Cr. (259.96
Cr-227 26 Cr) and grant i.e. 3065 Cr.) from the admitted capital cost as on
31.03.2019 and accordingly the opening capital cost as on 01.04.2019 has
been considered as Rs 186.61 Cr (excluding grant) in the instant petition. The
Hon'ble Commission may be pleased to accordingly adopt this adjustment in
the admitted capital cost as on 31.3.2019 and determine the tariff in the
present petition for the tariff period 2019-24, The capital expenditure claimed
in the instant petition is based on the opening capital cost as on 01.04.2018
considered as above. The year wise actual capital expenditure has been
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indicated based on Regulation 19 and Regulations 25, 26, 76 of the Tariff
Regulations, 2019 and enclosed as part of Appendix-l herewith. In addition to
the actual additional capital expenditure as above, discharge of liabilities
during the period from 01.04.2019 to 07.09.2021 (year wise) out of the
liabilities excluded from capital cost for the works already allowed/ claimed

have also been indicated.

14)  Further, in accordance with the provisions of Regulation 31 of the Tariff
Regulations, 2019, for the purpose of computation of the Return on Equity, the
base rate has been grossed up with the effective tax rate applicable to the
erstwhile KBUNL (i.e. MAT Rate) at the end of respective financial years for
the period 2019-24. The same is indicated in the Form-3 attached at
Appendix-I.

15)  Further, in accordance with the provisions of the Regulation-34 of Tariff
Regulations 2018, for the purpose of computation of the Interest on Working
Capital, the landed fuel cost (taking into account normative transit and
handling lesses) and gross calorific value of the fuel as per actual weighted
average for the third quarter of FY 2018-19, FY 2019-20 & FY 2020-21 is
considered. Also, the rate of inferest on working capital is considered at bank
rate as on 1st April of each of the financial year during the tariff period of
2019-24. The same is indicated in the Form-O attached at Appendix-|.

16) The Petitioner further respectfully submits that as per Regulation 35(1)(6) of
the Tariff Regulations 2019, the water charges, security expenses and capital
spares consumed for thermal generating stations are to be allowed
separately. The details in respect of water charges such as type of cooling
water system, water consumption, rate of water charges as applicable for
have been furnished below. The supply of water for MTPS Stage-l is from two
sources One from river Burhi Gandak and other from Tirhut canal {(seasonal
source). The Govt of Bihar, Water resources Department vide memo did
03.10.1& has notified the water charges rate wef 03.10,2018 (attached at
Annexure-B). Accordingly, the details for water charges comprising the

contracted quantity, allocation of water, the actual water consumed during
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17)

18)

2019-22, the basis of calculation of quantity of consumptive water and
computation of water charges are being submitted in the instant petition.

| Description Remarks

| Type of Plant Thermal Power
Type of cooling water system Closed Cycle, IDCT
Consumption of Water 45 Cusec from Burhi Gandak River and |

50 cusec allocation from Tirhut Canal
(seasonal source)

Rate of Water charges Rs 18.0 /1000 gallon

Further, it is submitted that any additional expenditure on water charges shall
be claimed in additional submission/separate petition on completion of

decommissioning activities.

Similarly, the Petitioner is claiming the security expenses based on the actual
expenses for the period 2019-22. The details of actual security expenses has
been provided in Form-3A of the attached Appendix-| for the period 2018-22.
It is prayed before Hon'ble Commission to consider the same and allow the
expenditure on security expenses as claimed under Regulation 35(1)(6) of the
2019 Tariff Regulations. However, in view of closure of the Station w.e.f
08.00.2021, for the safety and security of the plant the petitioner would incur
expenses till decommissioning of the plant, any additional expenditure on
security charges shall be claimed in additional submission/separate petition on

completion of decommissioning activities.

In respect of capital spares consumption, it is submitied that the Capital
spares is claimed based on actual consumption of capital spares during the
period 2019-22. Accordingly, the same has been claimed in Form-3A of the
attached Appendix-l. The details of the year wise capital spares consumed
have been provided in Form-17 of the attached Appendix-l, It is prayed before
Hon'ble Commission to consider the same and allow the expenditure on
capital spares consumption as claimed under Regulation 35(1)(6) of the 2019
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17)

20)

It is submitted that for the computation of interest on loan for MTPS-1 in instant
petition the petitioner has adopted the interest rate on loan portfolio of
erstwhile KBUNL of MTPS-I| for FY 2018-22 i.e. Form-13 as there was no
additional loan added during the period in MTPS-I.

It is submitted that actual performance parameters for the period 2019-22 for
Specific Oil and APC has been considered in the current petition as tabulated
in table below. The Heat Rate considered in tariff is as per target performance
envisaged in DPR after R&M of 3000 Kcal/lKwhr and also as approved by
Hon'ble commission for instant station in 2014-19 period vide order dated
22.01.2020. Further, MTPS-l is taken over project from BSEB and its condition
was dilapidated at time of takeover. R&M of station was restricted to 471.8
Cr., wvetted by CEA and approved by Planning Commission, GOl on
16.11.2008. Thereafter, by undertaking selective refurbishments works/ R&M
works as per agreed DPR, the units were declared under commercial
operation and continuously supplied the power to its sole beneficiary i.e
Bihar. MTPS-I Units of 110 MW are very old with system limitations and hence
results in increased duration of synchronization of Units. The station has
observed multiple and prolonged reserve shutdowns during the peried 2018-
22 and its associated startups in lieu of RSD, this in turn has resulted in higher
consumption of oil and auxiliary power consumption during startup of units
and further stabilization of the units. Hon'ble Commission may consider the
constraints faced by the petitioner and allow the norms of performance based
on above, The Actual performance parameters for tariff period 2019-24 are
tabulated below:

ACTUAL OPERATIONAL DATA OF MTPS STAGE-l FROM 2019-20

ONWARDS
‘ Availability
SFC Heat Rate | (%) (including
Yoy (mitkwh) | APC () | kcaikwh) RSD)
2019-20 281 13.70 2987 .00 92.95
2020-21 | 435 17.41 2989.00 97.67
2021-22 (upto |
closure) 515 1476 | 3030.00 6298
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21)

22)

Average 3.74 14.73 3000 84.53

It is submitted that no norms for O&M expenses have been set for 110 MW
units for MTPS-I in Tariff Regulations, 20139. However, Hon'ble Commission
vide order dated 22.01.2020 for MTPS-| for the period 2014-19 had adopted
O&M expenses as allowed in Tariff regulations, 2014 for Tanda TPS
consisting of similar size of 110 MW units, Inline with above, the tariff norms
set for Tanda TPS for 2019-24 period for O&M expenses have been adopted
for MTPS-| in instant petition. Accordingly, the same has been claimed in
Form-3A of the attached Appendix-|.

FACTS & CLOSURE OF MTPS- | (2 x 110MW):
The facts, circumstances & sequence of events leading to MTPS-| Closure
w.e.f 08,09.2021 are set out in the following paragraphs:

MTPS-I station with a capacity of 220 MW comprising of two units of 110MW
2ach and were commissioned by erstwhile BSEB as under:

« Unit1: 31.03.1985

« Unit2: 17.03.1986

The Muzaffarpur Thermal Power Station was established by erstwhile BSEB
during 1985-88 and was transferred to KBUNL by Govt. of Bihar vide Transfer
notification dtd.08.09.2006 for revival, operation and maintenance of units
after carrying out Renovation and Modernization work and also for further
expansion of the Project. The Generating station comprising of two units of
110 MW capacity were commissioned during the year 1985-86 and prior to
takeover, both units of MTPS-| were under shutdown since Oct-2003 without
preservation. The entire power generated from MTPS Stage-l (2x110 MW), is
allocated to Bihar as per terms and conditions of the Power Purchase
Agreement (PPA), dated 22.08.20086 signed with erstwhile BSEB, attached at
Annexure-C and has been made part of the Transfer scheme notification
dated 8.9.2006. Further, the Bihar State Electricity Board has been unbundled

by the Govt of Bihar, these unbundled entities inter alia include a holding
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ii.

company, namely, Bihar State Power Holding Company Ltd. (BSPHCL) and
two distribution companies namely North Bihar Power Distribution Company
Ltd. (NBPDCL) and South Bihar Power Distribution Company Ltd. (SBPDCL).
After unbundling, the power was supplied to Bihar Discoms namely NBPDCL
and SEPDCL.

Based on the proposal of Govt. of Bihar for R&M and life extension of (2X 110
MW) Muzaffarpur Thermal Power Station, a MOU was signed amongst MoP,
GOI, Govt of Bihar, BHEL, NTPC & BSEB on 29.05.2006. BHEL was
recommended by MoP/ Planning commission as the implementing agency for
R&M. The Detailed Project report in respect of R&M was vetted by CEA and
further approved by erstwhile Planning commission, Gol on 16.11.2009, Total
estimated approved cost of R&M including short term restoration of U#2 of
MTPS-I was Rs. 471.8 Cr, this estimated cost did not include pre-
commissioning expenses, |DC & IEDC etc. expenses. After approval of Gol/
planning commission, contract for R&M of BTG of both units of MTPS-| was
awarded to BHEL on 15.04.2010 whereas R&M of BOP was undertaken by
erstwhile KBUNL.

The project was in depleted condition at the time of transfer and the
generating station was in a position to generate power only at 10% to 15% of
its capacity. As there was acute shortage of power being faced by the
respondents, BSEB, only selective refurbishment works for restoration of
generation from Unit-il was taken up and the commercial operation of the
Unit-ll was declared on 15.10.2010, without doing any major R&M work.
Subsequently, as per the request of sole respondent, Unit-ll was taken under
RE&M w.ef293.2012. The R&M of Unit-ll was completed and recommissiocned
on 15.11.2014. Unit-l was taken under Renovation & Modernization (R&M)
during 2010 and was declared under commercial operation on 1.11.2013.
Further, as the amount available for carrying out R&M was restricted to Rs
471.8 Cr, the majority works carried out were of refurbishments as per the
scope of R&M for achieving operational parameters i.e. Heat rate to around
3000 kcallkWh instead of taking up the complete replacements of major

capital equipment's which required more mvestmeréﬁ 5 Terasmry wnrks
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Wi,

such as Fire Fighting, Ash Dyke etc. required for reliable, sustained and safe
operation of station were undertaken from time to time as allowed by Hon'ble
Commission vide various tariff orders for the station. The petitioner sup;:;ljed
reliable power to its sole beneficiary i.e. Bihar to meet their daily power
requirements, even at time of Covid-19 pandemic,

It is submitted that BSPHCL vide letter dated 11,12.2020 (Attached at
Annexure-D) brought up its intent for exploring an early termination of PPA
from Stage-l on mutually agreed terms on account of higher per unit power
cost from Stage-l units and informed to keep the units under RSD due to its
high variable cost. However, the instant station consistently supplied electricity
to the sole beneficiary i.e. Bihar in 2019-24 period till its closure as per tariff
based on the orders passed by this Hon'ble commission and Bihar Discoms
continued to take reliable power.

Further, Ministry of Power, Govt. of India issued order vide notification no.
23/23/2020-R&R [254623] dated 22.03.2021 whereby it has been provided
that willing DISCOMs may relinguish their shares from eligible CGSs after
expiry of the term of PPA, |.e. on completion of 25 years from the date of
commissioning of the plant or a period specified in the PPAs. It further
provided that the request for relinquishment of such power from CGSs may be
submitted only after the approval of the State Commission, who would ensure
the adequacy of power tied up with DISCOMs to meet the demand of
electricity to all the consumers under such DISCOMs.

It is submitted that Power Purchase Agreement (PPA) for the instant station
was executed with the then Bihar State Electricity Board (BSEB) on
22.08.2006 wherein erstwhile BSEB agreed to purchase entire power of
MTPS on mutually agreed terms, Further, the effective duration for PPA to
remain operative was upto completion of 15 years from the date of take over
of the station, the relevant extracts of PPA are hereunder: -

Clause 16 *____.This PPA shall remain operative up to completion of
Fifteen (15) years from the date of takeover of the station with an
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option to JVC fo review and extend the PPA for a further period of
Fifteen (15) years on such term as a parties may mutually agree”

vil.  As the PPA for instant station was nearing its tenure competition, BSPHCL on
behalf of the respondents i.e. NBPDCL and SBPDCL filed petition before
Hon'ble BERC seeking an approval to exit from Power Purchase Agreement
(PPA) of MTPS Stage- (2x110 MW} on completion of the period specified in
the PPA, in light of Ministry of Power (MoP), Govt. of India order dated
22.03.2021. Hence, decided not to extend the term of the PPA beyond
07.09.2021 as per clause 16 of the aforesaid PPA, wherein Govt. of Bihar vide
notification no. 36 dated 08.09.2006 has appointed the date of 08.09.2005 as
the date of coming into force of the Bihar Electricity Reform (Transfer of
Muzaffarpur Thermal Power Station) scheme 2006 and as date of fransfer
Muzaffarpur Thermal Power Station from BSEB to Vaishali Power Generating
Company Limited (i.e. erstwhile KBUNL).

vili. It is submitted that the Hon'ble BERC vide order dated 07.09.2021 in Case
1072021 filed by Bihar Discoms approved the exit from Power Purchase
Agreement (PPA) of MTPS Stage-l (2x110 MW) on completion of the period
specified in their PPA (i.e. on 07.09.2021) subject to adherence of all relevant
terms and conditions specified in Ministry of Power (MoP), Govt. of India order
dated 22.03.2021, attached at Annexure-E. The relevant exiracts of the
order in Case 10/2021 are quoted below:

" ...In view of above, Pefitioner has submitted the undertaking that
reconciliation of dues/ obligations with regards lo the above FPA with
KBUNL | (a fully owned subsidiary of NTPC) will be done on mutually
agreed point and as obligated under clause (2) (iv) of the Ministry of
Power, Govl. of India letter dated 22.03 2021, Further, the DISCOMs
shall confinue to be liable fo make all payment /dues as per the
prevailing rules/ requlations fo the generator (ie. KBUNL /) till final
settlement. Further, petitioner has also submitted that the exit from the
above PPA of Stage-l units of KBUNL will not sever the commercial
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relationship with KBUNL as petitioner will continue to gets power from
Stage-Il units under a separate PPA for the same.

‘5.8 Considering the facts & circumstances mentioned above, the
Commission approves the instant proposal of the petitioner to exit from
Power Purchase Agreement (PPA) of MTPS Stage-l (2x110 MW) on
completion of the period specified in their PPA (ie. on 07.09.2021)
subjecl to adherence of all relevant terms and conditions specified in
Ministry of Power (MoP), Govt. of India order dated 22.03.2021."

It is further submitted that the Environment (Protection) Amendment Rules,
2015, as notified by Ministry of Environment, Forest and Climate Change, Gol
mandates all thermal power plants to comply with the revised norms in time
bound manner with additional norms for Nox and Sox besides particulate
matter. The KBUNL stage-| units (2X 110 MW) have been commissioned in
the year of 1985-86 and are more than 36 years old. At that time thermal
power plants were designed to meet the particulate emission norms only and
there was no regulation for SO2, NOx and Mercury emissions. Standards
were specified only for the chimney height to ensure the flue gas pollutants
are dispersed. These new norms can only be met by installing additional
equipment & systems in flue gas path, which require additional space and
power consumption. This additional capitalization will further escalate the cost
/ variable charge of the power generated. Further, as BSPHCL / Bihar
Discoms, being the sole beneficiary of the station, having decided not to
extend the PPA beyond 07.09.2021 and exit from the PPA w.e.f 08.09.2021,
therefore incurring such expenditure may not be tech- economically viable as
no PPA exists beyond 07,09.2021.

In view of the exit by BSPHCL / Bihar Discoms from the PPA beyond
07.09.2021 with approval from Hon'ble BERC, revised environmental norms
etc. have lead to the closure of the station in the middle of the 2019-24 Tariff
period. In the 91 Meeting of the Board of Directors of KBUNL held on
26.10.2021, it was decided that the instant station would be discontinued with
effect from 08.09.2021 subject to approval from NTPC. Further, In the 507"
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Meeting of the Board of Directors of NTPC held on 30 12.2021 approval was
accorded to KBUNL for discontinuance of MTPS-. Relevant extracts from the
91! and 507" Board Minutes are attached hereto and marked as Annexure F
& G. Further, CEA letter dated 31.1.2022 acknowledged the retirement of
MTPFS -l units (2X110 MW) w.e.f 08.09.2021, same is attached hereto and
marked as Annexure H.

xi.  Further, it is submitted that after the exit from the PPA by sole the beneficiary
i.e. Bihar Discoms, the petitioner is entitled to recover unrecovered
depreciation, undischarged liabilities, outstanding cost of the capital spares,
any other associated expenses etc. on account of closure of the station.

Outstanding Cost of Capital Spares:

23) It is submitted that as on 07.09.2021, there is considerable amount of
unrecovered capital cost as reflected in MTPS-| books of accounts. This is the
cumulative capital cost of all the capital expenditure that has been incurred by
Erstwhile KBUNL for MTPS-| and has been lying unrecovered.

24)  Capital spares are required to ensure the efficient and unhindered functioning
of MTPS-I. MTPS was transferred to petitioner on 8.9.2006 and was in
depleted condition at the time of transfer and was in a position to generate
power only at 10% to 15% of its capacity. Pertinently, the petitioner has
bought and stocked these spares over a pericd, these spares / replacement
parts are always kept in a ready to be utilized state at a generating station so
that there is no stalling of operations in the event of a failure/ breakdown of
any of its part. This principle is also acknowledged by this Hon'ble
Commission in Regulation 23 of the Tariff Regulations, 2019, which permits
the capitalization of 4% of Plant and Machinery cost as Initial Spares for coal-
based generating stations. It is submitted that this principle needs to be
extended to allow for recovery of cost of all the spares that have been bought
and stocked by erstwhile KBUNL for MTPS-I to continue reliable and
sustained operations as KBUNL was a taken over project. Details of capital

spares lying at the MTPS-| are as ﬁ::llugﬁﬁ ﬁﬂ.‘FHP-SHﬁNT CHﬁTLIR‘u’ 4/_\/[
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25)  Details of capital spares lying at the MTPS-| are as follows:

Sl. No. Description - I:R:imcc:'::’.:ﬁl
Gross value of Capital Spares as on 24.58
1. 07.09.2021
Capital spares for the period (2016- 17.40
2. 2021) included in sr. no.
| Capital Spares transferred to other ' 0
3. stations upto 31.03.2024
4 Capital Spares lying at MTPS-| as on 24,58
i ' 31.03.2024

26) It is submitted that there was no provision for spares under R&M funded
through GOl and MTPS-| is not eligible for compensation and special
alliowance, this expenditure has indisputably been incurred by erstwhile
KBUNL for MTPS-| as these spares have been kept in ready state to ensure
efficient and unhindered functioning of MTPS-l and to ensure low downtime in
event of a faillure /breakdown of any of its part. Now, that MTPS-l has been
shut down w.e.f 08.09.2021, the petitioner is entitled to recover this amount
from the beneficiary as the benefits in the form of sustained generation and
improved cperational norms has been passed on to the beneficiary. Further,
Hon'ble Commission vide various order for the instant station has allowed
spares upto 2015-16 penod, hence spares procured and kept in ready o use
state by the petitioner for reliable operation of the station from 2016 onwards

till closure of the station have been considered and are being claimed.

27) It is submitted that as capital spares pertains to the Units of smaller size i.e.
110MW and such units are becoming cbsolete all over the Country, there is
least probability of utilization of spares elsewhere. Accordingly, the petitioner
prays this Hon'ble Commission to allow reimbursement of the cost of Rs.
17.40 Crores incurred from MTPS-1 beneficiary as deemed consumption
under Reg 35(6) and Reg.76 i.e "Power to Relax * of Tariff Regulations, 2019,
same has been claimed as additional O&M in Form 3A of instant petition.
However, if any capital spares are transferred to other NTPC generating
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stations, the same shall be duly placed before this Hon'ble Commission in due
course of time.

Unrecovered Depreciation:

28)  Regulation 15 of Tariff Regulations, 2019 provides for depreciation to be
considered as a part of the Annual Fixed Cost of a generating station, which
forms the basis of determination of capacity charges. Regulation 15 of the
Tariff Regulations, 2019 in relevant part states:

“15. Capacity Charges: The capacity charges shall be derived on the basis of
annual fixed cost. The Annual Fixed Cost (AFC) of a generating station or a
transmission system including communication system shall consist of the
following components:

(a) Return on equity,

(b) Interest on loan capital;

(¢} Depreciation;

(d) Interest on working capital; and

(e) Operation and maintenance expenses........ °

29)  Further, Regulation 33 of the Tariff Regulations, 2019 provides for the detailed
methodology to be followed for recovery of depreciation. Regulation 33 of the
Tariff Regulations, 2019 in relevant states:

*33. Depreciation:

(1) Depreciation shall be computed from the date of commercial operation of a
generating station or unit thereof or a transmission system or element thereaof
including communication system. In case of the tariff of all the units of a
generating station or all elements of a transmission system including
communication system for which a single tarff needs to be determined, the
depreciation shall be computed from the effective date of commercial

operation of the generating station or the fransmission system i‘akmg in
consideration the depreciation of individual units:
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Provided that effective date of commercial operation shall be worked out by
_ considering the actual date of commercial operation and installed capacity of
all the units of the generaling station or capital cost of all elements of the
lransmission system, for which single tariff needs to be determined,

(2) The value base for the purpose of depreciation shall be the capital cost of
the asset admitted by the Commission. In case of multiple units of a
generating station or mulliple elements of a transmission system, weighted
average life for the generating station of the transmission system shall be
applied. Depreciation shall be chargeable from the first year of commercial
operation. In case of commercial operation of the assel for part of the year,
depreciation shall be charged on pro rata basis.

(3) The salvage value of the asset shall be considered as 10% and
depreciation shall be allowed up to maximum of 90% of the capital cost of the
assel: Provided that the salvage value for IT equipment and soffware shall be
considered as NIL and 100% value of the assefs shall be considered
depreciable;

Provided further that in case of hydro generating stations, the salvage value
shall be as provided in the agreement, if any, signed by the developers with
the State Government for development of the generating station:

Provided afso that the capital cost of the assets of the hydro generating station
for the purpose of computation of depreciated value shall correspond to the
percentage of sale of electricity under fong-term power purchase agreement al
regulated tariff:

Provided also that any depreciation disaflowed on account of lower availability
of the generating station or unit or transmission system as the case may be,
shall not be allowed to be recovered at a later stage during the useful life or
the extended life.

{4) Land other than the land held under lease and the land for reservoir in
case of hydro generating station shall not be a depreciable asset and its cost
shall be excluded from the capital cost while compuling depreciable value of

the assel.
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(5) Depreciation shall be cafr:ulfared: annually based on E:‘rrafghr Line Method _
and at rates specified in Appendix-I to these regulations for the assels of the
generating station and fransmission system.

Provided that the remaining depreciable value as on 31st March of the year
closing after a period of 12 years from the effective date of commercial
operation of the station shall be spread over the balance useful life of the
assets.

(6) In case of the existing projects, the balance depreciable value as on
1.4.2018 shall be worked out by deducling the cumulative depreciation as
admitted by the Commission upto 31.3.2019 from the gross depreciable value
of the assetls.

(7} The generating company or the fransrmission licensee, as the case may
be, shall submit the details of proposed capital expenditure five years before
the completion of useful life of the project along with justification and proposed
life extension. The Commission based on prudence check of such
subrmnissions shall approve the depreciation on capital expenditure,

(8) In case of de-capitalization of assets in respect of generating station or unit
thereof or fransmission system or element thereof the cumulative
depreciation shall be adjusted by taking into account the depreciation
recovered in tanff by the decapilalized asset during its useful services.”

30) It is submitted that as on date of MTPS-l closure the total amount of
depreciation lying unrecovered considering the capital cost claimed up to
07.09.2021 is 55.12 Crores, Now, that MTPS-| has been shut down due to
expiry of validity of PPA with erstwhile BSEB and the exit by BSPHCL / Bihar
Discoms (i.e. sole beneficiary) from the PPA beyond 07.09.2021, the
petitioner is entitled to recover this amount from the beneficiaries. Therefare,
due to closure of station Approx. Rs 55.12 Crores of outstanding un-serviced
depreciation as appearing in Form -12 is unrecovered. Accordingly, it is
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humbly prayed that this Hon'ble Commission herein may allow recovery of
unrecovered depreciation of Approx. Rs. 55.12 Crores from the beneficiaries.

Undischarged Liabilities/ Cost of CWIP as on Station Closure:

31) It is submitted that as on 07.09.2021, there is considerable amount of
undischarged capital liabilities and capital work in progress i.e. CWIP for the
works that have been undertaken by the petitioner from time to time in order to
ensure the efficient, reliable and unhindered functioning of MTPS-. The
petitioner has filed a separate petition e 264/GT/2021 after truing up
exercise for 2014-19 period for revision of tarff in line with the applicable
provisions of Tariff Regulations 2014, order for same is reserved and is under
consideration of Hon'ble Commission. Therefore, the undischarged liabilities
as on closure of station for the allowed /claimed works as appearing in Form -
S of Appendix-l and CWIP are detailed in table below

Sl. No. Description AHE_L;T;?S'
Undischarged liabilities relating to GB for 34.97
1. allowed / claimed works as on 07.09.2021
. CWIP related to MTPS-| Q.14
B |
32) It is submitted that this expenditure is to be incurred by the petitioner for

MTPS-l. Now, that MTPS-| has been shut down, the petitioner is entitled to
recover this amount from the beneficiary as the benefits in the form of
sustained generation and improved operational norms has been passed on to
the beneficiary over a period. Accordingly, Hon'ble Commission may allow the
reimbursement of the undischarged liabilities of Rs. 34.87 Cr. and CWIP after
adjustment related to MTPS-| of Rs. 0.14 Cr. from the beneficiary for the
liabilities payable in future for works undertaken and expenditure incurred by
petitioner for unhindered functioning of MTPS-| for its sole beneficiary i.e.
Bihar Discoms. Also, grant liberty to petitioner to approach Hon'ble
Commission to make additional submission/ written submissions in support of

its claims as and when same is ﬁlﬁﬁhamﬂg@wq CHATURVED! 0/{&,0&:/(
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Liabilities/Cost on account of Litigations/Appeals etc.

33) Itiis relevant to submit that the various case-sf appeals are pEnd'rnlg l.e. 18 of
2018, 64 of 2022, 424 of 2022 etc. in ATE for MTPS-I. The Petitioner reserves
the right to amend the Petition and / or approach the Hon'ble Commission at
the appropriate time depending upon the outcome of such appeals filed in
respect of this station in ATE / Courts etc. It is humbly submitted that the
Petitioner reserves the right to approach this Hon'ble Commission and/or file
amended Petiton based on the outcome of such Appeal and/or any
subsequent appeal(s).

Decommissioning cost:

34)  Itis submitted that the petitioner would incur cost for decommissioning of the
plant in order to ensure safe closure of the facilities, equipment's stc.
considering the safety of men and material. During the decommissioning of
plant, pefitioner is required to deploy some of its manpower for
decommissioning activities and associated cost till the plant is dismantled. It is
envisaged that plant decommissioning activities is expected to be completed
in year 2025 along with dismantling activities. Therefore, the complete period
of decommissioning and dismantling will be around 47-48 months. Presently,
the contract for dismantling has been awarded through MSTC and the
dismantling activities are under progress. Therefore, it is most respectfully
submitted that NTPC should be suitably compensated for such costs incurred
by recovering the same from the beneficiary of MTPS-l. The Petitioner
respectfully crave this Hon'ble Commission's to grant liberty to make
additional submission/separate petition in support of its above claims.

35) It is submitted that the Petitioner has already paid the requisite filing fee vide
UTR No. P19042094907648 on 20.04.2019 for the year 2019-20, UTR No.
CNRBR52020042300600327 for the year 2020-21 and UTR. No.
CNRBR52021042961155679 For 2021-22 and the details of the same have
been duly furnished to the Hon'ble Commission. The fees has been paid as
per the provisions of the CER@W&W@HH%%‘&EPM@WWE. 2012 as
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36)

37)

38)

3%

amended. Further Regulation 70 (1) of Tariff Regulations 2019 provides that
the applicq}tinn fee and publicati;?an expenses may be allowed to be recovered
directly from the beneficiaries at the discretion of the Hon'ble Commission.
Accordingly, it is prayed that Hon'ble Commission may be pleased to allow
recovery of filing fee and publication fee directly from the beneficiaries.

It is submitted that the Hon'ble Commission vide order dated 06.01.2023
granted liberty to the petitioner for adjustment of filling fee against the instant
petition. The filing fee for the tariff determination has already been paid for the
period from 2019-22 as per provisions of CERC (Payment of Fees),
Regulation 2012. Accordingly, no fee is payable along with this petition for
approval of tariff.

The tariff calculation based on the above & other applicable provisions, in the
formats provided in the Appendix-l of the Tariff Regulations 2019.

It is submitted the Petitioner has served the copy of the Petition on to the
Respondents mentioned herein above and has posted the Petition on the
company website i.e. www.ntpc.co.in

It is submitted that the petitioner is filing this tariff petition subject to the
outcome of its various appeals/ petitions pending before different courts.
Besides, the petitioner has also filed a true-up petition 264/GT/2021 before the
Hon'ble Commission for determination of capital base as on 31.03.2019 and
same is pending before the Hon'ble Commission and would take some time.
The Petitioner, therefore, reserves its right to amend the tariff petition as per
the outcome in such appeals/ petitions, if required.

Prayers:

In the light of the above submissions, the Petitioner, therefore, prays that the
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i) Approve fariff of MTPS Stage-l for the tariff period 01.04.2019 to
07.09.2021 ag per the provisions of Regulation 13 of Tariff Regulations,
2019,

ii) Allow normative operating norms for APC and Specific Oil
Consumption as per actual performance achieved for 2019-20, 2020-21
cand 2021-22 . '

i) Allow recovery of cost of capital spares as additional O&M lying at
«MTPS-| from beneficiary as on closure.

iv) ' Allow recovery of unrecovered depreciaﬁah from beneficiary,

V) Allow recovery of undischarged liabilities at time of closure from
. beneficiary.

vi)  Allow recovery of capital work in progress at time of closure from
beneficiary.

vii)  Allow recovery of decommissioning/ dismantling cost etc. at MTPS-|
~ from beneficiary.

viii)  Allow petitioner to amend the petition and / or approach Hon'ble
commission in view of outcome in ATE/Court etc. matters.

i) Allow the recovery of filing fees as & when paid to the Hon'ble
Commission and publication expenses from the beneficiaries,

X) Allow the reimbursement of water charges, capital spares and security
expenses for the instant station, as claimed by the Petitioner.

Xi)  Pass any other order as it may deem fit in the circumstances

st

mentioned above.

Petitioner
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' HEE- ;
Place: Noida Addl, Grnergi Pﬂ.;ﬁzl;e: {Commereial)

U & 9t v s NTPC LiMiTE
EOC, A-BA, Sactor-24, NOIDA-2ITa0]

28



BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION-
NEW DELHI '
PETITION NO.......ciuiin i
IN THE MATTER OF :  Petition Under Section 62 and 79 (1) (a) of the Electricity

Act, 2003 read with Chapter-lll of the Central Electricity
Regulatory Commission (Conduct of Business)
Regulations, 2023 and Chapter-3, Regulation-13 of
Central Electricity Regulatory Commission (Terms and
Conditions of Tariff) Regulations, 2019 for approval of
tariff of MTPS Stage-l (2x110 MW) for the period from
01.04.2019 to 07.09.2021

Petitioner: : NTPC Ltd.
NTPC Bhawan
Core-7, Scope Complex
7, Institutional Area, Lodhi Road
New Delhi-110 003

Respondents: North Bihar Power Distribution Company Ltd. (NBPDCL) &
Others

AFFIDAVIT

|, Prashant Chaturvedi, S/o Dr. §.C Chaturvedi, aged about 48 years, working as
Additional General Manager (Commercial) at NTPC Ltd., having my office at 7™ Floor,
EOC, Sector-24, Noida-201301, do hereby solemnly affirm and state as follows:

1. That the deponent is the Additional General Manager (Commercial) of the
Petitioner NTPC Ltd. and is well conversant with the facts and the
circumstances of the case and therefore competent to swear this affidavit.

2. That the accompanying Petition under Section 62 and 79 (1) (a) of the
Electricity Act, 2003, has been filed by my authorized representative under my
instruction and the contents of the same are true and correct to the best of my

knowledge and belief.

3. That the contents of Para No... PO - R as mentioned in the Petition are
true and correct based on therrﬁnegﬁhal knowledge, belief and records
maintained in the office. /R DIX .-',--‘-:-{ N\




4. That the annexures annexed to the Petition are correct and true copies of the
respective originals,

5. That the Deponent has not filed any other Petition or Appeal before any other
forum or court of law with respect to the subject matter of the dispute.

(Deponent)

VI T35S (PRASHANT CHATURVEDI

sige FTTTEREE (AT RIE)
Addl. General Manager (Commercial)
v & 1 Wi [FHeE,/NTPC LIMITED

Verification:

Verified at Noida on this 19" day of November 2024, that the contents of my above
noted affidavit are true and correct to my knowledge and no part of it is false and
nothing material has been concealed therefrom.

Deponent)

TU =5/ PRASHANT CHATURVEDI

BT AT IR (FUUI )
Addl. Ge 15 5l Manager (Commarcial)

7 2 U B fEETE NTPC LIMITED

.".E.r

(R
AT

SALTAM BTN N
19 NOV 2024
s NOV 2024

2o
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Petition Na

TARIFF FILING FORMS (THERMAL)

FOR DETERMINATION OF TARIFF
FOR

MTPS Stage-l (2x110 MW)
(From 01.04.2019 to 07.09.2021)

PART-I

ANNEXURE-I

e Fgal/PRASHANT CHATURVED
AT HETEEeE (AoTs) %!
Addl. General Manager (Commeard
»

g & ot o e NTPC LIMI
EOC, A-BA, Seclor-24, NOIDA-2013%
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TARIFF FILING FORMS (THERMAL)

FOR DETERMINATION OF TARIFF
FOR

MTPS Stage-I (2x110 MW)
(From 01.04.2019 to 07.09.2021)

PART-I

APPENDIX-I

Y HEWEEE (i)
Addl. Groeral Managar (Commarsid)
§7 &f Wl Sifads sNTRC Lin TED
EOC, A-8A, Seclor-24, NOIDA-201301

VAT T /PRASHANT CHATLFH%I LJL >
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Checklist of Main Tariff Forms and other information for tariff filing for Thermal Stations

Farm Mo,

3

Tithe of Tariff Filing Forms { Thermal)

.ﬂ
&
=

FORM-1

Summary of Tariff

FORM -1{1)

Statement showing cluimed capinl cost

FORM -1 {T1)

Statermnent showing Returmn on Equity

ST T | aTfToeres)

Addl, Genaral pd

anagar (Commeas cial

33 = A T /TR | 1 =

v

v

s
FORM-2  |Plant Characterisiics v
FOeM-3 Mormative paramelers considered for taill computations v
FORM-3A®* |Stiement showing O8 M Expenses s
FORM-3B** |Sttemeni of Special Allowance MNA
FORM- 4 Details of Foreign ling MHA
FORM-4A  |Detuils of Foreign Fquiy MA
FORM-5 Ahstract of Admilted Cupital Cost for ihe existing Projects v
FORM-5A** | Abstract of Cluimed Capital Cost for the existing Projects v
FORM- 6 Fimaticial Package upto COD MA
FORM-T Detais of Project Specific Loans NA
FORM- & Dietarls of Allocation of corporste Ioans 1o various projects ¥
FORM-9A%* | Summary of Starement of’ Additional Cepitalistion cluimed during the period v
|FORM-9 ## | Statement of Additional Capitalisation after COD v ]
FORM- 10 [Francing of Additionsl Capfalisation v
FORM- 11 Calgulation of Depreciation on original project cost NA
FORM- 12 Statoment of Depreciation ¥
FORM- 13 Calewlation of Werghted Averaze Hate of Interest on Actual Loang ¥
FORM- 14 ITraw Down Schedule for Calculation of IDC & Financmg Charges NA
FORM- 15 Details of Fuel tor Computation of Energy Charges ol
FORM-15A  |Derails of Seconday Foel for Computation of Eneray Chargsy v
FORM- 158 [Computaton of Eoergy Charges s
FORM- 16 Dietuils of Limestone for Computation of Energy Charge Rae NA
FORM-17 [retails of Capital Sparcs v
FORM- 18 Moo=TuniT [neome ¥
FORM-1%  [Dutails of Water Charpes v
FORM-2i Digtails of Stanitory Charges v
#4 Provided yearwise for the period 2019-24

PART-I
List of Supporting Forms [ documents for tariff filing for Thermal Stations
Furm . Title of Tarifl Filing Forms { Thermal) Tick
FORM-A Abstract of Capital Cost Fstinyates NA
FORM-B Break-up of Capital Cost for CoalLipmite hased projects MA
FORM-( Break-up of Capital Cosl lor Gus/T.iquicd fael based Projocts NA
FORM-1D Hreak-up of Construction/Supplv/Serviee packuses NA
FORM-E Dretails of varishles | parameters |, optional packape ele. for Mew Project MNA
FORM-IF Dderanls of cost over rua B MA
FORM-G Details of oime over run MA
FORM -H  [Staterment of Additional Capitalisation during end of the useful life il
FORM -1 Dreils of Assets De-capitalised during the period v
FORM - Keconeilation of Capilelisaben claimed vis-i=vis hooks of accounts v
FORM -k Staterrent shiowing detnils of items/nssets/works elamed under Fxelusions v
FORM-L Staternent of Capital cosi e
FORM-M Stutement of Capital Woks in Progress v
FORM-N Cabculation of Inierest on Sormative Loan v
FORM-0 Cateulaton of Interest on Working Copital o
FORM-P Incidenial Expenditure up to SCOI and up 1o Actual COD NA
FORM-( Expendimre under different packapes up o SCOD and up o Actunl COD M
FORM-R Actial cash expendiiure MNA
FORM-S Statemnent of Linhility How ¥
FORM-1 Summary of issues mvolved in the petition A ¥
—Eﬂﬁ-—ﬂaﬂf&“ AN T LRATURVERT
Wz

EQC, A-ga Sector-24, NGQIDA 20 301
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Mame of the Petitioner:

Summary of Tariff

PART-l
FORM- 1

NTPC ( Erstwhile Kanti Bijlee Utpadan Nigam Ltd.)

Name of the Generating Station:

MTPS Stage-l (2x110 MW)

Place {Region/District/State): Eastern Region IMuzaffarpur /Bihar
Amount in Rs. Lakhs
Existing
. g 2018-18 2021-22 (upto '
S. No. FParticulars Unit ["True-up order 2019-20 2020-21 07.08.21) 2022-23 2023-24
awaited)
1 2 3 4 5 L T 8 2
1.1 |Deprecation Fs Lakh 1,8582.24 2,190.65 2.638.87 2,599,849
1.2 |Interest on Loan Rs Lakh 824.08 580.22 448 75 288.10
1.3 |Return on Equity Rs Lakh 855.74 816.26 508.89 918.17
1.4 |Interest an \Werking Capital Rz Lakh 3 50487 215219 2,174 54 2,038.66
1.5 |O&M Expenses Rz Lakh 10,129 84 11307 .30 11368 84 13082 97
1.6 |[Special Allewance (If applicable) Re Lakh 000 0.00 .00 0.00
17 Compensation Allowance (If applicable — Rs. Lakh 6.00 0.00 0.00 0.00
relevant for column 4 only)
Total Rs Lakh 1720088 17046.76 17639.89 18997.79
Landed Fuael Cost (Coal)
2.1 as per FSA approved by beneficiaries RsfTon E?QD.ﬂ-Bl 361519 3602.36
(%) of Fual Quantity (%) 100.00
99 Landed Fuel Cost Imported Coal as per FSA Re /MT
- approved by beneficiaries ’ Mot Applicable
(%) of Fuel Guantity % ‘
Landed Fuel Cost { coalfgas
23 R NGAiguid) other than FSA ra/ion Not Applicable
(%) of Fuel Quantity ()
2.4 Landed Fuel Cost Imported Coal other than
~_|FSA. Mot Applicable
(%) of Fuel Quantity
25 |Secondary fuel oil cost Raflinit 0.194 0287 0,250
Energy Charge Rate ex-bus (Paisa/k\Wh) 24, RsfUnit 3397 2428 9 842
2B, 2C. 20
wo =g 4l/PRASHANT CHATURVEDI Q/Qﬁ:
amy e (aftTiras) -
3 Addl Genaral Manager (Commercial) (Petitioner)
=

BaRea /NTPC LIMITED
E?\r?nﬁf}-ﬁndnr-?i MOIDA-201301



PART-I
. FORM- 11}
HWame of the Petitioner: |;I'£I'F‘|: { Erstwhile Kantl Bijlee Utpadan Nigam Lid.) B
Name of the Generating Station: " MTPS Stage- (2x110 MW) .
Amount in Rs. Lakhs|
Statement showing claimed capital cost = (A+8]
Existing i 3 2021-22 [upto 3
|8, Na., Particulars 2018-19¢ 2048-20 2020-21 07.08.21) 2022-23 2023-24
1 2 3 4 ] G T 8
1 COpening Capital Cost [Excluding Gal Grang) 16,888 42 18,850,568 2271877 22,848.57
2 A Addiion during the yeeriperiod 28131 270262 127.74 E =
3 Lass De-capitaisation during the vear'period - -152.25 063 - . .
4 Lese Reyersal during the year / period . . = -
-] Add; Ceecharges during fhe yéar! pedod 2 5ER 29 505.82 104 69 47,85 -
- ] Clasing Capital Cost (Excluding Go! Grant) 19580 58 22014807 29048 57 29 048 21 -
a Average Capilal Cost [Exciuding Gal Grant) TRETS 50 21,188.88 22,832,687 212,997.39) - -
Statement showing clalmad capital cost elinibla for RoE at normal rate {4}
S. No. Particulars 2019-20 a0zt | 2021-22Mupto)| a40953 | 202324
07.09.21)
1 2 3 4 H 8 T
1 Dpercng Capial Cost (Excheding Gol Grant) 10688 42 15860 58 22718 7T 2704857 -
2 Add: Addition during the year | gerkod 261314 70262 127,74 000 .
3 |.ess: De-capifalisaton dunng the yeer | pariod am -162,25 -0,683 0.0 -
4 Less: Revarsal during the yaar [ paried Qoo 0.00/ 0.00 0.00
5  |Add Dischames durng the year / pesiod 258520 505,82 104 58 8?66
8 Ciosing Capital Cost [Excludng Gol Grant) 15560 58 2ET8TT 2284857 23048 21
T Average Capital Cost (Excluding Gol Grant) 19674.50 21188.64 22BI2ET 2208738
Statement showing claimad capital hted average rate of interest
na | loan portfolio
2021-22 {upto
. 21 2022.
5. Mo. Particulars 218.20 2020-2 07.08.21) 23 2023-24
1 2 3 4 5 & 7
1 Cpening Capital Cost (Excluding Gol Grant) 0.0 Q.00 0.on 0.00
2 Agdd: Addilion during the year [ pedod a.00 G.00 0.00 000
3 Less, De-caplitalisation dunng the year / period 0.00 000 0,00 0.00
4 | =g Rewversal during the year [ pariod Q.00 .00 0.00 0.00
5 Acd: Discharges during the year / period 0.0o0 @00 0.00 0.00
] Closing Capital Cosl {Excluding Gol Grant} 0.00 .00 0.00 0.00
7 Averagn Caplial Cost (Excluding Gol Grant) Q.00 0.00 .00
Tobal Grant recelved upfo 31, 04,2015 i5 Fs 429 67 Cr. Cul of this Fs 235.9 Gr grant was consoersd for U-1 and bafance of Rs 183 77 Cris for U-2 Grant of
Ra 2085 Cr has been accourtled in 2018109, fhe iofal grand uole 31,03 2018 is Rs 460 32 Cr, Further, No grant fas besn recelved from 07.04, 2078 bl
07 08021
* How'blp Camprasion wie grdar gig. 22 02 2022 in Rewview petition No 1QRP2020 ¢ Palitian po. 240G T201 7 Crder dated 22 01, 2020) has-aliowsd fhe
Cpening capital cosf a5 an 18,17 2074 by considering the capitel cozl of Unif-2 { period 01.04. 2011 o 28.03.2012) of Bs 8489 80 Lakh and e habily
aischarge of U2 of Mg 267,48 308 for tha FY 2072-13 amnd FY 2013-14, af Faras 15.and 16 Iniine with above, the petiftoner has considered the Opermimg
Caphal Cost of FY 2078-20 &5 worked out for FY 2018-19 Ciosing e based on the COF siiowed wde oroer did 22 02 2022 in Raview paiilion Ne ToREZ020
and frupd -up amcant claimad in petian PE4AGT/E021 for perind 2014-18, HonBie Commission may ba peased to consider the same Further, the Penilion
PEAAGT/2027 s under consideration of Han'hie Commission
{Patitioner)
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PART-I
FORM- 1(llA)

Mame of the Petitioner:

NTPC { Erstwhile Kanti Bijlee Utpadan Nigam Lid.)

Name of the Generating Station: MTP3 Btage-l (2x110 W)
Statement showing Return on Equity at Normal Rate of Raturn
Amount in Rs. Lakhs
Existin
S. No. Particulars 2018.15" 2019-20 2020-21 mﬂ'ﬁ ';_’i’;t“ 2022-23 | 2023-24

1 2 3 4 5 -] T g

Return on Equity
L Gross Opening Equity (Mormal) 3 849589 3,887 54 4. B0d.40 4,B73.94 - -
2 |Less Adjustment in Opening Equity - - = = -
3 |Adjustment during the year - 0.00 0.00 0.00 - -
4 |Net Opening Equity (Mormal) 385589 3,887.54 4 804 .40 4,873.94 - -
5 |Add Increase in equity due to addition during the year / periad -783.84 81079 33z 0.00 - -
7 |Less: Decrease due to De-capitalisation during the year / perod - -45 67 019 [.00 - -
8 |Less Decrease due to reversal during the year / period - 0o 0.00 0.00 2 -
2 |Add Increzse due to discharges dunng the year [ period 7T5.59 151.75 3141 20,24 - -
10 |Met closing Equity (Mommial) 3.887.54 4 80440 487384 4,903.23 -
11 |Average Equity (Normal) 3.891.72 4.345.97 4836917 4,B88.58 = 5
12 |Rate of ROE (%) 18,7576 18.7820 18.7820 18.7820 & -
13 |Total ROE 688971 816.28 908.89 918.17 - -

* Hon'ble Commission vide order did, 22 02 2022 in Review pelition No, T0RP/2020 in Petition ne. 240/G T/2617( Order dated 22.01.2020) has allowed D-E fn ratio of 70.30
in raspect of the additional capitalization elaimed, at Para 27 The Cpening equity for FY 2019-20 has been considered as worked oul for EY 2618-18 based on Capital
Cost, O°F ratio aillowad wide order gtd. 22,02 2022 and the trued -up amaund ciaimed in pelition 264/GT/2021 for perod 2014-19, Hon'ble Commission may be pleasead fo
considar fhe sarme, Furlhar, the Petition 264G T/2021 is unoer considaration of Hon'ble Commission

Mg A

{Petitioner)
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PART-I
FORM- 1(lIB)
Name of the Petitioner: NTPC ( Erstwhile Kanti Bijlee Utpadan Nigam Ltd.)
Name of the Generating Station: MTPS Stage-l (2x110 MW)
Statement showing Return on Equity at RoE at weighted average rate of interest i
Amount in Rs. Lakhs
S. No. Particulars 2019-20 2020-21 2021-22 2022-23 2023-24
1 2 3 4 5 6 7
Return on Equity at weighted average rate of interest (WAROI)
1 Gross Opening Equity (Normal) 0.00 0.00 0.00 0.00 0.00
2 [Less: Adjustment in Opening Equity 0.00 0.00 0.00 0.00 0.00
3 |Adjustment during the year 0.00 0.00 0.00 0.00 0.00
4  |Net Opening Equity (Normal) 0.00 0.00 0.00 0.00 0.00
5 |Add: Increase in equity due to addition during the year / periad 0.00 0.00 0.00 0.00 0.00
7 |Less: Decrease due to De-capitalisation during the year / period 0.00 0.00 0.00 0.00 0.00
8 |Less: Decrease due to reversal during the year / period 0.00 0.00 0.00 0.00 0.00
9 |Add: Increase due to discharges during the year / period 0.00 0.00 0.00 0.00 0.00
10 |Net closing Equity (Normal) 0.00 0.00 0.00 0.00 0.00
11 |Average Equity (Normal) 0.00 0.00 0.00 0.00 0.00
12 |Rate of ROE (%) 10.803 10.295 10.013 - 0.000
13 |Total ROE 0.00 0.00 0.00 0.00 0.00
QA[\&%E——’P .
!Patitioner]
SR 3g0/PRASHANT CHATURVEDI
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Plant Characteristics

PARTH
FORM-Z

MName of the Petitioner

NTPG { Erstwhile Kanti Bijiee Upadan Nigam Ltd.}

MName of the Generating Station

MTPS Stagel (22110 MW}

Iumgﬂralmk;lﬂgunmm Lnit-| Unit-Il :
Installed Capacity { MW} 10 MW 110 MW
Schedule COD as per Investment Approval A Py
Actual COD /Date of Taken Over (a8 applicable) 08-05-2008 08-08-2008
Pit Head or Mon Pit Head non pit head non pit head
Mame of the Baoiler Manutacture BHEL
Mame of Turbine Generator Manufacture AHEL
Main Steams Pressure at Turbine infet (kg/Cm®) abs'. B 1230 130
Main Steam Temperatune at Turbine lnlet (°C) ! 535 535
Reheat Steam Pressure at Turbing inlet (kgiCm™ ' 3183 3185
Reheat Steam Temperature at Turbine inlat (°C) " 535 535
Maln Steam flaw at Turbing inlat under MCR condition (tlans hr)® i
|Main Steam fow at Turbine inlet under VWO condition (tons .'hr}:
Unit Gross electrical oulput under MCR Rated condition (MW 110 112
Unit Gross alectrical output undar VWO condition :HWF
Guaranteed Design Gross Turbine Cycle Heat Rate [kCallkWh)3 M Ju il
Conditicns on which design turbine cycle heat rate guaranteed|
keabhwhr]
% MCR
% Makeup Water Consumption 3 %
Dasign Capacity of Make up Water Systam(% of throttla staam fiow)
Cesign Capacity of Imiel Coaling System
Dasign Cooling Water Temperaiure [:'l::j az az
Back Pressuredversge candanser prassure in mmHal Al
Steam fioe at super heater outlet under BMCR condition [tansdhr) 375 375
Sleam Pressure sl super healer outlel under BMGR condition) {kg.ﬂ:‘-m’}

138 138
Steam Tarmperaturs at super heater outlat under BMCR condition {“G:l 40 411
Si=am Temperature 2t Reheater autflet al BMCR condition ("¢ 540 E40
Diesign { Guaranteed Bailer Efficiency (%)" 8587 BE &7
Design Fual with: and withoul Blending of domestichmoored coal

GCY | Domestic Design coal
Blenged Cosl (Domeste Desigr 7T0%+ Imporled 30%) -

Type of Cooling Tower Induced draft Inguced draft
Type of cooling systam’ Closed Ciroul Closed Circust
Type of Boiler Fead Pump” Miotar Diriven Matar Didvin
Fuel Details”
-Primary Fual Gl Cioal
-Secondany Fusl LoD LOO
Altermale Fuets = -
Special Features/Sile Specific Features”
Special Technologicat Features” .
Enviranmental Regutation related features™
Any otherzpecial featuras

- Al Turbina MCR conditson.

. _wth O (Mil) make ug and design Cooling waler temparadurs

1

]

3. st TMCR autpul based on grass generalion, (3% (Ml makeup and design Cooling waler lernporalung
4

. Ulosed circult coaling, orice through cooling. ska coofing. naturad draft cooling. induced draft cooling et

L]
& Motor driven, Steam turbing driven afc
7. Coal or natural gas or Mapiha or ligmile efo.

8 Any site specific feahsre such as Marry-Go-Round, Vicinity to sea_Inlake imakeup watsr sysiems et scrubbers elc. Specify il such

2. Ary Special Technological feature like Advanced ciass FA technalogy in Gas Turbinas, aic.

10, Enwinonmental Regulstion related leajures Bke FGD, ESF eic.,

af °

{PETITIGHER)
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PART-|
FORM- 2
Egmgﬂvﬂ parameters considerad for tariff nguta.tiun:s
[Mame of the Petitioner: NTPC { Erstwhila Kanti Bijlee Utpadan Higarn Litd.)
|Name of the Generating Station: MTPS Stage-l (2x110 MW) i
{Year Ending March)
Particulars unit [ ZXS9 | 201920 | 202021 | 202122 | 202223 | 202324
1 2 3 4 & B T 8
Base Rate of Return on Equity 5% Yo 15:50 1650 15.50/ 15.50
Basgl ﬂ.a!e.nl‘ﬁeturn on Equity on Add. o _ 8915 8 496 8283
Capitalization™ $%
Effective Tax Rale S 21.5488| 174720 174720 17.4720
Target Availability Y Ea.00 85.00
In High Demand Seasan £ - #5.00 85.00
Poak Hours Ve - - 85.00 85.00
Off-Peak Hours % - - B5.00 85.00
in Low Demand Season{Off-Peak) U : . 85.00 85.00
Peak Hours Y - * 85.00 A5.00 B
Off-Peak Hours Y - - 85.00 85.00
Auxillary Energy Consurmption” % 12.00 13,70 1741 14.75
Gross Station Heat Rate kCallkWh 3000 3000 3000 3000
Specific Fuel Ol Consumption® milfkWh 2.00 29 4.35 551
Cost of Goal/Lignite for WC1 in Days a0 50 &0 a0
Cost of Main Secondary Fuel Qil for WG in Months 2 s 2 2
Fual Cost for WC2 in Months - - - -
Liquid Fuel Stock for WC2 in Months - - - -
D&M Expenzes# Rz lakhihWVy 45.8 46,16 4616 A5 16
faintenance Spares for WO % of OZM 2000 20.00 2000 20.00
Receivabies for WC in Days &0 45 45 45
Storage capacity of anﬂr'_.r fuel** MT 1,560,000
SBI 1 Year MCLR plus 350 basis point3 % 13.50 12.05 11.25 10.50
Blending ratio of domestic coalimported coal
# O&M norms adopted as per Tands TPS norms for 20159-24, in fine with Hon'ble Commission arder did, 22.01.2020 for 2014-14,
~ As par aclual (details in Pelition)
** Storage capecily common for both stages . Q
Petitioner
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ADDITIONAL FORM

Part-l
FORM-3A

Calgulation of O&M Eimenﬁas

Name of the Company :

NTPC { Erstwhile Kanti Bijlee Utpadan Nigam Led.)

MName of the Power Station :

MTPS Stage-l (2x110 MW)

Amount in Rs. Lakhs

s No 2021-22
! Particulars 2019-20 2020-21 {upto 2022-23 2023-24
' 07.08.21)
1 2 3 4 5 7 B
1 |O&M expenses under Reg.35(1)
1a |Normative 10155.20 10155.20 10155.20
2 |0O&M expenses under Req.35(6)
| 23 |\Water Charges * 28515 146.44 65,35
2b_|Secutiry expenses® 754.87 967.93 1083.92
2¢ |Capital Spares™ 112.08 89927 8.9
Subtotal 11307.30 11368.84 11312.98
3 |O&M expenses-Ash Transportation 0.00 0.00 0.00
4 |Additional Capital Sparas # 0.00 0.00 1732.98
Total O&M Expenses 11307.30 11368.84 13052.97

“Water Charges apportioned between the stages, details provided in Form-13

**Capital spares claimed as per detalls provided in respective Form-17.

# Capital spares with MTFS-| as on closure of the station, claimed as additional O&M same may be considered as deemsad

consumption

LA

Patiticner
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Computation of Special Allowance

PART-l
FORM-IB
Additional Form

Mame of the Company :

NTPC ( Erstwhile Kanti Bijlee Utpadan Nigam Ltd.)

Mame of the Power Station :

MTPS Stage-l (2x110 MW)

Rate of Special allowance @lakh/MWiyear

| 0

{Rs. Lakh)

Capacity
Unit MNo. (W)

Date of
coD

Year of

completion of
useful life of Existing

Special Allowance as per Clause 28

25 yrs. 2018-19 2019-20 2020-21 2021-22 2022-23 | 2023-24
1
2
3
4 MOT APPLICABLE
5
=]
7
Year wise Total for the Station | 0.00] 0.00| 0.00| 0.00| 0.00/| 0.00
) r
I.-'
Patitionar

TI Tgaal/PRASHANT CHATURVEDI
R RIS (A

Adﬂ; General Manager (Commearcial)
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PART 1

FORM- 5
Abstract of Admitted Capital Cost for the existing Projects
MName of the Company ! NTPC ( Erstwhile Kanti Bijlee Utpadan Nigam Ltd.) H
Name of the Power Station : |MTPS Stage-l (2x110 MW)
Last date of order of Commission for the project Date (DD-MM-YYYY) 22.02.2022
. . 10/RP/2020 in Petition

F{esf::jnce of patition no. in which the above order was Petition no. 240/GT/2017 (Order dtd
i B 22.01.2020)
Following details (whether admitted and /or considered) as on the |ast date of the
period for which tariff is approved, in the above order by the Commission.
Capital cost (cash basis) excluding grant 25095 58
Amount of un-discharged liabilities included in above (&
forming part of admitted capital cost)
Amount of un-discharged lisbilities corresponding to above
admitted capital cost (but not forming part of admitted capital
cost being allowad on cash basis) (Rs. in lakh)
Gross Mormative Debt 20207 .54
Cumulative Repaymeant 742652
Net Normative Debt 12781.02
Normative Equity 2384 68
Cumulative Depreciation 9882.93
Freehold land 0.00
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PART 1

FORM- 54
Abstract of Claimed Capltal Cost for the oxs
Hama of the Company : NTPC Lid {(Erstwhile KBUNL)
Name of the Power Station ; MTPS Stage-| {2x110MW} o -
Capital Cost 85 on 31.03.2018 as per Hon'bla Commission ardar did
22 012020 In Petitlon No: 240/GTR017 (excluding grani) and as par Raview
oeder di. 22.02.2022 based on actuall projectsd capital expenditure for 2014-] e Lakhs ZhNEEe
19 period,
Capltal Cost as on 31.03 2019 a3 per Hon'ble Commission Review arder did,
22 02.2022 and actual capital expandifure in tniing-up petilion 264/GT/2021 Re. Lakhe 7273558
clrimed far 2014-19 perlod®
Adjustment as par Para (12) of this patitlon (incuding grant) fis. Lakhs 6,335.00
Following details as considered by the Petitioner as on the last date of the pariod for which finai true-
up tarnif is claimad.
Capital cest as on 01.04.2019 {Excluding grant) 18,660.58
Capatal coat as on 07.08.2021 { Closure of station) 23,046 21
Amount of un-discharged liabilities induded in above (& larming part of
admitted capital cost)
Amaunt of un-dischargad liabllites corresponding 1o shove ciaimed capital
cost as on 07.08.2021 (but not forming part of admilted capital cost being (Rs. In lakh}*
mllowed on cash besis) 3533.56
TZroes Normative Dabi 1807283
Cumulative Repayment 14,030.50
Met Mormative Debt 4,044.13
Mormaltive Equity ] 4 803,23
Cumilative Depreciation 15214.01
Freehoid land o.oo
* Trua-up Padiicn 264/G T/2027 for 2014-18 period 15 wnder consideration of Honfie Commizaion,
— I i
T AT PRASHANT CHATURVEDI
e e T L = B A e Ao s B )
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P&RT-I
FORM-

Raditional Form

ofl

|Mame of the Petitioner HTPC @mm Hl.l
Mame of the Generating Station |MTPS Stage-l (2x110 Kw)
CODTakeaver |BR.00 2005
|For Financial Year 201924 (Bawmmairy )
BUNMMARY Aunount in Rs Lakh
ACE Claimad Cash basis
& Feguiaton undar :
Mo Head of Wk (Equiprant _—— . i Tatal which clgimed Jusificetan Admitied Cost by the Cammissian, if any
1 ] [ 3 T 4 [ 5 [T T T [ 3
A, |Works efigble for ASE ai Mommal Rais
) ) |Rs 1112 Cr sllowad vide order dud
| |Orgiral scope warks of F&M works, 114.07 11407 25 £1Y with Reg T8 22 01, 2020 for Fire Fighting R&M
| Oher Capita fation wieks nececkany for unnng . of Units A 54 1.7 - 45 5 MLV wilth Rog T
Il |Constiuction of Ash Dyke Lsgaon -l 2151 03 - - | Dot (%] (6 & ) Frovided n reapachve Famm B4, g;;:ifuﬁzgr allowed wide ordes dil
I |Inalakation of Efheert Quelity Marapemedl System [ECMS) A0 033 006 4357 PRI
W |MBED fems Gapltakisation 30854 12564 ©.00 ABEST | 2543 (40 wilh Reg 76
Subiotal (110 V) ,702.62 127.74 - 2830.38
W |Decapitalization mdlusimentsy
1 |Decap of Residental Quariers glc Part of capital cos) - A7 . - - A7
2 |Decap of Sparss part of cspilel oot - 101.8% 10181 Uinsarviceabie assals ¥
3 |Decap of MBOM eme part ol capitsl cost = 13,00 -0 - | -iom
Sulbats! (W} - 15236 - 0.6 = | 15288
B |Waorks sligble for RoE at Wi, fAverage rate of interest
Tetal (8 ) 0.0 0400 0.0 .00
Jubit: &dd. Discharge of Linbllidies pertaining to Clschange of liabiies, Refer b Farm-
c all Hctnimid werks 1) 505.82 104,69 0765 TS B4 af e vadusl Fl wear
Total Add. Cap. Claimed {A+E+C) 3068, 18 23178 T 85 IIEE.E2

*MTPE-I Closed woe 0803 30217

s st nR ACUANT CUATUBVED) i)
et | -
Aty TETERTE (AITTRRETE)
Addl Goeral anager {Commareial)
T -:: ?FL .fﬁ?ﬁ?.'-‘..:,';.; TECTL IR TED
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Yoar wise statensnt of Mdl&ﬁ]ﬁ"&qmllmn

Annexure- A

Name of Ihe Peliioner

NTPC Lid. [Erstwhile KBLUNL)

Mame of the Ganerating Siation

MTFS Stage-1 (2u1 10 MW

47

CODITakeover DB.09, 2006
For Financial Year 301820
AGE Claimed (2013-20) Amsunt in Rs
Add cap {Accrual basis Areerual basls ag per | Liability in Add fvot add cap Cash
Sl ho. Wame of wark Party name as per 3 Indl AS Ad). IGARF Cap Banis 10 i Add Cag Remarks
1 ] | 3 34 IE=3+14 I = G0 B 7
Claimad |
i Veorks under Original Scope, Change n low al[:_ﬂl-gljlehf ROE &t Nommal Rals
A1 _|Original Scops of REM works
214 | Chil wecks ralated o Towmshin laciies Lal Entarprses 4333851.92 000 433653152 G G0 ABOZ48E 02
AN |Main Elsciries Equlpmanis L:"H";‘F Enpiriaerng Pyl Lid 8 2848707 28 000 SR4ETAT 44 2c0 2BAETHT 4B
ME Lo i THERMOSYSTEMS PYT LTD AZETOTA07 000! BIOTCTIGT £543565 12 1785457 08
814 |Coal Handling Blant f::g'm“ ENGINEERING CO SH0R5ET 20 a0 2000557 20 eat 250255720 :
Sub Total {&1) 17587 249,67 LRI 1798724067 57998012 11407208 B5 0.00
[
A2 |Dther Capitalization works ]
a2t (TG &sl.'iralal?-u Mo e ks BHEL 2304513 000, 2384513 .00 2AE4513
Cheil weirks rataad (0 renoensan of ]
ALZ | st buikiings Faina Mod-ech A781103.23 a0 4PRA103.23 35136100 #129722 23,
Sub Toml [&2) ABOS04E, 26 000 480504836 A51301,00 445366724 0.00
A3 |:ntruston of Ash Dyke - Lagaen-In :_‘1"’."3‘9” ‘Ih‘” ENTERPRIEES FWT dsaRzae 00| 253084980 24088310083 FETETL.O0 219900420.85
San ENVIRONMENTAL PYT
M g T Quatty Management |, Yom OGIGLADOER AB47700.28 0.00/ 4892700.28 38050000 4304100.28 .
: TECHNOLOGIES
A5 |MBOA jtems Capitalzation
A5 1 Fumime & Fieies 1240400, .00 17404685 50 12364012 [ 7] e BoimiA
| AER | Diher offs £ A 4130542.64 oo 130542 84 1372100 4125021 Bl
aga [CIF WP machines 3 SATCOM equipment 461232210 o0 481202210 1601441.00 2810851 10
AE A Miscellaneows Tools & Tackies (PN ol HIBTE0.57 .00 BE61920.37] .00 E3R1920.97
A55 | Hosphsl Epuipments GET140.00 .00 B07 140,00 0,00 ALT 140 00
e E355568.53) i i G556 30 GIHEAT.00 5716001 a4
Sul Total A5} 3357120030/ oan 3357120030 2577689,12 J09SIL11,18
r
MG |Decap of MBOA tems-Pan of Capital Cost A20522.00 AN74T05.30 -1 35228.00 .04 130822800
a7 N ﬁaﬂjpnfﬂﬂtdnnw quarters ede. : Part of
tal cost
A7 1| Decay of Inlemal Beciification JIB7EEZAD 457 BA2 6D ABTRES B0
ATE |Decap of F&G Type Ouaroms Zﬂéﬁ?[ﬂ A8 -DE542T. 0% =225 218 B4 -3261218.54
Sub Total {(47] -Z7534TA.35] BAEAZT 3TIE001.44 000 373880144
Al |Decap of Spares-Par of Capial Gost -BAT5451.38 ATO8195,67 -10180651.06 .00 A0 B0BET. 0%
Tatal Add Cap: A (A1 1o A8) 2m6140000.08) 433443843 TO4B14519.50 29777a92.34 FEEOITEITT .
) EBy PR PR, TN
& ﬁﬂ-- TFRASARE [ -RRTEnY EB—

SR TSR ()
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i 7S
Capilakation of Spares — = A5041837.93 0.00 4508163783 10443111.83 BAGEATIE0 G0
Liability roversal A per Form K
e mlcincal squpmen A1171.94 0.0 -41711.84 4111154 .00
Tolal Exclusions (B) 4500407 25 90! 000 AS000T2E.99 1040495305 145G8TIE 0 oo
Grand Total (A+B) 3114873407 R EETFLT RE] F30R15245.04 B01TH2E2 13 2RABIKBHIEY

V

Patificaer
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Annexure A
Name of the Petitioner NTPC Ltd. (Erstwhile KBUNL)
Mame of the Generating Station MTPS Stage-l
[
Y Summary of Gross Block Reconciliation {2019-20) ° X
Sr.No. Particular Amaount in Rs.
STAGE | STAGE Il Total
1 gﬁﬁ;ﬁm Biack as per books as on B350147922 38767763054 45117911876
2 gfg:';%%m“ Bich 2= per boskems on B0DBI9E188 38071700903 44080699081
5 [fouihon-Diring theYsaras paraoks fid- 341149734 695063051 1037212785
As) (1-2)
4 Ind-AS Adjustment -1334488 -53094154 -54428642
5 Total Addition During the Year (3+4) (IGAAP) 339815246 542958897 982784143
MTPS
o A
Petitioner,
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Foconciliation of Alditional Caplbizalcn with Gross Block

Hame of he Petitioner WTPC Lid, |Erstwiils RBUNL]
[Naime of tie G ing Seation MTFS Staged [2x170 MW
COVTakoovar 8, 05, 2006
For Financial Year o0-41 o
ACE Claimed (Actumst tor 2020-21) Amount in Rs
I | basi A i = IDC in Add
51 Mo, Hame of work Farty name Add ::” r".f;“:m 8218 | na as ad) “""g;': PR | jability in Add Cap Mot atid cap Cash Basis cr:;d Remarks
1 2 F] A R % [EF) F 7
|Claimud items
A Wieeks under Original Scope, Chargs in law stc. eligibl for ROE at Mormal Rate
A& |Oigingl Seope of REM works
B RaM ef Fire Fighling System 1?5“"":'5"51'5"‘5 BVT 459833303 0.00 469593203 169563203 o.00
Az |Dther Capitaligatien works: .
AEA  |TE & B relolsd minor warks BHEL ATrarTaca 0,00 1TTaT00 0,04 1¥73IT300
- BWAN EMVIRGONMENTAL
By T Gually Ma0SGeEI | gyt Lo OGICLABUER £3100.00 53100.00 20475,00 3262500
A0 TECHNCLDGIES
B4 |MBOA Capitalizstion
: As par FormHas,
B4 [Furnitare & Firas PRIV .0 AFIETTO04 370629530 S70483 64 ik
A43 | offics Equpments JETTARLA.ON .00 ZEFTSE0.00 (AR ] ZETTSE0.00
£4.3  [EDP, WP machines & SATCOM squiprmant stc. SOTETRS.ON 4,00 SE1ETES.00 GUE730.00 5322447 00
hdd |Miscellsnenus Taos & Tackles (PAM) ez, 3535128.00 .00 JEIS1 2000 .0l 3635125.00
#45 |Hospiial Equigments ETOT00.54 0,0 AT 54 162660, 54 10804000
Sub Total (4] 17120082, 45 0.00 1713038348 ASEEGS.84 12563688 54
A5 |Diecap of MBOA Hems-Fart of Capital Cosi “63042.00 Q.00 -EI042 00 0.00 £3042.00
Total Add Cap (A1 to AK) 29T, 51 0.00 2198374881 B2EI101.87 1271 D644 B4
8  |Esshusiops
81 |Caplalizaton of Spanes 2001043715 0,00 2001043715 12068134.00 2761420018 A per Farm K
Tatal Exclusions (B) FEMIT.15 000 0010437 15 1386139.00 ITEAATHE A
Grand Total [AsB) 5100418364 008 51004183 55 0ETA240, 8T ACIZASAZTY
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Annexura |IA
Name of the Petitioner NTPC Ltd. (Erstwhile KBUNL)
Mame of the Generating Station MTPS Stage-1 (2x110 MW)
. | . . . .
Summary of Gross Block Reconciliation (2020-21)
Sr.No. Particular Amount in Rs.
STAGE | STAGE Il Total
| 31'“;;”3052’1”55 Black as per books as on 6401152105 39326789603 45727941708
2 gfgzi';%g“ss BlodiC I - D ol 6350147922 3BTHT763954 45117911876
3 i:;’;':“gﬁn”””ﬂ the Year as per books (Ind- 51004184 550025649 610020832
4 Ind-AS Adjustmant H8191187 68181187
5 Total Addition During the Year (3+4) (|GAAF) 51004184 490834462 541838645
MTPS
'I Q/b\-é:_
Petitioner
B
THYPRASHANT CHATURVED)
Add], '
wr éﬁ;”'ﬁra' M:‘-lnas;er {Commereiar
EO " STIEE AN
C, A-ta, Seclor-22, Mg EE ﬂf_g;rgﬁ
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3 PARTA

Yaa o iCa aft FORM. A
Hame of the Petitioner NTPC Lo, (Erstwhibe KAUNL)
Mg of e Gersbrating Station MTPS Stage- (2110 MW}
|CODITakeower 0808, 3006
Far Francial Year e =
iFE Larms) |
Accrual I Ruguiation
1 e ek ot pasis e | M5 | basia ea per | Linbilty Inchuded | Cash Basiy | 1O€ inclsted | underwhich i e
- per Not==z | Ad) | g o K e claimed
of B5 | ;
[[1HN 1 (&) 34 | 3B=3=3A 4] {Ri=1B-4 B} FFil [ [}
& |Warks sigisie for ROE af Nommal Aate
a1 il -
SubTolal Agdcap(at)| ate | ase | oo | 000 0.0 02
az | Dischiangs of iabillies cormenonding o alcweaCIRimed o Dhalai ity Feem -5 | g Lty Tow
W . sintemen
Tatal of Additionsl Copilalication (A 0.00 | 090 | ooe | 0,00 a758 0,00
A |Werks eligible for Fok st weiglitage average rate of |rberest on lan
8.1 ML |
Tatal of Addlitoral Capitalization (8] |
Total Ada cag claimed on cash hasis and Fabdity dkscharge AT uu’ b el Ea e
{hem) : ;
i TgIS/PRASHANT CHATURVEDI
AT AT
Addl, Gen eral Manager (Com mercial}
o &l o fafade /NTPC LIMITED
EC'IC A-BA, Sector-24, NOIDA-201 3o
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Annexura lllA

Mame of the Petitioner

NTPC Ltd. {Erstwhile KBUNL)

Name of the Generating Station

MTPS Stage-l [2!11ﬂ|MW]

L

‘Summary of Gross Block réconciliation (2021-22 ; upte 07.08.2021)

Sr.No. Particular Amount in Rs.
STAGE | STAGE Il Total

Clasing Gross Block as per Balance Sheet

1 07.09.2021 (Ind-AS)* 6401152105 30458427512 A5B57574618
Opening Gross Biock as per Balanca Sheat

2 01.04 2021 (Ind-AS) 6401152105 39326TROE03 45727941708

3 Addition During the Yeaar (1-2) 0 129632809 129632909

4 Ind-A5 Adjustment 0 0 0

=] Addition During the Year (3+4) (IGAAP) ] 129632209 128632909
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PART-|

FORM-10
Name of the Petitioner NTPC ( Erstwhile Kanti Bijlee Utpadan Nigam Ltd.)
Mame of the Generating Station MTPS Stage-l (2x110 MW)
Date of Commercial Operation/Takeover 08-09-2006
Amount in Rs Lakh
Financial Year (Starting Actual Admitted
from CODN 2019-20 | 2020-21 [ 2021-22 [ 2022-23 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
1 3 4 5 7 8 9 10 11
Amount capitalised in Work/ Equipment

Financing Details

Loan-1

Loan-2

Loan-3 and so on

Total LoanZ2

Equity
Internal Resources

Others (Pl. specify)

Total

Add cap is proposed to be finance in Debt:Equity ratio of 70:30

Note:

1. Year 1 refers to Financial Year of COD and Year 2, Year 3 etc, are the subsequent financial years respectively.

2. Loan details for meeting the additional capitalisation requirement should be given as per FORM-7 or 8 whichever is relevant.

Ve

55

T 'H'E-T‘FT!_"EW
Addl, Geperal Mana4
e foifies,/
EOC, A-BA, Secior-24,

ﬂti&ner}

1 "
er {Commercial)

PC LIMITED
ﬂ:mn—zmam




PART-

FORM- 12
Statement of Depreciation
Nama of the Company : NTPC [ Erstwhile Kanti Bijlee Utpadan Nigam Ltd.)
Name of the Power Station ! MTPS Stage-| (2x110 MW)
(Amount in Rs Lakh)
o Particulars e 2019-20 2020.21 N Toast . | 222 | 202324
1 2 3 4 5 6 7 B
1_|Opening Capital Cost (Excluding Gol Grant) 196588 42 19 66C.58 22 116,77 22 948 57
Z _|Closing Capital Cost {Excluding Gel Grant) 19660 58 22877 22 8948 5¢ 2304821 .
3 |Average Capllal Cost {Excluding Gol Grant) 19674 50 21,188.68 23 B3z &Y 22 097 39
1a |Cost of IT Equipments & Software included in (1) abave 148.13 233.41 ZB5.63 .
Za |Costof IT Equipmeants & Software included in {2) above 233.41 285,83 2B85.63
da |Average Costof [T Equipments & Software 180.77 2649.52 28583
4 |Freehold land - - - -
& |Rate of depraciation 18.25% 22.32% 28.74% 17.68%
G |Depreciable value 17.707.05 19,088.89 20,675.35 20,726:21
7. |Balance useful life at the beginning of the pericd 5.48 4 48 3.48 248
|8 |Remaining depreciable valua 10,314 67 281425 8183.26 5,605.72
8 |Deprectation (for the pericd) 188224 2 190,68 263887 1,183.51
10 [Depreciation (annualised) 1882 24 2190.68 263887 2,699.89
11 |Cumulative depreciation at the end of the period §274 62 11.465.31 14 03065 15.214.01
Lass: Cumulative depreciation adjustmant on account of un-
12 |discharged liabilities deducted as on ©1.04.2009 i g =
13 |Add Cumuiative depreciation sdjustment on account of liability - r _
Discharge
Less: Cumulative depreciation adjustmant an account of de-
1 | ianitalisation : 73.21 048 -
Net Cumulative depreciation at the end of tha periog afier .
15 | icsiments 9.274.52 138209 14,030 50 15,214.01
* Hon'ble Commission vide order did. 22 02 2022 in Review petition No. 10VRP2020 in Petition na. 240/GT/207F Order dated 22.01.2020) has sllowed depreciation of Rs
1205.28 lacs recovered up to 31.03.2044 for Unit-2 1o be considered in the cunulative depreciation calculation as on 15.11.2074, at Para 18 The depreciation for FY 2019-20
has been considered as worked out for FY 2018-19 based on Capital Cest, depreciation allowed vide order did. 22 02,2022 and the trued -up amount claimed in petitien
264/GT/2021 for peniod 2014-18, Hon'ble Commission may be pleased to consider the same, Further, tha Pailition 264/GT/2021 iz under consideration of Hon'ble
Commission
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Calculatidn 'I"Iﬂﬁl_ﬂili?ﬁrﬂﬂﬁnﬁﬂ_gwl

M of e Peditisner Hﬂﬂ: Limited {Farmerty Kantl Bijles Wipadan Nigam Limibsd}
Moarme af the Gencrating Stalion Muesffarpur TPS Stage-1l {20188 MW}
{amount In Bs. Lakh) |
[
5L Mo “Losn 201920 202021 wdia 0220 202324 Levicler
G1  |Loan 1 {Coensonium of banksFl] = —
[*1] Grorss loan - Sganing JET 00 TR BT, 00 JETE 0D 200 S8
Gumulative ropaymeants of Loans upin provnous
peiod 870 a0 Faoo FETI 00 darRan agrpan) e8I
tad Loan Bpening QoD 00 200 [ ool 581
aod, Drawsys) during s yoar 1]
Less Repaymaniis) during e yaar ek 9.0d 0,00 [l [T ] T
teal Lesan Cieaing oan 0.0 oot oan (W) S|
Ayarage blet Loan D40 im o oc 548 (1]
| Reali af Milsresy on kaanan anrdal bass . ERO108 B.250000 £,250000 . 180585 B.000C00 28I
fu} | |rderast on Logn Annualsed 000 aod 0oL o.on [FIAIT]
02 |Lean-1 {Cansortium of banke/Fl) :
0 | Gross ipan < Dpening 256300 2553 .00 £553 00 rlesednr 2863000 Canara
Curmiath mpeprvmrnnr Lomas Lo phedius
oz pearigd H 2863.00 2553.00 2583 00 25E3.00, 2EE300] . Cenard
Dz Lesn g 0.0 Angiiy| 030 003 Q.00 Canata
02 |ad D he = 0 1
pz Leus: B ail{2] dunng | Br .00 [l 01 o0 .00 060 Caniis
o2 rdsl Loan Clasi 0,00 [T 000 ] Q.00 Canarg
7 [Average et Loan a0 [T [ 0.0 Aol
02 [Roa of Intamsl on o on s basis A.REO1OS 0250000 1. 2804000 E.054853 0080000 | Can
D2 |wmieres an Loan Anrusised g.00 o o0 am 0.0 =]
[¥5] Laoan-1 {Consartium of banks Fl]
[¥E] ot - Cprapiy 1E2 O] 135200 1303 00 1232.00 i
Cumilahive repayments of Loans upto pravious
03 |soriod 1202 (1) 126260 1262.00 RECCER 1zazgal sl
03 |Het Loan Dpening £ 000 9,00 Lo0 oog]  usl
5 h &} dur [] A b =)
03 |Less Fepeymantis) dureg b year 0.00 000 [ 0.0 poel s
o Met Ln!laﬁmr_lq 0 00| o 00g 0 00 oG [
W5 A 0an 0,00 £ O 0.on [{IAH]
EH] H:qufaﬂumﬁtun foan an anniual bissi B EGE1HD 861781 5250000 H.DLAEGE 5000000 | Ui
[7E] Insepast gn Lo ==r] 000 0 00 % o0 [
04 |Loan-1 [Comrsartum of banks/Fl) ——
04 [Gross ZIR5 L0 2500 Z2e500 ZERS OO  gaBaOn| hrolL
Cumeratnes pepaynants of Loans upto prevods
O peaiind 22B5.00 Zzas 0f Rah 2305.00 2aE5 00 EFCL
[l |met Loan O 3 .06 0.0 Q.00 060 0eo}  PFCL
Oat st Drawal§) suring the year a
| P4 [tass Repapmentiz] dunng iha year AL [ 0.0 0.0 [ B
L |Mel Lpsn Slosng aml 000 [T 0.00 0.00] WFCL
o= igmg,gmmm 0.0 oo 0.0g 4 i
4 | Rabe of Imeces! on 1630 €0 8N usk has!s BATEIIT 0.230137 H. 205863 B.054858 05004 0F
4 inbangat on Ledm Aniialaed .00 o oo .00 .00 .00
o5 Laan-1 ll:-mﬂ-bdium ol panksFr) T
oE ioan - Opanirg aEaT.o0 T GO ] — poi o e
Cusnislative repaymesly of Lagrs upld previoue
b5 |perme A ? ADGT.L0 300700 BOETLOD 3097.08| - GAI
05 | vl Loan Dpsning oo .00 a0 000 o ]
e} ; Orareesi{s) d yoar [ 2 Jd
o8 L. Rapayranlis) doing @e yoar oan .00 ol nan (Wi 581
Wil Loan Closing 000 0.00 .00 [ pon|  EEl |
OF  |Aversgn Mek Lean noa 0.00 .00 [T 0,00
T |Rale of ilenis: on ban an aneusl bass (TG 2.250000 £.250000 (R a.000000 | Gl
[\ Irerasl or Lgan Apnusiad 0.00 . 0 i) 000 [T
D& |Loan-1 [Sonsartiem of banka/Fl)
D& |Gross nan - Opanmg 205000 S050.0/ —ZaA0 o0 20000 2C20.000 Carars
Curmlaiive repapments of Leams unlo pravigus
i} paricd L050.00 205000 080 50 2050.00 2050 00) Canara
—] et Loan Cpaning (] 0z Q.00 £.00 0.00] Canara
L add: Drawil{s) curing the year [i] —
| & |tass Repawnentis) gurog the yeee .00 _bag (o] .00 3,008 Ganara
DE  |Mes Loan Glasng [l 000 [ Neli] .00 0.00] Canara
D |Awersne et logn £od [ .00 .00 400
o] Rate of [meresl an loan on srniet besin & aeaios . 250000 H 260000 & 05E658 LM (][] Can
[eC] intmfest o Loai ks oo 0.00 a0 a00 P 1
1
07 [Loan-1 {Consonium of banks/Fi) | =
o7 Ciioas doEn = Dosrnirg A 1625,00) 1025.00 1025 00 1025 0O LIE
Cumidntive repaymerls ol Loans uphd prasicus
| ¢ |pered 12500 103500 102500 1024 40 "I:I,E‘- -xr LIRI
oF et Loan Qpenng () 4.00 0.00 Lag JB|
|07 |odd: Cinawala) dureg o year o |
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FORM-13

eresl on Aciunl Loam

Mame af the Petitioner

NTPC Limited {Farmery Kanii Biies Uipadan Nigam Liméded

tame of the G

Meuzafiarpur TFS Stage-il (2x 195 MW)

T {Amouwnt In R Lakh)
8L Na Loan o18-a0 2020-21 03-24, 2022-73 2023-24 Lendor
o7 Lags! Rapavmeniis} during the year 0,00 i} QQ [ETH] .00 .00 LI
[ [Nt Loan Closng .00 0.0 0.0 .00 __oool  Ugl
DT |Avamgs halLogn e 00 — o D 0.0d [ENie]
B¥ Fats of | {00 loan on annus Basls 850100 B.RB1TAY & 250000 B.O64858 000000 um
il Inierirsl on Lo Arimeised 0.0a6 0.00 00 a.0q a0

D@ |Loan. [Consortism of bankaF)

OF | Gross e - Dpesing 182610 1824.00 S8 g 123800 1520.60]  TIFEL
Cumuistva mpaymants of Loons upio provious
O |mesion 1E2E00 1BZE.00) 1E28,00 123EA0 o iEcL |

—0E [Wellosn Opeomg nag 0 LD .00 508 IFCL
[al] ackd. Olresalfa ) during e posr o i e i i
=i : ikl g fha r oan 0.0 9.0 D.0K IIFCL
[5]:] el Loan Cloaing 0ag 050 a Ei God) NFCL
[51:] Auproom Mat Laan .03 L0 .00 d.00

D8 |Rate of Interest on Ban on anrual bess 8ATEINT B.830437 B.295861 5000000 | IIF
DA |inkerest oo Loan Anwiaissd i) ) 0. [

L |Loan-1 (Consgrium ol bamks/Fi)

[F=] (Srzes ioan - Dpening FERENET] 510,00 S41M00 5410.08 S418.00 SBI
Cumuliive epayminls of Loss upto presious

o) penod 5418.04 841800 AL9a00) S418.00 547800 s8I

] et Loan Cpaning 0.00 000 D 0.00 oo SH

09 et Drownifs] dunrs thea yage 0

[55] Less: Repaynenlis) duiing he-yaad Q.00 2.0 5] 0.0 060 £h|

i) Ml Loan Ciosng. .00 0,00 [Tk 000 000 Sl

09 |Awverage Hel Loan 050 0.0 [0 050 bogl ;

[*C] Raba of inkarest on loen on ormusl bosis B.860-108 A_2B000G6 -!.ﬂm H.1BH_B_# A.00nGan

_ P lieterest g i gen Anmassisod u.Co .00 D0 030 RS
00 |Loan- [Cansortum of banksiFl)

Y |Gmoss laan « Openiog 318800 F189.00 = A 8800 F3500 ek
Curm datwe neprymants of Loana Lplo prasods

0%0  |periad 2156 00 1680 3163.00 8200 Manaal  UECL

DD [Mel Loan Cpening [V 0 Q.00 e1iE 4030 NFCL

oo autcl Diraraseri s} dusrig Bus yaur [1

DD |Less i Lo [FTi[v] [ilfEx] [eliH $.00] IFCL

D10 |Hei Loan Clasing .00 0.0 Q.00 .06 2,00 UFEL

DD laemgabdaloan e DD 0o L 2000 ]

D10 |Réts of Inlerest on boan an annual bass AITE1AT A.930137 4.2998R1 E.054RER 2000000 0F

il Infssrersd on Laan Anrullsad .00 am oo ) 00

D11 |Loan-1 (Consonium of banksFi I

01 |Groes foan - Dpaning 1715, 00 175500/ 1788 80 17800 b =]
Cumilative repay ments of Losrs upto previous

o oo 1756 .00 17500 TS 00 1765 00 1765 00 (1=}

G110 [aet Loan Cpaning 0.00 .09, 000 0.00 opal  uBl

|01 leelk Drsowsl) dunng thayeme .0 e

D11 |Less: Repaymen(s) durirs e yea 0.00 a0 £ an) o0 I ]

011 fdat Loan Ciosng 004 a.0a [l ] 040 .00 j4]=]]

EN] furmrmge el Loan 0.0 0.0 T Q.00 0.ag

1 Falo of Inhamst on lcan on aniusl bosis [:ERIT H_S61TH1 B.280000 A 0B4560 G0 0H) LiBI

011 |imerestan Loan fnnsAsed 0.00 o LK ooo 0.an

EF] Loan-1 {Enmnrﬂm-ﬂl’h_l_nﬁl’!lb

REH a5 |0an -« Dpeni 3574 95,74 95.74 E574 __3574] Canem |
Cumutstys rapaymants of Losns ugin previous

B3 |pedac 4574 BETd 0574 0574 g4 7a]  Canos |

oz teal Lasn Opening CLaD 0o 2,00 = uli] {.00] Canrs

0% |agd Drawaks) durng e year 1]

D12 |Less Repesmentia) duing the paar (i [i7] 600 £ CH £4.00] Conora
D2 [hslLaan Cleding 0,00/ 020 .00 o 4.00] Canar |
Of2  |Average Metioan 0,00 0t 0.00! .0 .00
D12  |Rale of Inlerest ar loan an aniisl bess E.A80108 B.250000 B.250000 | B.054658 2000000 Can
Did Inbaresl g Loan Annualsed O 0ag o.cal ke a0
013 ILodn-1 (Consarium ol banks/F|
D13 |Gross koar - Openirg LIt L | BE0A O 200300 BRSO SR0S.00 =8I

Cumutalive repaymens of Loass upa prevnos
o3 ipered 85 04 BESIA £ AALA A0 5305 ) E (v | - |
(W] et Loan ting 2560.05 .00 a0 .00 000 B
CAa [ede Oravesl{s] dunrg tha yaar a
D13 Less Repaymentis) duritg the yes 2HE0 B 9.0 nap [l opol 38
Har L [=Nii] 0,08 Dam il ] 0.00 =]
013 iAwamge Nel Loan 195455 2,00 o .00 0.0
(] Raba ol indaras! on jloan on oonusl basis [T D‘_;l. &.EI%; = _:B._?ﬂl}'ﬁﬂ 'B.1ﬂlﬁﬂj'n B, 000G00 S8
013 |Irfereston Loan Annusised 13167 900 [ieir) .04 030

I Tgeal[PRASHANT CHATURVEDI
STOF HETHA-EF
%dl. General Manager (Commarcial)

& & o Bfds /NTEC LIMITED
EQOC, A-8A, Sector-24, NOIDA-201301



FORM- 13

Calculailon of Weighied | [ on A ans.
|Mama af the Petiticnor NTPC Limited |Form g.'!-‘lj LE T3l Uepadan Migam Limited)
[Hama af the Gumt.ﬂin_w Murafarpisr TPS Btage-il (22195 MW
{amount in Bs. Lakh)
BL No » Loan A018-20 nz0-31 g 203122 2022-23 o M23-Z24 Lendaor
Gl |Lean-1 (Gonsartium of banksiFl) —
"~ Did__|Goes inan - Opaning 347800 3428 00 S4IEQD A 342000 NFCL
Curnilsllve fepaygments of Loans upla pravious
G4 paned 000 __.hoa 180145 343800 sagsan| ECL
14 el Loan Cowmmng 48,00 342300 156 hd 0.00 gy IFGL
L4 5] churirg o ynor )

L4l oss Repaymealis; during tha year 0.00 1601 48 153654 0.00 nop|_UIFGL
C14__|Mal [ran Clos 3aga.ca) TE26 B4 [T 00 0oh| WFCL
G14_ Lhverage Nel Loan AT 3ama.0a0 247127 TEL 3T [ufex] [ ]
L4 |Rabe of Irkerast an |can o enhull bagis BATEIAT [ETCIETH 3.293683 B 054858 B.000000 [ IIF
L4 [lnieest on Loan Annugiised EREIr] prd e 5335 040 0.0
015 |Loan-1 I{:-an!nfﬁl.rrh nfbll'*!.l'Fl-] e
C15_ | Groas ian - (paning I04E.C0 ERA4 O 3044 00 3844.00| _ Cansm

Cumalsliva repaymenis of Loans unlo provious
045 |pancd 0.0 364400 3844 00 3044 20 204400 Cansrm
C15 | Mel Loat Oparing ey 35-u.l:-:l fod T[] 0.0 i Caners
15 - Drawenl=) duiicg |18 pasr
015 |Lass Repaymentis] dunng the vear T Dl.'l | .00 (L] .o 000 Jonorn
| Bi8  [Mel Loan Closng 0,00/ 3,00 IR 020 0.00| Cenarg
C15  [Average Mel Loan 192 60 000 0.0 oo [T
14 |Rabe of Interssl on lcan on annusd besis 0880108 H 250000 3,250000 D.aB4EER 2000000 Can
D16 | leieeest ar Loan Annoabsed 10 0.0 [T 080 ]
015 |Lean-1 (Consarlum ol hanksiFl)
b 1] Sntses lean - Opsning 4744/ A7 44 477.44 AT A4 4r.44| Canars
Currmative repeymesds of Loang wisld pravidus
6 | pericd 000 471 44) 477,44 47144 A71.44] Cenarn
018 |Mal Loan Clooming AT144 0.00 [l o) 40l Camars |
B1E | &kt Dyvavalls) uju[l[g Egﬂ:ﬁ' a
A |Lags Repaymertis) during b yesr 471 44 .00 DO 00 0.00| Conarg
o1& dal Lo o] o.cg am (X 0an 009| Canara
L] Awanage Med Loun PR 0.03 {xiv] alih] (]
D18 |Rale of InGarast o 1oen o annudl bosis R.ERDI0G 8. 260000 CB2E0000 | 8,254658 BODDONG | Can
D16 | Imlerest on Loan Annuaased 0.9 0.0 0u0d kel [IEeT]
DT |Lean-1 [Gonsartium of banksFl)
OA7 | Grass igan - (paning B 74 [EFT] ETF) [TEZI BE24| Cenara
Curralaliva repaymen’a of Loans uslo praviaus
D17 |paniod __Bon 924 BE24 29 28] Carmars
07 Mol Loen Opsming o 54 .0 . C) 030 00| Ceparg |
D17 |pedd Droval|s) dicg the yooc [
017 |Less Re & dari B 24 0.00 oLOf 000 Q.0d] Canarn
| D7 [Mal Loan Closng 0 &6 0.00 [T [FETH Q.00 Canara
D17 | Awerage Mel Loar 4453 0,00 D.OD (o] 1] — L1712 | I
07 |Rate of it on Inen £ Bretus bagis §.260108 260000 2250000 H.004EEH 8.000000 | Can
o7 Irireat an Losn Annusssed 3.5 2.00 pan 0 [ilex]
G138 |Loan-| (Consartium of banksiel) ———
[SRL] Gruss loan - Opaniig 195300 1573, M 1 FENAT] 182300 152300 ugl_ |
Cimuiative repaymonts o Loans ualo préyvous
pearicd 0.00 1623.00 1523,0 152300 1BE3 DA LRI
03 |Mal Lesn Opaning 13 L0 000 000 000 gl LB
| 018 [echs Drawalis) durng (b yaar o —
013 | Lopy Repaymerdis) durg e vesr [EFEL 0.0a )] 0ap a.0a upe
018 [het Loen Closng Qo0 an o) 0,00 I T
Avommge Nel Loan 1 EQ o D00 [FiTE) 000

D18 |Fabe of infenest o loan on onnusl bosia B.5R9180 FBE1TEY 2, 250000 A.O54E58 8,000008 UEl

— D1 [Werest on Loen Annuaieed &2 g3 0.6 0D 000 [

018 |Lenn-1 [Consortium of banisiE))

08 | Gress ean - Dpaning 14172 14172 14172 148 73 141721 Carara
Cutrulalives rapaymarts of Loans unlo pravious .

M3 | paned ool 141,72 141,72 14173 141 72} Caiara

019 tat Loen Cpsiing 4172 a0 10 0.6 000] capara |

D18 mrprnml ) during the yeor [¥] e

18 Repayment(a) dunng tha yoor 14171 .00 .G 0.30) QD Carara

— 09| rn_.lgl__l__l_]w'l omng 01.C0) 0.00 000 0 ) 0.00| Carars
D19 [Aweroege Mot Loan TiLBE] 008 3] 0,40 0.0
9 |Rate of o ki £ A1 BasiE 8260108 | .260000 5250000 084550 8000000 | Can

019 [irvieres! on Los Anlsised 623} .00 G 000 [
020 |Loan-A [Gansorivm of BanksiFl) s
020 | Groas ksan - Dpening 2258 223 53 2383 23333 223 ﬁ_a.i arara
Caimuistng repaymants of Loans wl gréy g
030 | periad 0o 233.53 =393 22383 23303 Carara
020 [MHsl Laer O FPEET] 0.00 0.00 0o0 000] Carara
0230 |edd: Drawaks) durng the gear [ |l
D20 |Less Ropayments) during (s yesr 495 Ga [ 0.0 B ae 000 Canaa
WIS ST PRASHANT CHATURVED
Addl. Gena ¢
& #;B;%:;:E_S;ﬂ ar (Commercial)
NTPC LIMITED

v Sector-23, NOIDA-S01 90



FORM- 13

Addl. General Mana
GO & " mR2= TP LirED

ger (Commarcial)

EOC, A-8A, Sector-24, NOIDA-201301

Calculation (110 AT O ans
Narma of the Patitionor NTFC Limied {Formerly Kant Bijies Utpadan Nigam Limitod)
Hams of the Generating Stattan | Misaftarpist TRS Slage-# (22195 BN
{Amount in Ba. Lakh))
5L ha e Laan & 2019:30 o0-21 201132 2022-23, 02324 Lunder
O30 hdel Loan Ciming Em‘f Ak G L0008 nan aoal Canara
D20 |&varage Mot Loan 111,86 0. 00| [T 0.0
D30 |Fals of Inkarest on loan on anausibasls 8860105 1286000 8250000 H.OS46EH 8.000000 | Can
o0 |Imersst on Loan Annugiged 8 {2 2.00 C.00 0ag 0.60

031 _|Loan-1 [Cansertium of banks 1)

D21 |[Groas loan - Opaning e — 1 1610 315.10 E1514 E18.10 #1540 Canaia
Cumiriie nepayrnents of Loand uplo pravitus

o2 |peting oo 315.10 E15.10 _ Eindn| #1510 Canars

o0z | Loan ing B15 10 [N [els] .00 Qg0f Cangra

031 |mdd: Drawalis) dunng the vear 1]

03 fLegs Hopaymari|s) dunng ihe yesr B1510 0.0 4.00 .00 0401 Canara
o P Ly G0 — 0an L] 3, I 4.08 000 Caiais
Al = hiEt Loan 758 oo 3.0 .00 0
[P Fale of Inbaras! on aEn-on anmial Dasis 8050100 8. 250000 i 250000 B.055562 4000000 Can
o Irtarasl on Laan Anduedsad 2738 0.on a.m ] DUy
022 |Loan-1 [Consortium of banks/Fl) ] s
Daz | Girgas foan - Dipening 203.58 20E.58] 2001 58 203,68 200.50] Capam

Cusmuiste rapavnants of Loans uoto priviaus
022 jilah] 2038 len | 13 58 20358 Canara
D |t Lonn Opering funta oo 2.00 709 00t Canam
D22 |agd Or ne year ] £ s
077 |Less Fepaymarss) caing 1he ya8rc 70358 000 nog GIEd A Canza
D2z |Hed Laan Glesirg 0.03 000 000 0.0 D00 Cansm
023 |Aversgs Met Loan 10178 0ac Q.00 0.0 [T
022 |Raie of infermst on ioan on annual bass &850 109 “H. 260000 A 280400 084868 &, 000000 Can
D2z _|irterest on Loan Annudised [GE oo | 0.0 0,00
D23 |Loan-1 {C af banks/Tlj
28 | Creess boan - Dpenrg e ey =88 0?7 20507 02 B7 e a?| Janmm
Cumuleive repaymants of Laens upio preven s
DR Iporod 236 47 2EEAT 280 A7 27| Ganam_|
023 |MeflosnCpeonn J04.67 0,00 0 00 00| Caners

| Dan  |ade Drawsils) during tne s [i] L
C23  |Less Facaymantis) during e pear 208.67 o 08 080 0.00] Cunars
O3 | Mest Loan Closing A.ed L00 Qg [xRxr] 400 Canwa
021 |avera A4 o [T 0.0 0.00

% |Rate of Irierest &0 loan on aanual desls [ET] 8. 250000 B.2EO000 B.O64E58 §.000000 Can__ |
D23 |inbsnest pn Loan Anruskssd 1354 cod oag o030 a0
_Diza | (Loan-1 (Senscrllum of banks/F)
Croes0an- Openrd 2168.00 2136.00 I 21800 2R 00] BB
Curmalative repoyments of Logns upks presious
D2d  |peres a0 795 20 zigsan| 114 2 nd| BB
[wFT] ek Loan Oounng 21665.00 '-:33971 [£Xa1]| 030 0.0 5B
D2d  |sdd Crawalis) during the yoer 1]
0P |iess R AliE} diring B8 ggsg TAAE 71 [T 000 ooa) 5B |
T4 |Mek Loan Chosng 132071 [ [TiE] 080 (o] T
D@4 |Awerape Hal Loasn _VVER BA [ERES [ L0 o
C2d  |7ata of Imiarast an lcan o annual sesls B.BE0102 & 250000 8,250000 H.1HOESE | 1009000 | 581
C2d Intergsst on Loan Snmwinined 158 45 arar rufid L0 L]
G256 |Loan-d (Comsormium of bankssby | |1 - re
| OFf |Groas oan - Opanirg 1447 50 Tas7 m 144700 1447 3 144700 Canara
Curmrdlglive repapmenis of Loans upt proacus

__[25 ancd a.00 TA4T O 144700 1447 30 1447000 Canara

G256 |Mul Lean Coanirg 1447.00 0.00 [li7s] 000) Corsiry

L I{s] durirg the yees R,
CE5  |Lass Repaymenlis; du 1447 20 Rl ] 0 00 000 Carara
025 |hel Loan Glosng 4o 0.0 0 o) Capara |
C25  |awve Fora 50 000 GO o) 000

L [Fabe of Irstest an (680 on el basis B.BEH08 1 2RD000 5.250000 A.051858 2000000 | Can
28 |imierest o Loan Adnnlsksed g fn .00 (] {fss] 080
Ll |Lean-1 (Cansartium of banksiFl
C2a  |Greas ioan - Opaning . T34.00 T24.00 12400 wa4.00 TE00 LIg

Curmutalive repaymentd of Loans uplo grasines !
L35 |paned 0o 153 751 74,00 400 praool  Upl
| Fgf_[Mul Lpan Cpancg T2450 £34, 2.00 il ool LG
O |add Orowsalis) cing fha vaar 0
paa ags Fepavmerti s dunrg e e Jas7a E3g M6 Q.00 .00 020 LB
D28 [Mal Lnan Ciosg 53435 0,60 .00 .05 ooe|  UBl
28 | Awermige N Loap G 26713 00 0,00 080

D@8 |Rate of Interest on inen cn annual basis 8890150 A.EBR1THY B.750000 BOE4G5E | BL000C00 1]
0E8 | inderest an L osn Annuaisog 54 10 23T 00, 2.00 oo
037 | Loan- [Consortiem of banksiFl)

Wi ﬂﬁié /PRASHANT CHATURVEDI
Y HEWE T 7




—

“CBIEilaliE of Yealghted Avorage Fate of Inforest on Aciual Loans
[NTPC Limited |Farmarty Kanti Bijles Mpadan Nigam Limied)

|Himu af e Pofitionar
Hama af the Generating Station

| Muzalarpur TP5 Stage-ll {2188 M|

[ Amumt i s, Lakh) ii|
5L Na, Laun & 019-20 202011 202121 , 103223 2023-24 Lendar
CET | Grass o - Opsing TI50.C 1290.00 1250001 1280 00 129000)  NFOL

Cumumrul repaymeris of Loais ugho plt‘.lll.ll.r!n
[brd 4,00 0.0 .0 __igmapa 128000 IIFCL
LZT W.M 1299.00 239000 128000 000 ool FCL
a7 |sdd Drawdaife) during he peer Q
GZr | Lass Repaymemisl dunng b ves a0, 000 128000 0.00 R
CIT  [Mel Losn Closing 12660.00 T2SL00 oo 0.0o aoo]  HFCL
&7 rage et Loan [Eeal 128600 G500 .50 a0
D27 |Rata of inkanest on loen on annual basls B.ATS13T E.930137 A.299863 004808 0000000 IIF
CET  limlersat an Loen AnnGsdaed 116.38 11620 LEEE] 020 Q.80

__D#3  |Lean-1 [Comsortham of banksiFl -

- ipaang 27ET.E0 27ET.00 STaT.00| AT o0 FEG TR T
Curmuate repaymerts of Loans uplo pravious
05 | pasiad 0.00 a0 JTAT.00 27700 I7RT.00| SRl
078 |l Luen Clpenng PRI 2767.00 [ 030 000 SEI
D28 |ed: Drawks) gLoing the yeac ! .

— [pA__|Less R 41 dunng the [ 27E7.00 o] o 026  Snl
OF3 | Maf Losn Cigsing ETAT o0 0,00 0.00 (] T T
DOzl |Averdae Nef Ledn ZFET O 1383.50 . G 0.00 0ae
028 |Fate ot iéeest on loan on anmual Basis B.BEF109 B.280000 8. 280000 B.1R0GEE 2.000000 5Bl
oz8 t on Losn Arousises 248 53 114,509 L0l .00 nac
079 |Leoan |Consorium of banks/Fl)

028 |iGrass lnan - Dpenng i redels] EEY. 00 623.00 93390 ok Ol LIEl
Cumuiaive repsymants of Loans usio areyioas

255 |penan [ifels .00 B23.00 S23.00 arnoe) Ll

039 | kel Losn Dpening, 92300 52300 .00 mag pan|  Wel |
acd: Cirraanis) durig Bie wear (V]

028 |Less Rapsymanhis) duning the vaar .00/ 03500 a4.00 00 000 (=]

n2a Rt Loan Clesing gi!utl OO0 .00 a.00 ) L8|

o238 |Aw B23 00 6150 a.08 3.00 Lo

028 [Fae ol interest on sosn an aarual bass A.829150 BREITHT §.260000 B.054658 XTI el

D20 | Intsserst on Latn Arnueizad FRa7 d0.ed Q.00 Q05 0o

— 0d0 | Loane1 (Sonselum of banks/F)

D30 |Gross ken - Openmg 545,00 24500 E4% 00 S50 BAS 00| Canars
Gumulatve maayménts of Lasns Lpto phavicus

030 |perod .00 24500 B46 0O§ BLb 00 B&5001 Casara

0an _ |Met Loar Spenng EAEDD K] 400 2,00 A0 Canara

Dap  |ead: 5} dur [l [

B3 |Less Hegaymantish during e year B8 00 PR Q.00 .00 209] Ganara
D30 |Met Loan Clasag .00 i 0 00 0.00 0.00] Canara |
C30  |Avernos bl Laan . = [iIi] 0.00) .03 .ad
D30 |Rata of Interast an ioar on anmual basis ELAGON0A R.250000 Himwﬁ i E064563 B.000000 Can
D030 |interes) on Laan snroelissd 37.43 ngo .00 0.00 000

]
D31 |Loan-1iC: ium of bariks/Fi) -
07 |fmes ian - Cpaning 164500 N 1642 00 (2] TEAh 0] IFCL |
Cumulative repaymenls of Lasns upio provicus 1
037 |eenod .00 oan aco BE3.48 hhre s |
[WEE] Hist Lonn Oeering 1845.00 154590 1644 00 ATH. B 2.00;  MIFCL
Eii Eﬂ' Crewnlis] dufite e s a |
D7 |Less: Repaymenlis} durng T8 year 8.0 T T 87854 2000 IIFEL
B3l |Het Loan Clasog 164500 184600 678 54 e Ao FEL
Lot |Aversge bl Laan 1E45.00 1B5.00 BT 33937 2.00] .
037 |#ate of Irsereat an joan o0 snnual Desis 2 ATEAAT B.850137 8, 209883 8054555 8000000 | \IF
[#5T] Iriteii=t o Lodefi Adireii ks 150.00 10850 5643 i 3]; 0.00%
032 |Loan-1(Consortium of banke Fi) |
D32 |Grbes oan - Opamng 17743 17783 177 43 177 43 1TTA3)  Ganara
Curmulative repaymeris of Loaks uph piisvouws
Ca2  |percd .00 177.43 1 as| 177941 177430 Canara
B3z |Maf Loan Oporing T4 [ivjs 0 o0 Q00| a0 Ganam_|
Oid et Cemwii[s) chanimg tha [i] |
X a5 Aepayment(si durng the 5,! 177 43 0 O L.on 0.0 Q.C0}  Ganara
[ et Loan Claeny .00 L.0% 000 040 000 Canars
,_|5ag Avzrne Met Loan B0 [Ty 020 000 [T¥E)
Fat= &f Intansst on loan on annuad hasis ARROI0F 8250000 8. 250000 0054560 | B00G00 Can
Dt32_| inlragt gn Loa Anrusisad 186 r08| o0 040 0o
033 |Lean-1 [Sonsortiom of banks®1) w=iH
D031 |Gress lnan - Opaning 10253 102.93 102 55 10293 102 03| Canam
Cummiiativg rapaymants of Loans upio provies
DX |pardog 0.0l 102,83 102.93 1GEE 19293 Ganama
01 sl Lean Dpsning 10253 T00 o oan 000] Cansa
033 |acd: Orirwinlis) during the veor o]
031 [Less Repaymentis] ouirg ihe yeer 102 B3 1.0 DLoE 000 G.0G] Canam |
f33__ [Mal Loan Closing 00 nod 0.ag) Gagl 0.00]  Canara
W Fgac/PRASHANT CHATURVEDI !
ey
Addl, General Ma

nager (Commercial)
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Mame of the Pelitlonnr

Caliil Al of WalgHed fvorags Fate of [ierest on Acoual Loans
—INTPC Limlted (Formerly Kantl Siji=e i Miggam Limited)

FORM- 13

Mame of tha Janerating Station WLizH r TPS Stage-il {2af88 MW}
[Amount in Rs. Lakh)
5L Ko Loag 201320 202021 w2z, 202233 w0224 Lender

033 [Avernps bal Loan 51,47 000 00 L.00 0.8

D1 [Rena of interest an fean on annual basis B.380109 0280000 | B.250000 [ & 0000 Can
033 |Intgees on Lean Anrmlisad A BE 000/ .00 00 200
034 [Loan-14C rtium of banks/Ff) i
D34 |Grss laan - Opaning 3174 80 37400 ERRER] $174.00 74 1

Curnulative regayments of Losns uptn procuds

D34 |med 0an o40 774,00 174 00 ITA0F  HEL
034 [Hed Loan Oasong 317400 17400 ] Loo 201 BB
a4 [a0 5] duiing the year 7

_D3a [iess R shd [ [\a¥] 317400 .00 Lo ool BB
034 [Met Loar Slasing 174 56 000 000 C.00) 2.0d BEi
Cria | Averags ol Loan 3174 00 1587 40 .00 00 2.0
D31 [Raa otimereat an joan oo snnusi besis 8880108 A.260000 5250000 5. 180645 2 000000 58
D34 [inberesi on Loan Aaiinked FITEFH 13053 Y] 000 2.00

L |

I ) [PRASHANT CHATURVED|
9T FErgeg

q¥
Addl. Genaral Manager {Gun‘lmerm’al}

U 2 ot feffids
SLNTPO
EOC, A-g4, Seclor-24, Nolﬂigﬁ?.-ﬂ%q
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FORM- 13
WW" an
Hame of the Petiliang: NTPG Limited (Formesty Kanti Bijles Utpadan Rigam Limited)
Iniamn of the Gensrating Station |Muzaffarpur TPS Stage-ll {1e135 WMWY
(Amaount in As. Lakh]

BL No " Loan JEorea 2020-2 202922 20E2-23 o 202324 Lender
035 |loan [Consorium of banksFl| =1
038 |Gross ian - Dpening 0100 1I01.00 10100 116100 1101.00| Cansrs

Cumuisisye rapaymmncs of Lowns upio pfredious
0% |penge 040 11901 63 240400 1161.80 {1e1.00] Cores
a8 [Mel Loan Opening 111,00 9,00 o O aan 0.00) Canss |
035 ing the i
T ail[gl durrg Iha panr 110050 .00 0ac Q.o 0o Cangm
| O35 [hal Loan (osrg 0.00 4o 00 040 Lol Corsra
D28 |Awerivge et LoAn L] T 006 S 1) 0.0
035 |Rate of Inberesi an legn o annuel bars 560109 2350000 R, 250000 0054850 | 3.000080 Ciri
D35 limiomston Loan Annustesd A8, 7T .00 020 oo __bap
iz B 5150 &3 B0 S0 ES 00| Canam
a.m A7&D ___Rapo 52,60 £2001 Canam
B2ED 15,00 0.0 .00 000 Ganam |
a
37.80 1800 0.0 3,00 .00l Gonarm
e (] .40 7] a.00 n.0ol_Cenara
038 33,50 7D 0.09 .00 oo
D3t |Frats of Indecest n lean an sona bas B_BEDTD B.250000 B2E0000 054653 00| Gan
034 |inlevesst bn Loan Annugised 108 KLk 4.8 0d 0.00
Ca7  |Lean-1 {Consoriim of banks/Fi} 1
Oy |Gioes ioan - Openg 105900 195140 1051.00 101 00 1051000 USl
‘Cumidnbve sepaymenle ol LOans Upho prevous
[ |eriod £ 0t _ogo 105100 ne e 051,00 Eil
07 |Mm Loan Qpenng a0E | 105140 [ f.00 mon] Ul
[EEFEN I DmaﬁMw 0 -
[i=1 during § r L2 108100 I ) £.00) .00 =]
037 |hel Lasn Clesing 1051.00 7,00 .02 000 07 LEl
D37 |Aversda Met Loan 51 06 535 500 T 000 ol
C7 | Raie of mberesd on ien an anril Dass B.EE1H0 HER1TAY 250000 B,0LAELE &.000000 | LBl
D37 |[Irfarast on Laan Armeised Be 38 A5 BT g Can ]
025 |Lean- [Consorthen of barhs i) _ =
033 |Groes koan - Opsning 1574 00 7400 1a7s onf 1874 0 1574000 IFCL
Cuimisathea REanNarts of Loans upic praveas
038 |paning .00 200 _oan 000 jgF4ae|  NFCL
038 |Mal Loany Opaning 1874 00 1ETA.(D LATAOD 1874 30) 0og] NFEL
n3d - Drawal{s) duticg (ks pasr t] _
D3 |Less Fepaymeriis] duning the e R o.od man| 197400 oG EaL |
| D0za |t | pan Siosng 187400 1E674.00 174 00 00 oot UECL
D30 |Awerage Mot Loan 1874 00 BT 1874 .00 FETY 000
033 |Rate of Irienesl on leen on soudl basks §.175137 a.830137 8.239853 | 0.054858 8.000000 IF
| D053 [leriemat an Loan Annualied 171 64 18735, 185 54 TE AT 086
C3a_|Laan-1 [Consaium of banksiEl) i
55 |ircadioan - Openirg I: ET T a0a7 T 00 37 Morool Sl
imulmlive repaymenls of Loans upo pravious
|38 |pericd o £.on 1167 65 3097 09 3057 00 SRl
D30 [ak | pan Doenng 30870 JOHT.00 1333 048] 0.00 gcool GBI
B3¢ [ada Drawsi{s| dunng e yee 1]
D35 |Less Resaymentis) durng e pea 5,09 1157 85 [FE 0.00 non; sl
D3 Mok Loan Closing ___apay.oa | .00 .00 0.00 SR
035 lAveraoe Mol Lo 3oaT.0n Z51E 03 'ﬁg.!:!i .00 S .00
DIE  |Fate of infernst on ioan on aninuel S G060 109 R, 250000 [ A 180688 A4.000000 BBl
038 |ilesest oo | oan Anmalsed 27440 2014 TR5E] 000 am
040 [Loan-1 {Sonsoium of banksdF) i i
0dE | (imies lnan - Dpeneg IE2ED 1838 .80 178 1K 152800 IERRDO] HFCL
Cumnulsive rapapmants af Loans uplo peewioug
D48 |eeriog (L] (iR &0 0.an $E7A 00| IIFCL
Ddll [Nal L_fiﬂﬂ DOpening IR0 186,60 | B2 DD 132800 ool NFCL
jull i} ek ) duning e yesr u]
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D33 |add Diremi s} durng i year - el
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D53 |Rarie of nlecest o laarn an annual basis 8,860405 & 350000 4250000 8854568 00000 Can
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054 |Laps; Repayments| duriig he year o.0g OO0 e 7.0 14158.47 5Hi
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93 |mpt Loan Clog T05.00 T O 7500 750 (i)
[EA  |Avarage Hef Loar 0600 TOE 0C ] 70600 35280
Caa  |Rale of Irtaras] on inen on annual sasis [N 2881731 A 260000 2054882 B.000800 =]
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[ Gross loan - Dpening 570 570 E70 5.7 570 e
Currlative repayments of Loans uplo praviivs
| o@i|senod 2.00 oan| 0.0q} 00 oco)  gp
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oEd_ |[marss! on Loan Annualissd 051 047 LaT 047 73
| 000 _ Loan-1 [Sonsortirm & banks'Fl)
D0 |[tiross i - Opaning 3o 205 _a40 3.08 a0 S8I
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oi0: | Lean-1 [Consortium of BanksiFl)
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Ditg  |muetege Mel Loan 11118 I 1 -] 111 18 111.16 55 63

[ DOfE |male-of nlersd G KAD 9 annJal cass BHE003 £.250000 8250000 HOEASEE B.000000 | Can
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[ [het Loan Dpenng i 1257 (0 1257, 135700 1257.90 1WST 00| NEEL
D103 |nod: Dirarsalis) du E 1]

100 |Less. Repapmantia) during Bhe yaar 0o 0.0 L] 026 iZ5T.00L NFCL
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5L No Loan,_ miga0 202021 W 2323 202324, Lender
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g [ ef Loan uﬂnn 8.00 Bag LTReE] .00 5,00 GBi
a7 laan s [
oiar_ lLess: !ﬂmﬁﬁldlﬂ'_l'ﬂm! I a.00 i) ] .00 200 =
D107 |Met Logn Glesing o .00 900 HO 2.00 EE
DAUT | Awerais bl Laan 500 T 2 8.00 4%
0107 |Rsts of interest on foan of annual hasis A.BEQ103 B.280000 8200000 B, 1E0E85 e
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Crige s lanr - O 201250 ik b0 201253 A& 50 atprad =]
Cumuiafve napaymannds af Lowns Gpl predous i i
D108 |pecian L g, s L gon| s
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| D195 |Pigd Loan Opering _PR00 2665001 2865.00 S, O] 665 00]  Lenar
| s |add. Diewsl(§] dunng the yeo 3 i
Ci36 |Less Heomymentis) during Bo year Lod B.L0 9.00 Lo ZEE800] Canarn
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0111 |mgmal,_q_n. Lot Arrmalieg 2EAn 21218 19720 t81 E;gr 2504
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Cumialve rapEymants of Loens upis presacus
[-117_ |paciod 3.0 0.00 0a Q.00 0.0 Li
o7 -N-H Laar {:IﬂEﬂH: 1619.00] 151600 159800 [FEFEGH 1RE0n  UA
EELH 0
_O-tr7 |uesa: Hapuga-n ;ntﬂuhg"mlm' i) T.0d naa nin 15800 LE
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145 lLess: mmmmﬂ ] 0 0o oo 11k Canas
C-1d5 | [eet Laan Chosing == 19.75 11.75 1175 1176 000 Canara
O-125 | Aveege | 1 8 _11.75 LTS 1175 BEER

D145 [Falo of infarasl on |gan oo Bnnuel Dasis B#60109 8260009 8.350000 b.a54ase B8.000000 | Can
D745 _inierest on Loan Anrunised 104 487 097 1] 047
[-146 |Loan-1 (Gonsorium of banksdFE| B T
[-148 | Groes bann - Opsrirg a6 BBd R [ nG68| Cansm
Cumulahve repmymenls af Liafs o phedous |
B-1d |perio (.00 (¥ Q.00 a0a a Cane
CidG | bl Loan Opsning B 854 5,54 554 B.04] Canara
[-148 | sad; Drerwalls) during e year 5]
D148 [Loss Repaymemis) duirg N8 gasr [FRLE a0 LAY o] 854 le=:1p}
O-146  |Mal Loon Ciasng 854 1.84 B ad Bad 0d0] Carara
| D180 lkwversge bgl Loon ) 884 B34 _Rad 4,47
- 146 _|Fealm of Ingerst an boan on onfiuel basls BEED10% 2.250000 B 350000 8.054168 5000000 | Can
O-146 _|fnterest on Loan Anngaksed a.78 074 074 072 0.36 S
747 |Loan-1 {Consorium of banks#F) .
G347 |zmse kaan - Doenng AB55 00 433500 £335 1) 433500 43an0d]  SE
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D47 [parind L _.ona o0 frog 03 -8ml
C-147 | Wai Loon Oening 43365 00 435500 M350 00 433500 453500 58l

47 | edd e[ deting 1ha yaar i
O-ar_|Lass: Repaymentis; dinng lhe year [ 000 000 o] 4335.00) &8I
O-147 | Mal Lign (lasing £335 00 433800 __AqasoD 433500 T i)
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Ok parca I'J'I:,H'I' G (Eieie] gan  Canses
D146 |Mgt {oan Opaning Z870.00 207000 __JBTCO0 2RTOLO0 2ET0.00 Canam
O.148 |Bdd Drawais) dunreg e i =
0145 |Lema: & 15} durng £18 year 4.00 000 oan| 0.00 270D Cyrara |
1148 [Mef Loan Slosing 2570.00 ZAT0 00 2700 2870.00 0.86] Canars
D-142 | Avorags Mat Loan 27000 237000 2837000 2E7Q,00 1435.00
D-43 |Rate of inleeest on ben on anrual e &.BEQT0E 8. 260000 | 8. 260000 E.UB4E6E 8000000 )  Can
[-748_|inkerast on Loen Arnislisad #ha 2t 238 78 235:78 2317 184 80 .
O-148 |Loan-1 [€ ansartium of hanksiFl]
0-142 Groas lgan - Oponirg 1435:C0 1438, 01 143000 143500 143500 =)
Curmalalive repaymonts of Laang ugho pravious
D148 ipericd .80 L .l rali] oobl_ unl
O-148  |Met Loan Cperig . 1435.00 AL 36 O 1415030 1435 00 1438 00 Ligl
.D:Léﬂ_wiﬁ:- - g
D-149 [Lgss B the yair 200 o.oo 0.00 0.00 1435 00 g
G143 | Lonn Closirg 143500 1435 00 143570 143000 G.Eo] e
[-48 | Aysrags Met Loan F435.00 143500 143500 1435 0 7i7.60
D140 |Rals af Iniefeet e loan on armunl basis 8.555120 B.861701 3 280004 | 8 054580 B.000000 | LS
D148 |irferast an Lo Ar B Rd 12880 AFT AT 118,55 11 6.58| AT 40
O-150  |Loan-1 (Consartium of banks(Fy) 5
0-180_|Gocess knan - oering 255,00 255800 2540 00 apea 00 aespan]  IFCL
Cumulnlive repaymanis of Lasns uplo presious
| 180 |gerad 0.0 QL0 0.0 i) ogol uFEL
C-153 | Wigf Loan Ooenng 25850 0] 2550.00 2BEQ)00 2658.00 S65800)  NPEL
| E=t53 |edd Drgesis) durng e year a = | L
D-150 | Less Rapaymants) turing the vaar D O .00 .00 L] 2560.00] 1IFGL
D-150 [l Lasn Cpsirg FaRG 00 2sEE. A8 00 g 0 gool  WECL
C-150 Loan 2558 00 2659,00 2559.00 £555.00 127950 EE
] 151'.'! Rale of Inbanesd on los |y o ancu basis 8475137 §.9301317 5.298063 B.D54650 8.000000 IF
01150 | irlernat o0 Loan Ennialsed FECRE] 2052 21330 20612 A0 B
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FORM- 13

= (1Y EHET e Pnke of lileroed on Aelual Loans
Hame of the Petitianer NTPE Limitad (Formarly Kanti Bifes Utpadan Kgam Limited)
Nams of the Gensraling Station Muzattarpur TP S Stagedl [2x1%5 WA
(Aumaunt In Rs. Lakh
SLMo | Loan - 201820 apE0-24 20122 202223 202324 Lapar
Cumulsive rapeymants of Loans upio prayiaus
C-151 | perios 040 a0g ] 000 .| Ganaw
181 _[hst Loan Opening 3676 Rl 378 3678 37| Canams
D-151_| pod. Drwaats; during The yaar B
D151 [Less Repaymardis) wing iha e 030 .68 L.OC oan JBTD| Carhra
0-131__[ vt Lgan Ciosirg a6 78| 36 78 278 TR na0| Canam
0151 | Averse Mel Lzan 3B TE 3 78 3670 7B 1838
O-131  |FRale of intemed on doan on anndsl bess B.EE1108 250000 2.250000 [CLITET £,000000 Can
0-151 |Irdarasl on Loan Annualissd 308 3m Pl 236/ 1af
152 |Loan-1 {Sansortiem of bankeFl) =i
D152 | Grges-la 10 J08.52 10853 1t 63 106.52| Canam
Cumiatye repayments of Loans upio phavious
D-153 | peslow *] .00 L.OG (o 000 Canara
| _C-152 Laan L : 108.52 106,52 1064 53 106 53 104 43| Canany |
152 wﬂ DH*MM _1{
REEFE mmrﬂ:-] churing (e yaar [FR1 ] oo 000 Eap 106.53] Canem
Gi-152 MEH.LCI 1065 20852 105 52 15852 000 Carara
k| Fict Loar 105 52 .5 104 52 10652 52 24
0-152 [Rale af ibarmst on jaan on anngal bass : 8.B50108 . 2805000 #.250000 0064650 000000 Can
[-152 | Inkeresl gn Laan Arnusised FEL] a79 B7E [ 428
151 |Lean-1 {Consorlem of banks(Fl}
0:153 | Grosy kar - Dpssing 2a1 281 28 268 281 Camsg
Cumuiste repaymesds-of Loas mlﬂ ﬂ.l'ﬂ\'l:!IE
(153 | perioc <el] o LY I Da0)  Canses
0453 [Feat Loan Opeong I 281 ] 281 261| Canam |
D153 | add. Drawaks) during fie gonr D
0-153_|Less Repaymart|s) dodrs the yeer 0 0 000 poc o.on 7E1|_Canam |
O-153 | el Laan Closing 281 2381 2.8% 267 L00] Conars
=132 |A g blet Ln .81 25] 261 387 SRS P 1
153 | Fale af Wleres on Kan on annuml boss R.AS0103 H_ZE0000 8.250000 8,054650 £000000 | Can
0153 |infarasl an Losn Annudisad ) 0.32 [FH 21 .10/
G54 | Loan.d [Comsorliem +f hanhs/Fly iE
[3:154 | Gross b - Dgenidg 57 56 G oAl ST.58 ET.58 57.58] o
Cumusiym mepayreinis bl Loans uplo pravsius
(3-154 | permc 000 a el .00 i) Canors
0154 | al Loan Opsing Ly 5r.548 5758 E7 50 5T.E8] Caram
D154 |owd Direswasks) diafing 1ne pear ﬁ
O-154  |Less: Repayment|s) cutirg 1 i [P GO 57.50] Canam
T[54 [Mel Laan Cioarg A7 56, ET 56 BOp|  Consem
O-154 | Auermge Met Loan 8758 5750 2BT%
0154 | Rale gf Mileres on loen on anmel basis 8250708 A.O54RER 0000 | Can |
D154 |irderasl on Lpsn Annesisad 510 463 230
G158 _|Coan 1 [Consorkum of BanksiFl -
B-158 rass loan - Opaning 10886 1 105 68 10R R 1068  Canars
Cumuiaiva mpaymercs of Loana uglo previous
Q-158  |peiod 0,00 Q.00 Log ap _bgo]  Cansm
D155 [ial Loan Dpning mum IR 1 10T A8 108 68| Caraa
188 [add: Orawaljs) curing e year —t
D-158 [Less Ropgyman(s] dunng Ibe yeor n.-::n .00 T L.ap 10058] Canara |
O-15%5 |nist Loan Closng 10965 oaEa 186 58/ 1o s 0] Canara
0155 | Average Mes Loan 11068 10863 105 GE 10568 OE L]
O 156 | Fealie ef Mlarss! on lan on annus basis A.EE0109 260000 B 250000 8.064658 2000000 Cun
0-155  [irlerest on Loan ed B.r2 .05 Eas EE] 438
D156 |Loan-1 [Gansorsum of banksFl) £
D156 | Groas an - Dpaning a5 oo E06 205 B3] Canam
Cumulaive repaymerts of Loans uplo pleviins
0158 lpannd 000 an) L.op) bLom 0o0] Canam
156 Mt Lpan Gpaning._ 5.08] 405 p.of as 005| Canam
-1 o rmwnl[s) eing ire year ] E e
D-158  |Lses: Repawmgmi(s] dunng the g 000 a0 0ag [T 05| Capanm
O-188 el Lo Eb.'lsnu B80S .08 E Q5| B05 Q06 Canss
0-156 |avarage ] 804 8.05 508 BB 452
O:156  [Rals of Imireslm loan on annual basis A.ERDI0S 3.250000 0.250000 B.054E50 2000000 Can
O-166 lmiereston Anraaksed 0.80 avs 07E 078 038
1
0-157 msortiuim of hankaFli =
(3rnss oan - Opsming B4 B3 Ha 53| 54.93 54.93 8461 Conam
CumUativg ropaymonis of Loans upto prévioud
O-1567 nod 0,00 a0 0 O T an panl Canam |
D-157 _|nel Lean Opsning _n_m 54 63 54 83| R 5483| Canom
0.157  ladd: Drawlle) dadng U vaar
O-157 [Less; Aapaymani(s] durng the yee I:Ij!J .04 oo [iXsli] h4.03] Canara
D157 Irint Loar Cloing 84 55 £ 53 54.50 £4.493 0a0]  Canom
O-157  |Asmage Ned Loan 8483 54.63 _ B E £a.93 27.46
D157 [Feate &f Inbanss! an lean on anneal bnsis A.560109 8.250000 B, 250000 A.054A58 2000000 Can_
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Mame of Hia Peditionar

- Maie of Infurest on Acioal Loans

FORM- 13

[
NTPG Limited [Formery K Bijles Wipadan Higam Limited]

Mame of the g Station Muzatfarpur TPS Stage-1l (20195 M)
[Amount in Bs, Lakh
. SL Mo Loan a0 z020-21 o232 202223 202324 Landar
D-157 _|irtamest on Lo Aonuslised 437 [N a3l L] 20
0-150  |Loan-1 {Consorium of banks!Fl) .
D968 |Gross ban - @aenng ; FET] 7 18] FRE] RN TiB| Cenara
Cumuinlive réasymans of Loans Gpia promcds |
_Dei5a 000/ 00 0 rl 0.00)  Caram
D-355 |t Laan Qpening 7 1E] 7181 713 T 1§| FEE
D-158 leod, Crewsip) durng Bhe year ] = =
D150 _|Less Repayrantis) ong 196 yer 0.2 000 100 0.00] T Cannma
| D158 |kl Losr Clesing 7 18] 7.8 7.18 TAB[ 0.00
Cim8 | Aweroos Nal Loan T 1B 78] 718 T.16 LT
~Du155 _[fals gt siereat on loon o anrual bass G008 8. Z6E000 5260000 8,0536:50 | 8,000000 |
[-158_|Insarast on Loan Annualised 084 0 & 059 [FET| 0.28
=il
(o150 | Loan.1 |Consorium of banke'Fi} -~ -
3158 |(Grass loen - Opering [ 105.25] 10676 10525 108 35| Canara
Camuatsme rapaymants &f Loans Lpin pravious
&8 |period 0.on .00 . hon 000 A.00] Conaib
[-158 | Maf Loen Qpeiig 105.25 G825 198.35] i 105.25] Canar
[-160 |achl. Orgwakis) dunng i pedr 0 o
C-15! asc: Re =i chaiiii 118 year .00 .00 [0 000 105251 Canara
D89 el Loen Cheping 108,35 04, 10625 106 235 .00y Cansrg
| D15 [Averaige Met Loan 105,25 105.25 10525 10675 52 B3 1
D152 _[Rals of intamst o lan on anmal bass B_BGOTOS & 250009 wEE00G0 [ B.OsassR 8006806 | Can
DG |Imlerest on Losn Annuerisec ] 3 6B CECIR Ed]
160 Loan-1 [Consortium of Banksiel)
=180 |C'm-35h:a-| Cpsning PRI 2308 7308 Zans 7306| Danam
| Cumrriative repayments of Loans ugho pavkiss
[-180 | paricd ao 000 0o .00 0.00| Ganarm
D-160 oan Cipani 105 FEN 23405 3.0 23.06] Cansm
-0 ado Drawsl(z) oun i
D-160_||.a55 Rupaymenils) dunrs the veer [ .00 240 1 i 23.05| Canara
O-180  (het Losn Gl 23.05 2308 g3.40 FI0N5 000 Comars
o180 A o1 Lasry i 23.05 2306 2545 & 04 11.52
[0.180 | Rabe of Indarest on lean on annual Basis [N B.T50000 B. 250000 B06 4658 2000000 | Can
D.180 inbevest gn |pan Annuained 2.04 1,590 180 1.66 [ N
0-151 | Laan-1 [Congsorium of hanksiFl = = |
A-181_|Grons nan - Opaning | ] 43 7! 42 78, Tl G
Cumulalive repayments of Loais upld fresiaee
0-161 _|pared s 000 a.0a .00 .00
O-181  |Med Loan Openng 4278 4z .rqf 4275 43 T8 AT 7
&1 |add M[g] dhitire] e e ] I
0-18 Less Repaymeniis) during the yeat [FXii] 0.36] 0.00; R 41L78) Canang
D181 |boet Loan Chising ] 12 78] A2 78 £2.78 00| Gans=
O-161 |Ayernge Nal Loan 4273 T 43.78 43 21.38
-161  [Rate of Interest an ioan on annual boss B, 850108 0250000 2280000 L 54R5E &, 0900000 Can
O-881 | Inbedesl on Loan Anmalsed ] R .53 .44 174
C-167_|Loan-1 {Consorium of banksF] ]
=162 |Grass aan - Dperindg 142400 1434 00 1474 1K1 142400 142400 =121
Cumuishyvg repayments of Lasns upd previous
D162 o] a0 (AL pao 0.co sal
D162 |hesl Laan Qesaing 1424 00 1424 07 142400 1424.00) 1424000 501
-6 [add Drenesi(s) during ihe year | =
C-163 |Less Ropaymanks) curing the yasr 0.4 __noa [0 nan 143460;  SH|
|_C1ae frael Loan Closirg 1424 1) AT Ta24.00 ool Shl
D182 | AvaEgn oan 143400 1434 00 42400 1474 40 T12.008
162 |Rale of inbemest on losn on annual bass B.EGDI0S 8250000 8,250000 0. 1B0G8E a.000000 | 5B
67 [inisrest on Loan Annuailsed [F-RT B | 117 48 11640 BI5 BT
0-182  [Loan-1 [Consorbem &f banke/Fl)
D153 lGrossjwen-Dpening A7 R 47200 AT 00 AT200 AT 00; LB
Cumiilainve repayrnents of Lisis uplo frévis
D153 [panod il 000 ¥} .00 .00 B
D-155 |Met Logn Qpaning 7200 At ng| a72.00 aTZ.00 4rabal  uBl
D163 _|ade Draval(s) euing {1 voar 0 J
O-18%5 |Lsss: Sepaymant[si dunng ihe year (] 0 1020 0,00 47200 =]
0:155  IMet Loan l:hann A7 00 47200 472 00 47200 X D
D155 |Ave 47200 47300 47300 AT .00
0185 |Raba of In Imraalm Ipan on annual bosis 8.599140 BOGITEL B, 250000 POS4AGR R.O0Q000 umi
D-153 _|inteeest on Loan Arrakned #0551 483 48 4 .02 12,88
D-152  |Loan-1 (Consartium of hanks Fl)
| [1Ea  |Gmas oan - Opening 447 00 A3 0 Ail3 o0 445 (0 A£1.00| Canara |
Cumidalive repaymonts of Loons upls poevies
O-164  |mancd o0 (] (i) . L 2.02| Cans |
O-16s h«lm Loan Cpamng 443 O 443,600 443 00 AR 44300 Canarn
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-l on TE
Hamsa af the Petitionar “fiir"i‘f:‘umuu lFﬁh‘nuﬂy Kanili Bijles (padan Higam Limited)
Hame of the Senerating Station [Mmﬂ'g_.rpqr_]_l"_ﬂ'?_!nu-ll (2= 188 MW}
{Amount In R, Lakh)
&L No . Loan 21%-20 02021 goxi-zz Mzl 202334 Lanaar
O-184  |eckl: Drawnki) durng the yeor 5] —
164 |less 1 guring i yaar .00 .03 [ T 443.00| Caners
[0-164  [Mat Loan Closing 443 00 445 00 443 0 A4 40 0.00| Canarz
At64_|dyoraoa Mol Loan 43300 FEERA| 44300 5300 ]
_D-164 [Rete of nlerest on ioan an antusl bass 8.860108 B. 250000 | 250000 054550 AL0G0000 Canm
-184 | inbaresd o Losn Anrsised L 1555 35.55 3568 1772
D166 |Loan-1 {C [ of banks/Flj |
D188 | Gross ioan « L 3,88 .88 0.86 084
Curmalafive rapaymerta of Lo g upla provms
DS |perind n.col 4,00 040 0y
C-165 [pal Loan Opening 0 s G nag 0 E6
|_D-108 |add: Orawals) during the year [1]
D—‘ E!r | RS RamasTeni[a) during (he yoar el it] 0.0 0,90/ Gac
D185 |Mel fosn Ciosng 1 BE .68 ] 08
D-165 | Averaga Mel Loan 0 oa o.88] .36
O-185 [Fale of riefest oo oo an anronl bass 8,860109 B.250000 5250000 5054654
D-155 [Intsrast on Laan Armualsed 1 [T 047 oo L.O7
|
0-166  |Loan-1 (Consomium of banks T !
188 foan - 2.51 2,53 FET] AL 203 Canarg
Curmiilative repaymecds of Loans uplo pravicus
L6 fpanod 0.0 000 et 000 00D Canara
C-166  |MNel Losn Opaning 253 2.53 253 250 261 Canam
5 _2ad; Drawalis) Sunng the year 0
C-188  |Less. Repavenaniel duneg (i yoor ofo .0 0.0 0.ao! 251 Can=a
Cr 868 | bl Loan Closing .53 255 FER! A _RO0| Genpre
O-168 [Auerege Met Loan Eha[ 253 2 5 353 127
0.1 | Rale af inleses on inan on anmual bes B.3%0100 . 250008 & 50000 8054658 2000000 Can
O-¥88  |intarast ar Lasn Arruslised 023 {41 [| ¥ [ 18
J-1E7 | Loan-1 (Censontium of banke/Fi) | | — =
Q67 |{3mss Dap - Opaning 427 23T 327 327 3.37| Cangra
Cumulslive repaymenis of Laans upla prauious
D167 panod 0.0 0 aan 000 Q00| Carars
D-187 | Mel Loun Cooning 32T 3.7 32T 527 337 Caraa
LHE R g
C-167 |Léss Fepsymeniis) duing ihe year | o 003 0 &3] Cansra
367 | Mal |Lnan (ansg — 327 33T a7 227 nOG| Caners
D-267 - | Awerage el Loai F47 327 2T 27 =]
0-967  |Fate af inbarest on iEnon anrmdl bass B.AE0108 M ZR0G0N 350000 B.0ES65R B 000000 can
:tR7  |Irteraat on Loen Arnnunllsas 028 037 2T .24 213
0-152_|Lnan-1 (Consurium of banke!Fi] I =
O-fE3 |[{Sross dodn - Dnening 254301 2503 00| 255300 EEEE.00 2593.00 S8
‘Curmnuintive risgaymenls of Loans upin previows
a0 o 000 000, agop =8
O-1868  |Met ol = 2603 00 2543 00 2504 00 FLARu] ZRey 00 &B
2186 "_{sad Drewnlfs) daing I yanr d i
D158  [Lasq: Bupaymeni(s| during ibe year 0.00 Q.04 0ac oao FHEAO0]  BE
|_D-168  [Mat Loan Clasing ZEEG.0 2 hE 00 e O THER 0D ogol =@l
C-168  |Avarage Hed Loan 2 oo 258300 253300 ZSELO0 T2EE.50
68 |Rale of Inborest on kian on annJel s B.E0108 0230000 2, 250000 B, 150625 A.000000 58l
LAl |Irtarest an Coan Annimisad P07 FIET] Haad FIFRE] 103,72
D168 | Lodn-1 {Consorium of barha/F] I
D169 | Gross oen - Dipenirg BAG.00 BIGT0 AER.L0] (el BSODO. LBl
Cumulzbye repayments of Loars upta provious
0188 8,00 o0 0,00 0.0 aoa) LB
O-188 _|sled Logn Doening B53.00 55,00 A55.00 UEG [ I
B-168 . |adq Dramsl(s] dunng Ihs yaar 1]
O-188  |Lsss Reogoymonlisy durng e yoore [xi] 2.0 [l .00 aceonl  UBF
-1Ea | 050,00 [CENR] _Begun iR 000 LAl
D985 | Avarage Hel Loan B E5T .00 a5a g0 B 00 3% 50
[3-168 | Rale of intaras| on loen on apnusl bagis BSA%180 EAE1TET A. 250000 054658 B.000000 uer
D165 | n | TRBT FL-RFD TRAT LFRLN e
D970 |Lean-1 [Consarbum of banks!Fl)
D-1va |rErass koea - Opeeng AT1T.00 177 an 1717.00 1717.00 1717.00] Canara
Cumiiatve repaymants af Loans upto provicus
D-170  |oerid G0 [1X4]H] i Qo A0]! Canam
0170 Mo Loorm Oponing 17,00 1r.an 14700 1717.e0- 1THro) Canara
=170 |8dd Dy B} dureg ha 5] 1
O-170  |Less: Repayment's! dunng ihe year e 100 000 000 1#17.60] Canam
Q170 |Met Lean Qloging 717,00 1717.00 1717 00/ 171790 000 Cansa
D-170  |Awerngs bl Lasn 177,00 1717.00 TiT00 1717.00)] HEERD
D170 IRsbeccs Indarast on loan on annus Dass CHER0% A 2AB000 5§ 150000 H.O54ASA 000000 Can
D170 Ilgwwﬂwu 18293 541 85 14165 138 3 B8R
i -
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FORM- 13]

ﬂﬂw

Namae of the Potitioner NTPC Limited [Formerdy Kanti Sijler Wtpadan Nigam Lim

[Name af the Generaling Station | Miszaffarpur TPS Stage-i (2185 MW} )

- [Ampunt in Rs. Lakh)|
5L No - Laan ¥ 2019-20 oza-zt 0122 r02E-2B 025-24 Lender X
0-171 | Loan-1 [Conaartium of DanksFT)
0171 | Gross kean - Dpanirg B0l B41 00 E41 .06 241 00 ba1.00f IFCL
Curratalive repaymerts of Loans upha presous
O=171 | peaiid ol (1 ] 2.0 0.0 oad)  IECL
AT g 541,00 541,001 (TR B41.00 Ba1.0p] WFeL |
C-17T  |add Dravalfs) durning Ihe pasr [
174 |Lass Benmenenlis) duitsg be yes .00 [T G0 000 Ba1On]  NFG
O-17% | Mal Loen Ciosing Bat.0 BAT.00 B0 241,00 04| NFCL
o171 | Awprage Net Loar: 5100 a1 ot B e 541,00 FEnrT)
C-171 | Rabe of Inbarasi on ipen on amnual basis BATEIIT 8330137 B, 29%BE3 2 054658 A.5000600 IF
CRiTt | intareat an Loen Annuedsed 1718 TEG RA B0 .74 358 |
G172 |Coen 1 [Cansarinm of banks/Fi] 5
[172 | Groas leen - Opening — ugatn T 00 92300 523.00 szagh|  Ual
Cumisasia rRpaymants of Loans uolo praviows

D472 |periad 0o o X s] 0.0 [ LY
D172 i §23.00 E23.00 [PEL 570.00 223400  uml
072 |acd: Drawalls) during 02 pesr o — ]

_G-iv2 [Less Repaymangs) duing e yaar 0.co 2.0 oaa 0.00 22300  UB|
[-172 | Mel Loen Closing - WA G0 EZi 22300 52300 [T =]
D-272_|Aversga Mat Loan 1230 52300 2500 BELL0 46150
0172 |Pale al Aleres o AN an anfual bask B, 550140 BAE1TY 8.250000 B. 064558 2000000 | US| |
D-772 | Inbarasl on Losn AnnusilEsg oA &1.78 S ] R
0-773  |Loan-1 {Consorium of banks/Fi}

047 |Gios laon - Dooring 51000 _AE1.00 %81.00 451.00 4R100] LBl |
Curmdatve reprymants of Loans upto preyvieas

ARTIE panod o a.ea 0D 0.0 00 uBd

O-173 | M Loan Openng 4100 46100 457,00 35100 il UBi

0973 |edd: Cosasii ) diing e pesr o

D-173. |Less: Refaymankis) qunng sheyear £oo 0.00 [0y ool A61.007]  UB

0175 |Hed Loan Clesmg 5100 46100 481.00 &51.00 [N LIBi

D175 |Awerags Nat Loan #8100 461 00 451,05 241 40 230,50

T 0179 |Rae of Imer=st on 087 00 a00ual Dass #.535150 H.BEATA1 8350000 054658 8000000 | Ul
O-173 |inkeeist on Lok Aniesissd EEE | 3005 30.00 FIRE] [T
0-17%_|Loan-1 (& ium of barks/F1)

_O-174 [Grnss aan - Opering TFE.00 133300 183, 0 583 130300 SA|

Curnutalive regay meals of Loans Upha previcus
D174 lparcd LY o AR L0 000 S8l
0174 |Mek Loan Ooerimg 135300 135500 1393.00 TEIE D) [EE e ]

074 add Domsalis) dunng b e L] e
O-17d uwuum.w 400 L] .00 L. 13gato  sol

T OO174 | Lgan Glasig 139300 1363 00 [ECERT) SEA3 00 o] 58
O-17d  JAvarage el Loan 18932.00 138500 TEER00 806 50
CL174 | Fate of Inbareal an loan on annual basis 8.8E0109 8.250000 6260000 B.180685 8.000000 | 58I
(3174 lhiorest on Loan somosissd 123 14483 RrE 113,95 [RF] —;

1
0-178  [Lean-1 (Consortium of banics F)
D-175  |3ross ioan - Opening 1£31.00 1634 0 1t .00 1551.00 1581.00F NFCL
Courrralative FEpaymEnts of LOANs upio pravicus
D178 |pariod 0.0 BAE o] 2,008 0oef IFEL
D175 (et Loan Oparing 651,00 153 L 00 1631 00 1551.00 1520 NFCL
176 | a0t Drawalis) canng the vear il
GATE  [Less: Sepaymant|el dunngd [ha yas .00 [ .00 200 1631.00] IIFCL
175 et Lran Clasing 1731 00 1R300 1531 0 1551.00 age| IFCL |
o175 | Average Hed Loan 1631.00 1531.00 1531 0af g 755 50
(175 | Rt of Inbarest on foen on arnus basis 9175137 8,530127 82054563 2034555 £000000 | WIF
B-178 |inierest an Lesn Annusieed 14047 13T [FrT 15352 1.1
O-178  |Loan-1 [Cansartium of banksiFlj BRI (RSN il
__ D176 |Grass inan - Opaning 35,35 3625 3525 3535 3535| Canerm_
Curmuiative repaymencs of Loans ugio proviaus
D78 |paroa 0.00 0.0 000 .00 000 Canars
0178 | sl Lean Opsiinig P L] A5.25 3525 3535 A6.238) Canarm
| _E-TE ekl Grawahs) ounno the paar n
D78 [imss: Repaynent(s irs yasr 0.t e 00 Rogl_ Ao 2E) Ganara

_De7E [Nl [an Cinsing 3525 ETFT 25 28 3515 0.06] Cenars
D178 |Anerdge Mab Loan 3.6 a52a 3626 FoEn! 1788
178 [Fale ot on ladn o Brrel Baak 8. 560105 2.250000 . 280000 .0BAGER B.O0C0 [ Can
75 |irgnrest on Losn Arnusised ERE 281 29 2.84) 141

| S
0177 |Loan-1 {Sonsorium of banksFi} | =_
DA77 [Gross lnen - Dpenng 22300 E23 00 423 00 ar3 00| BR3 00| HIFCL

Cumuierie rEpymants af Loens s peyoos |
DATT |peraa 0.an 000 b oo oo6l HECL
D177 |l Loan Clpering EFET] 853 00 82300 32340 ERa]  HFCL
[-177  |Aa Diraeils) during e joar o ===
C-177 | Less: Ragsymants] guing fhm yaar [FEi 000 CLOD Ban ERNOG| HEGE
_ DA77 |ved Laan Closirg §23.80 T ; ] 7

BT TS itfr1"rlu¢|‘?‘:|
AddL.,_u sl tanager (Commeardial)
g 21 N OE EiE s NTEC LINMITED
84 EOC, A-84, Seclor-24, NOIDA-201301



FORM- 13
= — Calmalatan ST WeIGhiod Aueraji Fate of Inberest an ACTusl Loars
N of the Patilicnor TP Limitad (Formery Kantl Bifles Utpadan Migam Liméed)
Naiko af the Gangrating Station Muzallarpur TPS Stage-dl [(2u155 Wit
|Ampuni in Rs. Lakh)
8L Mo Loan » 01820 201 202422 - 024 Lapdder
Q177 {Aysrana Hot Lian (PR 33,00 £23.00 E7300 L
D-177_[Raie al inbarest oo kaon an anrual bass BATSIIT 8230137 2308043 8,064850 B.000000 W
D177 lmtersst an Loan Annusiaee 78 61 T80 GBIt 8620 282
0-176 | Loan-1 [Consortium of bankaiFl)
O-178  [iiwgs ioan - OpaEng A0 00 A3 4capn 402.00 403,00 581
Cumialive mpayments of Loars upl pravicus |
[-173 |pariod 0.00 099 L] 400 L
C-178 | bst Loan Cipenng ] Ao A0 403,03 43300 a03.00| _ BEi
C~178 |ackl Drawaks dyring she year 1] —
D-178_ |Less Repaymort]s) cuing tha wear 0o 0.00 GO [FENK) 05 G =]
D178 [MatLoan Closng 4% 00 AN 00 40303 40300 oon| 531
D178 | Awarana Ne: Loan 405010 403,00 405 3 <03 0] 20150
| D-178 !Hatcd' Intsras on Ican on snnuEl bnsis B.BEN102 §,156000 B, 250000 B, 180588 | Bgooond | SBI
| D-178 Jimerost on Loan anronbsed 3511 EEET 328 EZEY 1612 =
T —
170 | Loan-1 |Consedlum af banks'Fi) = -
_[+179 |Grogg ben - Openng 45100 #8300 463 0 A0S &3 00| Cansrg
Cumuiaive rapayrmenls af Loans upeo pfénius
178 |period 0.o0 .00 o006 fi pge  Comare
[-170 | peat Loen Opant A53.00 053,00 A Y 583,00 A3 00| _Cangra |
D170 | mdd Drawal{s) during tha voar 1 |
D-178_Leas: Repaymeei(s) during i yoor 0.0 2.00 0.0 a.00 AE100| Garara
179 |Mef Loan Clisig 453,00 483,00 #3100 AE3 00 —_opol Caram
[-176 | fwetage Nl Loer 457,00 43000 483,00 FEER] 25160
0-179 |Rade ol Interest o0 inan an g DEss B.88010E #.250000 A 250000 | BOE46ER 000000 | Can
f-178_|Inbergst o Loan Anmualised 41.02 3520 _3a.20 378 1852
D980 |Loan-1 (Consorism of banks/Fl)
180 | Grogs nan . Dpsniag [FETECY 1237 .00 233700 1237 af 1z37on] 58I
Cumalalive repaymeris of Loans ugio previius
p-180 |psriod .00 400 Q20 040 ogol 24
D-160 |Met Loan 1E37.00 123700 12537 00 [FETRE] aareo] S8
D180 [#ad Drenwbia) dunre e Y6 [ i 1
O-3E0 |Lees Repaymenial during 56 year .00 Y] 400 .00 1337000 8AI
A6 |Mel Loan Closing (237 00 123700 1237 .00 EIT.On Q01 Eoi
C-480 | Awerage Ml Lean 1237.00 1ear 0 1237 .00 2T 00 &18.50)
D160 | Rals of interest on laan on arrwal basts B_3E0109 B.ZARA00 _8.250000 [RETE §.000000 | SEI
[ Ci00 | irerest an Loen Anmasizes 104 50 o2 {GERE 13120 ErE
D181 |Loan-1 {Consartiam of banksiFl) i
O-1B1 | Gries oan - Opening FFIE] 213 3213 2213 32.13| Cearara
Cumulnlive sspayments of LGNS UpeD prosious
| O-181_[oerion 0.3 __ bon .09 4,00 000 CGanana |
Do 4B | ool Laan Openting iz13 3z 18] FrRE] EERE 3 13) Curara
C-121  [ndd: Orpwaks) dur the ygar [ :
0131 |Less: Repavwnars|s| cunng 1w e 0.g0 .09 ool 00 X2 15 Canarm
C-181  [Mel Loan Llosng FEEE] 3213 3213 A 13 03| Conars
D-181_|Aweinge Mot Loan 37.18] 3213 IR 3213 1505
0107 |Fake of Inaeresl on loan on amisl besis LHENIDY B _E50000 2,250000 B.A54558 B.000000 | Can |
Be181|inieest on Loan Anrgaised 285 2,65 zeal_ X 128/
D382 |Lusn1 [Consortium of hanks/F) ;
D587 _[Graas koen = Openry 2700 a0 727,00 12700 727,000  WFCL
Caimiianed rapaymerss of Lesns upln pravioud
D-18g lperiod .40 .00 00 099 000 JIFGL
0182 et poan Opening IETAQ0 T2 TE.a0 TETe0 Jerod IFCY
[ o-{82 o Drawalls) cuiing (s joe o
0-162 _[Lnsa; Repayenlis; durm the jeer 2.0 000 EE 0.0 raroel UFCL
 [-1EG | Med Lean Closing 127.00 T2 0 TT.00 727.00 006 _UECL
D182 |Avmages Mellogn T2 727100 _7arm o 353 50
D9EZ  |Rale of mipres: 0 oan an aniusl ass ERILEE BRI3T _B_2ERR63 B.054AE8 — Gooopoo | WF
o183 |iraarest an Losn Annloslisad &b 70 A BT T 50,85 LA
0-1E3_|Loan-1 (Consartium of hanksiE() o
D-163 _[Gross (oan - Clpening B 15,02 1602 15,08 15.02] Cenara |
CLmulntive repa pmenis of Loans upto previous
[-1E3 |pnriod 4,00 &.03 400 0.0 0.03| Ganara |
L1853 | bed Lann Dlpenrg ] 15,02 1533 1562 15,0 1003 Conerd
__E-153 |aod. Drawaiin) duii Ma year [1] 1 e
C-183  |Less Repsymenbis) s i pear 003 000 0.00] ol 18 02| Canard
£=132 | Kl Lgen Cloming 1603 503 16.02 1503 Q. anaty
C-183 | kwmrage Net Losn 1508 ] 1AO7 1503 751
0,183 [Fale of Irhanss! on 1960 on oot Dass H.E607108 B_2E00 00 [ RE] B.054558 000000 Can
O-i83 | imlerest on Loas Aanuaksed 1.33 1.4 b24 121 Gl
1 ]
0-164 |Loan-t (Censorium of Banks!Fl) I
188 | Camms an - g b 53] E50 550 5.5

W Teal PRASHANT CHATURVEDI
Add| Eém 'rMHWﬁ o

L =Eneral Manager {Commercial
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FORM-13

| Calcilalian of WWalghted fversge Fali of [Morast on Aclual Lekns
rﬂam-ﬂ the Patiioner HTPEC Limitod [Formarly Kantl Bijkes Utpadan mm Limitad)
Hama of iho Sanerating Station | Muzaitarpur TPS =1 |2 095 W)
(amaunt In Rs. Lakiip
4 5L Ho Lean ELILE-C . 020-21 waE 202223 x4 | Lender
Gumuiaiive repayments of Lears upho prevaus ]
D184 | paied a IE' .00 £.og .00 000| Canara
0104 .ng_l.g_u'n_QErim . 5.60 5.50 7] &80 500l Canara
| D-1B4|add Drawsiis] durng bhe yesr a
D-184 ESME}MM Q.00 B.o0 040 0.0 5.50] Canara
| D-184 Loan Glgsing 5 50 850 5.80) 5.50 0.00] Canara
[ 164 .ﬂ.l.lnf!gg Mt | nan 5.5 550 B 580 ___._EBn 2.8
O-1684 |Rats of Inlermst on oan an annual bass 880100 B.250000 H.250000 | B.054AR58 BO0G000 Can
=184 |Inksrest o Laan Arruolised [T 048 345! 044 0,232
C-1E0 | Loand [Cansertiem of banksFl) ekl
D186 | Grass laon - Deaning 19,35, 4138 £1.35 4136 41 6| Cansrs
Cumsfstines rapayrients of Loans upo previous
D-135 | panod nan 000 K 000 g.00|  Canara
[ D185 |het Loen Qpaning 4138 41.38 At 58 B a1 38| Cansra
[-188_|ada; Crawal=) curing Iha 0
O-10E  |Lase: Hepaymentis) durirg Na yoer 000 ] 000 o] 41.96 nam
D-138 Ihet Lan Closing A1.361 LA ;] d1.36 41.36. | Cansna
165 | avarage bt Lasn 41.36] 419 41 36 A8 2088
185 |Sabe of rieest an loan on e basis 5, 860105 8.250000 0.250000 BOB4G6E | B.000000 | Can
o-1 Inbsrisd of 1 Anrelaleed NG 341 341 333 185
_D-186__|Loan-1 |Consorium af banks/ki) _l
G-EA _|farass daar - 155 1588 15,85 1588, 15EGCenmE
Cumidatn rapaymants of LOANE WpE previcds !
b-Bd  |perad peleh 0.00) .00 (0] g0 Canom
D18 |Mei Losn Opaning 15 1580 15, 1588 15.66| Cenem
D-185 _|add- Cirowailis) duniag the year it |
186 |Less: Repaymentis) chitling e vaar 008 .o filf) oD 15.66| Cengra
0-188 | Nat Laan Closing s a6] 1568 15,53 16 8E o] Caarg
08 | Average Mo Loan 1586 [EE 15 B4 15 86| 7.83
0-186_ [Rabs of |nearast on |oan on anmus Basis A.BA009 BL250000 | 8250000 BOGAGED | 8000004 Can
D185 | Inlerest un Loan Annlaised 140 131] 13 128 G
0-187 | Loan-1 {Consortium of banksiFr =—
0167 |@roesdoan. Coenirg M| 2595 2635 F) 2538 Camen
Cumulahyve repsyments of Loars upka provicus
perioa 00 200 40 004 00| Cansa |
| tmt Lesan Opening ] 28 35 76,35 26.35 28 3£ AlE
&7 | Aok Dirawaks) dorkg the L'} ¥
e |Lesss Rapaymant|s) duing the year 00 0.00 Q2.0 T 2835 Cenary
héal jman Closing 2638 a5 76.35 245,35/ 0.00] Canara
: Famvane Het Loan 2535/ T 25,25 2635 13.13
| Rl i Inbisrasd o kian on arrraal b B.AS0109 3,2 5000 £.260004 | B.Os4E5R 2000000 Lan
E; "[iniamest an Lean Annigzed FER 217 7 FEH 1.08
10.00 ia [, 1500 18.00|_Cznara |
o 0.00 o gao .00 400 Cangra
D-1E3 m!' Loan Dopnng 1600 18,08/ B o0 12.00 1600 Coanas
O-163 mmatdmg ng yoar (1] —
O-488 L Feapayranis) I‘.I.I.I'Il‘lﬁ'!'h!ﬂ [+0] o .00 0.00 1800  Cansrs
C-768 | Mgt Loan Giosing 18.00 iman] 18 00 1200 .00 Canara
_[vspi- [Average Nel Loan 1800 18,00/ m.m 1800 BL50
D183 |Rais af inlsresd of 1080 on anrubl bass 8.080103 B.ZB0000 BE60000 E.OE4EEN 0000000 | Can
188 |Imlerest an Loen ANDLEIESD 1.68 16T 167 1.53 0 76|
D102 | Lean-1 [Consartium of BanksFl) i
G188 |Grees loan - 3144 3144 IR 3144 3A4. Canam
Cun'mlﬂll\'! repaymAnis of Loans ualo prouloe
a-188 a0 a0 elifi] ogn 203 Canam_|
| p-1Rg M Hnl Lo D a4 31 44 31.44 144 A1 44] Cénars
0185 |acd Demsallel dunry I year i 1
0180 |Less gmgn i B aar ¥1.0K) [+] fanf [Af] 51,80 Canars
O-183  |Het Logn Closing 1.44 34 4 3144/ 3142 (X anarg
D-2E3 | Averags Mal Lsan L dras ERIEE 3144 31.44 15.74
0-153 | Rate af inberag! on oan on ancual oasls. &R0 109 B. 250000 B.2H0000 B.O54HES B0 Can__
O-188 _|Intarns] on Losn Annusiisod 79 2 3k F50 283 1328
O-180 |Loan-1 [Sonsartium of Banks/Fl}
C-180 | Groae Igan - Opsning 55.56 B5.50) &% 54 pn.AE SEEE| (Carara
Curmiilriive FEpETNG of Lo@ns Uplo pravens
D180 |parcd Do0}  Carara |
| O-180  |rat Loan Coaning EABR) Carsta
D-180 |adif Cravwaics) dhunr L yesr
| D-160 _ |Less’ Repaymeni(s} durng the ves” R6 BA] Coanars
0-180_ |Mes Loan Slsing 000) Carara
0180 [Awnrags el Losn 4774
D-160° [Rata of Inleresl o0 93n on-annuol Badia A anmog Can_

T

3

TR E =T {‘Ent’-
Addl, Cenural idanager [Commarcial)
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FOARM- 13/

: ATt G Wil Avera Mati of Tberest on Achisl COanE__
{Hame of the Paiiticne: NTPG Limited (Formerly Kan Bijiee Utpadan Higem Limited)
[Hame of the Ganarating Station B | Mazatfarpur TPS Stage-ll (24138 MW
{Amount in 7. Lakh
8L No o Loan pie-10 20:20-21 w322 20x2-i3 SAE3-24 Lenidur

| D-n%0 | Inkerast an Loen Anquaised 482 4,58 4.58 248 231
0137 |Loan-1 (Consorium of banks/F)

9191 _|Geoes inan . Qpening TR 81 T BT TEAT TRAT T3B7| Canas
Cumulictue @paymenks of Loens uprls previoud

0-191__tpodad 00g .00 Y 0.6d m:mj {;anara

D131 |higt Loan Opaning — T8 BF TRAET TRE7 a7 Tear| Camard

CAatjedid Drawaliz) dun o [} !

67 |Less; Repaymentis) durg he veal [ QL 0.ca [ TaRY] Canams
D481 Mt Loan Clost TaH? T8 A7 THET 7897 a.00]  Canara
11181 _|Avernne Msl Loan TOET TAET —____7Bgy 7807 30,530
Coini | Fale of interest o laan on Al banis B.E6010% | £.280008 &.250000 A.064558 BOG0060 | Can
C-191_{irdgrgst an Loy Anpuaised T.08 550 856 A.43 113

| 0-152|Loan-1 G tisir 8 banke'Fl)
o-1eg ! - Dperieg) 354 26 TR 3420 354 26 354 36| Canass

Clumibainne rapayments of Loans Lot Traviaus
p182 |peded 0.00 203 g0 4.00 _toal Canara
D-133  (MetL ring 58 20 H54 25 3E4 26 T 354 70| Canare
0-162 _jadi Orawalis] dufing a yi 1N

| ThE2|Lesg Reosmentts) duing the vear [T o a.03 Lo 354 G| Cangm
O-167 | Hei Logn Giesing 35426 T Bh 2 igdzn] n.mt Capara_|
[-152 | Ayerage Met Loan 454 76 354 24 35428 244 15 177,131 ]
Govge | Rabe of Intoms] o loan o0 Ariunl bass 0800103 £.350000 B.E50000 B OG5 8000000 | Can
o-1 Inierest pn Lean 3f 25233 2025} 23453 1417
D-163__|Loan-1 {Conseitium n!h_.l.rf_ﬂ_:ﬁi} L
D153 |Gioss an - Openna FE 436500 435600 435600 an6a.00] BB GO

Cumirafa rapaymends of Loans uplo pravous
D-iad  tpedicd 1434 00 kel O 1434 00 1434 ¥l 1434.00] B OO

[ 0123 (et Lian Opaning 260300 293200 293200 45053 0 T93z00] SBi GO

| D-183_jade 5] clunng ths jEe 1] 1
T-1E3_|LAss: Meseymenks) duing e year L.00 YT ] .90/ ZoE300] 88 CO
D153 |kl [oan Cleaing a2 00 2532 00 2532 00 2a3g00 0.co) £& TO
[A03  |Auessae Bet Loan ] 293200 2532 00 2832 00 40, L0
C1ta | Rl of Inberast o bian on aroual basis B-BEQ0% 8.250000 8260600 & 1ROSHE B.000000 | 58I

| D32 liniprest on Loan AnnusEsed el 24782 241.89 NS 11738
0154 |Laan (Conserinm of banks/Fl)

[i04 |Gross laan - Dpenng - FazE 133 32 132.22 FEvEE] 73224 BBILCGQ
Cumiiaine repaymants of LOans Lo ghayvias

-184  |psriod 0.00 goo 090 a0 gpal S8 GO

D-154 L Logn oo Tagd [EEr ] TR VEE. THaza| 5B CO

0104 |ada | duriin) v yBar ] =

D15 |Leas Rapaymesntil ouring She year _pdan ] .00 7azaz| R CO

[o4Bd_|Mai Ladn Closrg Ta2.92 iag 52 TaREg Ta2.37 ool S8l g0

[-104 |Avsrage tlek Lodn FE-FA 752,22 T 732 391 263,41

C-134  |Fala of [ntarast on loan on avwal basis 2860109 8, 250060 0,250000 PRLL 8000000 | SR

D194 | enterest or Loan Anrualsed 4. 55 [Tl B0 41 5380 EEE

| _D-1E5 Loan-1 jﬂmﬂgj_.li:l.l'llﬂ'blnh.&'ﬁ] .

C-105 | Gmss loan - Opening 000 200000 2000 03 2000 T Zoo000] 581
Cumamines rapaymerms of Lms uolo pravaus

D105 | pariod 2.03 600 0,00 0.00 g0 5

D156 | Met [ pan Doenra AOOL.00 000 00 2000.00 2000 0 Joag0a]  S6I

D-105_[ofd Drwalisd d e yest [

T 0185 [Less Repapmaniie) cudng fhe yiar 000 ] [ ...00 2000.03] S8
D154 _[hel Loan Closig 2000.00 000,00 006 00 20007 040 SEl
D135 |Awmge NetLgan 2000011 1] 20005 20000 000,04 =
D154 _|Rate of Imersal ot oan o envwal busis _BED109 B.250000 B.ZE000) 8. 180655 g.000000 ) S
D128 |libeses on Loan Arnuiniesd 147 20 165 1E5.00 153.6% 03
108 | Lean-1 [Consorium of banksFi} 5 f
£-192 | Grogs lomn - Dpgaing N 101.31 RETEED 104.31 101.31 101.3]] S8l co

Curwiaiien ropapmers of Loans wio prevale !

158 [panod .00 Lo .80 0,00 300l L8| CO
D-156 _| At Loan {penirg 11 3t [EER 101 3 10433 101,31 581 GO |

D150 |acd; Diswails) durng the ygar H
[-155 |Loss Fapavments) funng ihe yaar oo 0.007 0 Oib arg 104 51| BEIL GO |

458 Lo CRoBng 16131 161,31 181,31 10131 ool S G
D166 Awerage N Loan (T 0131 10 101 31 ok
D166 |Rsbe of Interast an loan on annisl BOSiE B.REQT0D A, 250000 0. 250000 | ERLE 000000 £
O-1E6 _||nter=st o Loan Ancugjsed 6.38| B 26 [ L] 408
C-#97 _ |Loan-1 [Consorium of banksiF}

0137 [liroad loan - Opening 415.48 21549 415 48 41343 a5 a8 BE GO
Curdlainee repayrnenilas of Loand uplo pravicus
O-1g7  |ogrod o0m £.0n g.0a 0.0 p.eal s G0
| fiar Ml Lpar Cpenng 415 46 41548 A15.48 [T di543] =01 CO
D-787_ |nod. Drawaia) duting g yed? o _| ]

47 o Hepeymine]st duling e year 0.c0 Q.0al 0.0 000 415.48] &8I £O

| moimi el Loan 275,48 A15.488 415 48 43548 Qoo B CO
01197 | Awarage Nef | oan q15.ﬁ 415 48] 415 48 215.48 207 84

T oA [PRASHANT CHATURVEDI

arry TEE=Ean (=

Addl, Genaral Manager {Commearcial)
= i vfr A= ANTHC LIMITED
, A-B4, Sector-24, NUIDA-201301



Cale I gl & Rale HrERT o
[Hame of Ine Fotitloner WTPC Limited [Formarly Kanti Bijlee Uipadan Aigam Limited; =
Hame af ihe Goneraling Stalien Muzatfarpur TPS Stage-ll (22188 MW
[ it in FiE. Lakh) I
L o . Loan b 2101320 202027 2024.22 wea 2023.24 Landar
D187 |Fate of Inlisres? on ioan an il bess 8.8a0109 6, 250000 0260000 | 8180685 1006000 581
Dte7 | Inkenant on | Lagn A .ﬂ.rrmrisu:l K] ETELN 34,28 3360 18.62
1
B-158 | Loan-1 tﬂmﬁmﬂhmy_ﬂi |
[-198_| Groga |oan - Dpening —oanoan 2500.00 281 0 2500 O 53000 BHE GO |
[Cumuiaifes fapaTTIerss of [ nons uplo previous
D138 | pesrisd = Q00| {u.i] R.O3 090 003 SB1_GQ
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[iE ] S 005,00 B0 SN L0 450000 BO00.00
Hed Loan Sgenng 30000 G 060 a0 0.0 B
nod Dirawa( s} dunng e year
; Rewmymanife) during S8 pand A00C.00
et Logr Clesing 200 [isiv] 0o 0.0 [EEE)
= | Avnrags hael Loan TEDR 0] [ 0L 2,00 aan
Pate of lipeest an boan an :nm:lble.!.g__ F0U00G0
Inberas) on Loan Anrmiied 15000 DD 0o Q.00 an
02 |Loan-Z |NTPC)
D2 |Grosk laan - Ooering GO0 FHOUE F0LU Co 300000 F000.00
Cumidalive fepeymatls al Laans wpto previcus
peno _ RORDD 0.0 3000 00 300006 200040
Wt Leran, Dpeniag IEQD.DO pan_  oag 0.00 TR
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Calculaton of Weighicd Avernge Rale of nferesl on ACTUAl Loans

Hams of the Petitioner
Mame of the Gengrating Station

FORM- 13]

NTPC Limilnd [Formarly Kant Bijles Utpadan Migam Limiled)

Muzaftarpur TPS Stagedl (22138 MW

Addl, Genaral Mﬂ-nnt

{Amaunt in Rs. Lakh)
5L Mo = Loan o 2018:20 waen 02122 maad 0323-24 Lendar
_| e, Drawalis) curing the yasr
Lieas Rpagman|s] diring iha yaar 150000 -
Lgan Ciosing .60 0.00] 0 0.0 a0
Avarage Met Loan FE0.00 o] 00 o.00 .00
Roale of itbeiesal on ha on armusl bags 10, D00
 |irterest oo Loan Anneaksed I5.68 00K [ng ¥ Q.00 ]
[3  |Loan- (NTPCh
R Sroras lan - Opening 3100.00 3100089 ST00 00 J100.00 336,00
tJ.|r|1l.Nl1'Mu ropayenenls of Loans gglo s
__|peries 1550060 100,00 3100 0 310000 310000
Feal Laan Dpsoin 1550.00 .60 0.3 0.0 .00
add: Drawa [i; m.eu'-n ihe year 0.C0 ] [ilid] 060 anal
Less Rapaymenis] guing Ihe yeer 155000 [T [ 0.00 a.60
Mrl Laar Ciosirg 0.00 .00 0ae 2.00 o608
Het Loan T95.1H0 0.00 oon| 0141 [
Feale & Intsrast o I26n 60 annusl basis 10,000
Imamsl.urh.ﬂm Annisgisad T7.50 ig. 00 000 2008 4,00
1
Total |Loan. (NTPC)
_|3rgss toan - Dpenin 100 {0 13300 03 12100 06 A2100.001 F2400.00)
Cumifatva rapsymants of Loans uplo preeous
A0 12400.00 12100.00 1210000 1210000
kool Laan Dpsning B150.00 .00 (I 2.00] .00
nokd Crowalle) dudmg this posr oan .00 0100 oo QL0
Less Rapaymant|si ourirey {he panr EO50.00 4.0 oo aon) [FE¥]
| heat Lgan Ciomirg 040 am Coe) .00 000
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T.DIH'I

IMam of e Gonersling Stallos

|Mema af e Patitlaner

" NTPE Limites (Farmesy Hani Giies Utpadan Nigar Limitod)

Mucratfarpur TFS Stage-il (23184 MW)

lAmaunt fn Rs. Lakn)
Lo |, Laan _ 2014-20 202021 wenaz Fpaz-23 202324 Lengler
Tﬁﬂg_ﬁva'l 302500 Laon 9,00 a.00 o00
Rela of Intelesl on losn on ennishess 10.0000 0.0040 0.0004 L0050 90000
inleres! i Loan Annuaised 20 g 2.00 .00 L4
mn-l TR L et Bt B i s
HOFE Banh Limited il . Aefinancing of Cosoriium Loans ol I
Grogs oan - Opaning Q.00 oz .00 0.0a 0.0
Curmnilathe mpayments of Loans uplo praviaus
1 009 503 0 01 0.00 0.00; 000
real Lot Opaning 0.0 Q.00 000 .00 a .60 0.0
add: T g fhe v a 0.00 5000.00 a.o0
Legs: Fepaymens) dunng tha yoac 0.60 a.0a 0 REY) _ dbol  oog |
Mal Loan Closing Beg .02 0a0 0.0a S000.00 000
Aumres het Loan 0.0 .00 I B9 §£00.00
Fahs of Inberasl on laan on armusl basis - - = 1. 066200 L]
Irrisreal oi Lien Anhasissd o0 2.00 [ElEE] 000 188.5
Loan- O
PHNE-V - Refinancing of Consortium Loans
Girass nen - Dpenng [sRi]e] a.0a 13 EH} D.ap) 000 [ ]
Cumidstve repsymants af Leans upio previous
= peran L.a0 a9 Log oan [ ] I ]
el Loan Opedning i) [EEEE] £ Ol .00 0LAD 1]
: ) d e yuAr (] . [¥] 146332 OO0
Lm Fapayrant|s] curing ihe paar 040 [iles] .00 .00, fRaE10n  DOo
Wt Loon Clo=ing PR 0 i [ 0,00 135371400 #Re]
Auerags Mat Loan 0] =] [ 0,00 )
Haln gf inerest cn ioan an annual Gess 3 o x . 7.260000 L]
|nbmras] on Loar Amnauslizsd D0 [FR] [ £.00 S404.85
Loan-5
Bank af india-¥-4 - Aefinancing of consorium Loans
: 000 non|. o FIE (] I T
Curnolabive repaymeals of Loans uph praWious
lperad 2.0 6.0 2.0 0.09 600|500
Ned Laan .00 aoe [ HV] £.00 0K AL
_a'ﬂ:l Lirpaais) durng the year L) 2 11784 0.00
4. Restaymanliat durnd e year ] [ 0.00 0.00 .00 fal{ sl
=.-.| n Clasin .00 [ a0 00 a17Ea] 000
Avaragpe bal Loan a.00 [elin i) [ ] .00 _tnAag gh
Rpbe of Intorest an lon o son sl Gesis - - - . 000000 [\)
__|imtereest o Loan anreisised Q.09 0o 000 0.00 84,72
Loan-8
UGG BankJy - /& Ing of consorium Loans
(355 toar - U 0.00 2.00 .40 0G0 aodj  ard
Curnuldliva repayments of Loand uga prawoos
pariod 0.0 2.00 | 040 = gl oo
Plel Loan Opsning oo 0.08 040 020 aoal o
_jadd Drawveni[s] cuinng b yanr 8] e i) 3155 a4 a.Ld
Lags Repaymeriisl dunng b e 000 o, O D 000 oo .60
higt Lpan Ciosng 0.00 3,00 fan [T = I
Awarage Nel Loar (] .00 00D 00 1577 81
Fiate of irsenest on loen on annusl b ¥ 3 - - T -
Iriernst gn Loan Annussed 0on "} LLiH]| 090 12364
Grand
Total | Loan- {Sensortium Loans, NTPEC Loans {prior fo merger with NTPG Lid) and Bank Loans (afer marger with NTPC Ltd)
Gross loan - Opening 27384147 IROTOS 4T ZBOTOR. 4T 2HOTDS 4T FITHTE
Cumiiulalive repaymisnts of LEans uphi irsviots
periad 3345004 EQ907.07 Thaoed TE Mﬂl‘&ﬂ
et Loan Gpening 2543140 EEETATED Zo74176 100070 88
add: s} during s yeir 6254.00 0.0 .00 0.00
Less: ijigmml{ﬂ dirng the year 21837.03 18074 65 2T16.TE 21429, 2
Met Loan Claaing 21971040 20074375 10002658 1BAE05,71 14524417
| Awerage het Loan 23704551 210231.07 18038537 1R921A.20 162424 84
Rate of inderest on loan on annoal basis B.M_i! _!.__-!-'_I"EE g.2831 81018 7.9754
Inleraal ot Lodn Adnuakiced 20243.00 'I'NIIL'I:I[ 1571168 1371791 12156.54
|
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|Weesghted Awerage interest rata datails:
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(050000043 & SCS000130) |CANARN BANE IR G152 102001 it 200 71 a0 1105
S0SO0000I8E & S0S00A1900 |CANARA RANE HI¥ D144~ 20TY 31083080 s 202122 (30,1135
SOS00CEIRD K SCS0001300 |CANARA BANK B.I5% Q1=p-20r7 13- 182050 FF3] FAEEPE) LB
SOSO000URD K SCETI00190. | CANARA BANK TAF 14-11-2053 134030053 [F] 2223 [
SOSDOCIORD B S0SH0K1 000 [EANARA BANK HOxE Lt 5033033 ik 203323 364 BEerll £.75000 2500 B D5 EGh 400000 fCAN
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| Uit/ PhA H.00 11=23- 2050 3103 7003 . BT E
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Addl. Genaral Managaﬁ [(Commarcial)

v 2 U W fEe R ANTRPC LIMITED
ECC, A-8A, Sector-24, KOIDA-20131

PART-I
FoRm- 18] ¥
Details of Source wise Fusl for Computation of Ensrgy Charges
Mame of the Company |NTRC Lid {orsbwhila KEURL)
Mame of the Power Station : [MTFS Stage-l (Zx110 4]
5. Mo, |Month Uni Ooi-18 how-18 Dec-18
Doanestic Impaned Domestic mporioad Domestic Imported
Bource Source Source
B) | OPEMING QUANTITY
1 Opaning Cumngty of CosllLignile (MNT 47 22881 37 B3 88 r 2513 49
2 |Wale of Siock R, 10,72.30,109.03 14,04,14 068 38 121707, 51684
B |QUANTITY
3 |Cuarmlity of Coalflignite suppled by Coalilignibe Comeary {WMTS 1,63, 540 00 1,62 426 25 FRL P "
4 |Adjsiment (=i} in quanily suoplied madn by Coatllignide Comosny (MMT) —=—t £
% |Cosl wpplied by Coulil igrite Campany [3+4] MM 1,3 54000 1,.92.426.25 | L5 a8
£ [Mormalive Transit & H-E'Mn‘_q Los5es {For conl Lagrite besed propcts) {MMT) 1 456.32 _ 1534t 1,727 .38
7 |Metecall Lignie Supphsd (5-6) [MT) 1,82,071.68 - 1,80, B85 84 14195460
Cj |PRICE u
B [Ameun chirged by e Coal Lgnite Gompary {Rs.1 40 0240 BT O 49.00.57.9598 00 - B 004808 00
9 |Aduskman () n amount charges mode oy Goallimile Company iRal - - 2AT54.012 02
16 |Handbng, Sampliig aid such other simdar charges {Odhar Charges) (s 1,09 64583 61,82 27300 = 340,06 407 98
11| Total amourd Charged (B+9+10) {7ia.h A4983,58.243 83 . 43EZ.40,271.02 0.08.67,1171,30
O} | TRAMSPORATION P T L Tl E—— TR AR
12 | Tremspoctation changes by railshipioad transpor [R5, 18,37 55 358 - 2087 D003 - 2408, 76,075
By Ral|  (Hs) 18,37.54.958 205700003 = 24 10 78076
Fiy Hoad < - : =
ki o
13 [Adjimimant (~i-) o ameunt charged mede by Reibweya Trarspon Company T : - -
14 |Desrarrage Charges, if any [Rs.} - - - -
|15 | Costof gissel n bensportng coal g MOR Syeiem. 1 appicatie [Fg) E = = =
16| Tolml Transponstan Charges (12+-13-14415) [Fa.) 1947 55,458 - 20.67,00.803 = 24,06, 76,075
gy | ToiE amount Charged tor coalbanibe suppled incheding Transpodation (11412 fRa.) 1 A1 B : 70,2941 07402 - £4.16,43165 38
El |TOTAL COST - = -
16 |Landed cost of codlf Lignfie (2« 170147} | RemMT 1,778.35 - 384T B0 369048 -
18 |Blending Reto [ a 100 HT] 100
20 |Weighted avarsge tosl of cpall Ligrits (incuding Biomass) As.MT 3,776.35 3,847,850 3 BE 4B
201 |Weighled averege cosl of soall Lignae (emchuding B ) AT 177635 3,687 B0 3,850.46
Fl_[QUALITY ; .
M TGCW of Domasta Coal of tha opening coal stock s per bl of Coal Company (nCeahig) 4707 - 4521 4738 -
22 |GGV of Domesiks Coal 5 i bl ol Coal Ay (ke p) 421 - 4724 - 4403 &
| 23 |GCY of importes Cosl of fie openirg stoc s per bl Coal Coppary (KC Hp = z
24 GG'u' ol mpoeted Coal supobed s per bl Cos Company (KCalka) - -
28 had gverage GOV of coal Lignite as Bled Hicumasa| his 4az1 4738 Adis
| 251 | [Weighte=d average G0Y ol coall Lignibe as Biked (excuting Hiomass) (hCalkg) 4321 4738 4483
2E| [ ol Demaatic Coal of e cpening stock 45 fecetved ot Stallo Calkg) 44078 4718 4145 -
T | Dioersastic Coal s receyed st Glalion eCal®n) | 4izh A1 - 4140
Fi] 'M&Im@ﬂmlmnmmmu iued 81 Stagon (nC alimg) -
2% GCV o Imported led g6 raceihied ab Bintan (kCalin B -
o VWeightod averaps GI;“‘-I'l.II' coml! Lignila g8 Renereed (induding Bismasa) (L L 22198 - 4145 - 140
301 | Weighted averags GEV of col Lignile a5 Recoved {exchding Eum} kizavkal 4219 4148 - 4140 %
:j
Patitions
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PART-

FORM- 15A
Details of Secondary Fual for Computation of E Charges
Name of the Company : NTPC Ltd (Erstwhile KBUNL)
Name of the Powaer Station : MTPS Stage-l (2x110 MW)
Sl.No. Month Unit Oct-18 Nov-18 Dec-18
LOO LDO LDO
A |Opening Quantity
1 |Opening Stock KL 906.09 - 83882 87283
2  |Value of Opening Stock (Rs) S0032208.02 47615504 44 51198370 24
B |Quantity
3 | Quantity of Oil supplied by Oil Company KL 218.62 22003 484 03
Adjusimeant{+/-) in quantity supplied made by il KL . 0 0
4 |Company
5 |Oil supplied by Oil Company (3+4) KL 219.82 22003 484 03
6 |MNormative Transit & Handling Losses KL - > =
7 |Net Qi Supplied {5-6) KL 218.62 220.03 484.03
C |Price
8 |Amount charged by the Oil Company (Rs) 1,40,13,850 1,54,28.345 2,68,08,694
§ |Adjustment{+/) in amount charged mads by Gil
Company (Rs) - -10,43 864 -1,07,307
10 [Handling, Sampling and such other similar charges - - -
11 |Total amount charged (8+8+10) ({Rs) 1.40,13,850 1.43.82.451 2.67.01.387
D |Transportation
Transportation charges by rail / ship ¢ road fransport
12 {Rs) - - -
By Rail
By Road |
By Ship
13 |Adjustment {+-) in amount charged made by Inclusive Inclusive Inclusive
RailwayzTranzport Company (Rs)
14 |Demurrage Charges, If any (Rs)
15 |Total Transportation Charges (12+13+14+15) (Rs)
16 |Others Charges {Rs.) - - -
Total amount Charged for Qil supplied including
17 | Transporiation {11+15+186) {Rs} 1,40,13.850 1,43,82.451 287.01,387
E |Total Cost — B
18 [Weighted average cost of Qil {RsML) 56,894.07 58,657.69 B7.411.66
F [Quantity
19 |GCV of Oil of the opening stock KeallKL 9572 2 450 8518
20 |Weighted average GCV of Ol KeallKL 9,450.00 9,518.00 9,624.00
{Patitioner)
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PART-|
FORM- 154
arges
|Maime of the Compary @ ratwhile KBLUMNL)
[Mama of the Power Station : |MTPS Stagae-1 (2:110 MW)
[ [ [ [
1Mo, Month Unit Oct-18 Mov-18 Dec-18
LoQ LDOD LOO
A Opening Quantity
1 ‘Opening Stock KL B4 1505 851.582 765828
2  Value of Opening Stock Rs 4 58 A 768 72 4 B1 67 2R045] 470468 /7783
B) [Quantity
3 [Quantity of Ol supplied by O Campany KL 188.00 = 400
4 | Adpastment{+-) 0 quantity supphed made by Ol Sompany KL -0.32 0 0
5 |0il supplied by Ol Compary (3+4) KL 167 68 - 2400
8 [Morneative Tramsit & Handling Losses KL - - -
T |Mat Gil Supsted {5-6) KL 16766 - 2400
G [Price
B |Arount ehamed by e O Campany (Ra) 1,04,05 056 12 44 853
8 [Adjustment{+-) in amount charged made by Od Company (Rs) -17,270 - -
10 [Handling, Sampling and such other semidar chargas i
11 [Total smount charged (8+8+10) (Rs} 1,03,87 788,92 - 12 44,855.00
O |Tranaporation
12 |Transporiation charges by rail £ smip ¢ road franspodt [R5} -
By Hall
By Read
By Ship
13 |Adjusimant (+/-}) in amount charged made by RalwaysTransport Company {Rs] it IR \peiiisie
14 |Demurrege Chasges, fany {R3)
15 |Tots! Transportation Charges (12+13+14+1 5} {Rs)
16 _[Others Chirges ! - iRs.) i - 2
17 [Total amount Changed for Dil supplied including Transportation (1 1+15+16} {Rs) 1.03.87 78582 - 12,44 859.00
E |Tots Cost —
18_[Weighted average costof O = [Re/KL)| 54833.82_ §4533.52 _E4549.93.
F  [Quantity
19 [GCV of il of the opening stock HeallKL BSTS BE4T BE4Z
20 [Waighted averaga GEV of il KeallKL 5649 SE49 | G643
[Petitioner)]
YT T PRASHANT CHATURVEDI
Y HETHA ST
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PARTH

FORM- 154
Datails of Secondary bation of Erverg
|Hame of the Company : HTPL Lid (Erstwhile KEUNL)
|Hame of tha Powar Station : MTPS Stage-l (2x110 MW)
- T T L
S5LNo Manth Unit O¢t-20 Mow-20 Dherc-20
5 LDO DO LDO
A |[Opaning Quantity
|1 |Opening Stack KL 838622 855,528 B57 458
2  [Value of Opening Stock Rs 3,66.82.671.00 3,84,09,148 25 3,84 25 778.09
B} |Quantity _
3 [Quantity of Ol suppliad by Od Company KL 331.00 24.00
4 |Adjstmenti+I-] in quaniity supplisd made by Qil Company KL - -0.36 -
§ |0l supplied by O Cornpany (3+4) KL 331.00 2364 -
65 |MNommative Transit & Handiing Losses for Coal fLignite based projacts) KL -
T [Met Qil Supplied (5-6) KL 33100 23.64
G [Prica |
& |Amount chamed by tha Oll Campany {RE&] 1,36, 71, 762,83 10,04, 693.58
9 |Adjustmant(+/-} in amount charged made by il Company iRs) -15,070 -
10 _|Handling, Samgling ard such other similar charges
11 |Toial amount chargsd (+8+10) IRe) | 1,2871702.83 5,80 623,20
O |Transportation
12| Transpoitation charges by rail ! ghip | road irensport (Rs] - = -
By Rail
By Road
By Ship . )
13 justment {+/-} i wmourt charged made by Rallways/Tranzpod Company {Rs} L i iAo e
14 |Demurrage Charges, if any [R5}
15 | Tolal Transportation Charges {12=13+14415) {Ra}
16_|Cthars Chargas o {Ra.)
Total amount Chamed for Ol supplied including Transpartation {11+15+15)
17 : iRs 1,38,71,702.93 5,80 B2 70 -
E |Total Cost
18 |Weightad average cost of Ol {RsfKL} 44,805 26 44.813.70 44, 813,70
F |Quantity
|19 |GCV of Od of the opening stock KealiKL o,512.00 9,463.00 9,459.00
20 |Welghtad averags GV of Q1 KeallKL 0,463.00 9,459.00 8,459.00

{Petitioner]
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Compytatian of Eneroy Charges Form- 0(i)
. AODITIONAL FORM
Hama of tha Comgany [NTPC { Erstwhile Kand Gipes Uipadan Nigam Lid) |
Hama of the Power Statlan |MTPS Stagot 25110 W) |
2010-20 203021 ; W12 202223 2023-24
REE: 8 I Ihe pasr G
Computation of Energy Charges S0 O conaumptian "ﬂh 201 13%5 E
2019-30 | 2020-F1 | 202423 Aagiliary congumpiion b 1370 17410 1478 1 q
1 Fabe of Enemy Chome et Rale ezl boah 300000 B O00.a0 | E
fromn See.  Foel  Ow =100, X, 18719 23738 24.704 C“EEEEL‘"" of Variabla Chargs
Allsrries Fuel (podEch [ Varabia Grargs [Cos) [ akwn 318 755 3B4015) 35532
Warkabia Starge (00 | kwh [FE] 23 T2} 8,983
2 Has  Coniribution from = (G5, X FROV], 27833 a1 718 | 8233 Total | okwh 339133 IR TET] EERE
SO Allamaie Fusd 0%
Price of fusl from Form: 15154,
ol [ msmary | 576058 31519 3607 36]
3 Hem Carinbugion from  geg = @Hh: K, 2727 | PEERFR | DS4TE7 | st [ immay | 546528 BasTn 53 ABRE 23 [
ool
4 Spacihic Pridaiy Fuel Py = Hy 504, 07275 0.E318 | OpA0S | Compilalitn of Fusl Exp for Calculation of WS
Cansumgdicn |ES% in a ysar {ALs) 141767 _tEspan 1352 3a]
Rate of Eneigy charpe — ESO for_ 50 dmwg MLsY 183 as7 A Ay 101 26| G
5 tom Primery Foel o 2750ED | B00S0 | dagTEd | Cavml of coal for 50 Days [ Lakh) E152.36 Bl 704 44
(kWi I:!ml af oil for 2 renths Rz Lokh LRT T3 S48 10 G447
El‘-ﬂm Enpieriness for 45 days (Rs Lakh E810.78 BEET 14 E513.92
g Pl ot Enargy chame gy . yoer. o e 338133 | aa27s7 | 284.13¢ | 3720eE :
eI AL i
Coal rd month 2nd manth Tsl month|  Wid, Awp |
Wi Avp Price o Lo R T 3776 44 T B 5300.48 379088
ML i GGt s e WKy 4218 45 atan|  416m00
Witd, Aug, GOV of Cool ns received aftor adjustenent of 88 koalthg ADEE, )
| S SHl {2018-20 )
Soet- . Frida oracandety RsL B6ES4.07 SHE5T B BTAVLGS|  ST455.25
ﬁ Ave GLY of Sacandary WAl Q45000 91800 EEZADG|  uSEd6g o
Coal drd manih 2l moitih [ Wi, Avg.
e
Wi, Awg Pricaral Coal s itT SE0E A s 3631 37| AB18.15
':'Eh't‘j‘ B oiCanl s SCAlKY a740.00 3506.00 Wang0,  AB4233
Wid. Avg. GOV of Coal as recaived attor adjustmont of 35 kealig 3557.33| [(H020-2) )
Soc. O
! E‘::, g, VI, oF Secorduny Rk S4g33 83 5453352 BABGEE BASTO.8D ]
=
M- et Secarkisy KCmL 864900 BE4G00 S04580) 850987
ol T month Ind manth st mantn| V- Ave,
Wi aug Frica of Cow M feEs 43 sE16E AIAZ AP ﬁgﬁi’h PRASHANT CHATU RVEDI
Wi Aun GOV ol Coal an i ol
i L= JE6 0O FBOS,00 456.00 mmldl Genan[lng ; E"nggi .r ;Cnmn‘lﬂfﬂ*ﬂl )
g " ]
Witd. Avg. GEV of Caal as reseived after adjusiment of 85 keallkg HW%?iﬁiﬂ = e SN TFE L_ﬂ%é IEUL';-"
Sec, O chuﬂ'ﬁﬁ Seclorn -4| [RH LS
h
ook hiindib o () B8 4ap8s 28 ag1ar0l  amiato|  4dssen (\
I.:-‘E Avg GOV ol y Wiyl =Rl R -:1_r|; AR Pl AT AT




- H Partd]
. st Frrm-17
Mt of the Faleisnar ] NTPE Liu (Erstinile o ]
Hame of i Genevading Slation MTPS Stage.d 22110 MW} 1 =
For it year 207520 |
Amownt in Lakhs
Clamed as a part | Funded tnrough Funded ihfough | Claimed as & part
51l Dietails of Capilsl $pares ano Expenans Bafrigi of sdifitianal Camp y |8 all of stores and dustification
enplalizstion Alawinge (I Bpplicakie) BpEraN
i 1 A 877 it Ha In drdder s mael e cusomers comad Grd maEtini mgn machie asakEoiny 8 ol
ALJUSTING GUAL NOZZLE T he i times By e rreiant Slabion, wWhils! auipee ore ke wrsde: overhad mainterdanes
L WOIRM SHAFTE GEAR 511830085001 BOMLES dom Ne Ha L] Ho and inspeched rogulary for wisr and e Cunag sech works, spares pors o
T A, 2 n equinmanls which bocamo Sanmpged’ aatie @w ropl - d s
o ROTION ABEY HICMALLY DHARAT RG-TE1 B o et Ha Mz 1Al I maching cantiuin s peifrm ot axpectad uifcency on wistdne bass,
Fursher a2 per Ragulalion 350 capital spares sre admssble saparisly s par of
A LI STORAGE TANK i S i H_n Mo DM esporacs. Thamlaes ¢ is praped hal o cap byl speses consimed by the
& TRACH SHOE ASSY 1250 TEMNAZ SEWL. DOTER A0 o b i g mstant staton during the penod may be (leass be alowed Sy Honfbie Commasion
{ .
] Totall  d1a0@
Petticoar
e Tgdal [PRASHANT CHATURVEDI
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Pari
z Form-17
Mame of tha Petitioner NTPG Lid [Erstwhile KBUNL}
|Hama of the Ganersting Station MTPS Stage-1 (26110 MW}
Foii e o 2020-21
Aumiount in Lok}
Claimed &g 4 Ir'“id sd:::‘ T Craimed as a
£ No Dictall of Spare Amount  |part of sl oL i part of stons Justification
Nabizatiin Compensalor| Allowanco (I o
i o Al cncn Applicablm) ROFE AT
L
1 |COMP ASSY FEMBRIL COUPLING PST-500 T4z Mo N Mo Mo W aler 1o riEel e custama s camand and manlain high machne aumiabity o ol e
ey by (e inakant statn, unils! equpment ana tsken urder overbaud malnberancs and
IR > .ﬁsa"rPCTCH‘:AR BOX24 7E4350-1 14 841 ) Ho he Mo o irapesiod requbarty foc wear snd fear. During such wiorks, spames perls of eguipmen's
1 |PUMP ASSY,GODDWIN, 1D0ANTE 1883 M (1Y Mo Ha wehich bacame demagedl unsenicenhle aro repiaced’ congurad o that the maching
L ETE 20 Tars canbnua ko parform 5 eapeched sficiancy on sustsingd bEste: Fuither e ger Regulobion
A |COMPLETE ASSY NS2D00054 BEML BSE 0105 o2 i [ Mo Na 35(81 capial sares e Brmissible seperatwly A5 part of DBM expensés Tharalora it is
b |20V CWT FOR 220KV 510D 24T Ho Ka MNe Mo prayed ihat Ihe captal epares consamed by tha instant staticn during the periad may oo
# |UNDERGROUND WIRE & PIPE LOGATOR: LKZ3500 B8 Mo Na [ o Pl B BlIoWec b Horrtile Comentsalon
T |RESISTANCE METER SCOFE THM, TRM 254008y 1034 L1 hex N No
8 |TURN RATIZ TESTER SCHUETE PWHIA 230V 1403 Mo b Mo Mo
9 |STACK EMISEEON SICK ANALYZER ET10 1256 Mo ha M Mo
.
Tatal 95,37

Pididiorus:

103

T

Pl.d-d-ll G nErH‘ A

EQG, A-BA, Sec

[P

k ial)
anager lcummﬂlt a
= /NTPC LIMITED

O .24, NOIDA-201301




Hen'sa Commiasan

|Re=gulaton 3205 caplinl spetes ars admisstie separaiely as part of CAM wperse:. Thertore I s prayed
thal fm wusilal spames conummed by i insteed stifion cunng the pered may ba plasss De sllowed by

L3

Dutmilnl |rdverration b by suiamilied ) respect of Capitsd Spares sansumed during 202133 Fm“"."',
Fame of the Tasis B} Lbd {E i e B
fame of tha Ganarsting Station MTFS Edmped [R50 il
Forihe yesr 02122
Brenupd uy Lakhay
Clairved 28 4 part | Funsud Evrough Fw'd;ilg?“ih | Clalmsd as o part
Sl hear’ Dutaill cf Spary B Ffl.ﬁﬂ.lﬂ.!ﬂ Camipaimatary P S o siedas and Aunfization
’ ! i Azplicabh) e
In aeidit e mewl e caslames demand a1d mainsin figh madking avaiabety @i &1 1mes by (e inssant
IS0, W12 gLl ane ke underovorfaul mesniserce and e pected isguleriy s wear and e
Fuuting s h wocks, spaces pans of eqapmant's whch became domoged unserdesabie are iapiacea’
1 [ MOTOR, COMPD WL N2 ROOEPM G0N CROMETON L0 Mo W ] Ho coraumod an Tl tha mathine commus o paform & sxpaciil sflicmocy mm susisined basis. Fomhar @ e

Total

4,51

A=
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PART 1

Form <18
Name of the Petitioner NTPC Ltd (Erstwhile KBUNL)
Name of the Ggnerating Station . MTPS Stage-l (2x110 MW)
Non-Tariff Income
|Amount
5. No.  |Parameters 2019-20* 2020-21 2021-22
1. Income from rent of land or buildings 9.40 0.00 23.44
2 Income from sale of scrap
3. Income from advertisements
Total 9.40 0.00 23.44

* apportioned Stagewise.
Note- 50% of Total Nan-tariff income pertaining to generator has been shown.

C Petitioner

W Ell.jaﬁ [PRASHANT CHATURVEDI
Addl. General Manager {Commaercial)

7 21 @ o REEEANTPC LIMITED
EQC, A-8A, Sector-24, NOIDA-201301
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PART 1)

| FORM-19
Details of Water Chargas
[Mame af the NTPE Lid [Ersrehile KBUNL - =
Narma of the Powsr Stahon - MTPS Staged {24170 MW  [MTPS Stage-l (25110 MW} |
i ¥ . AmBuni in fs Lakh
Ditnils of Watsr chargas Quantity allocated N“u";“""“ i | ;ﬁjﬁmm“ Spags of waisr Amxind
& Ha [mupluding waler cass) & Quanlily (mi3) MTPS | 45 Cusacs) m:ml:.ﬁ it X ) {in parcaniage) Claimag™
Uril Lird Linit ks W Bs L akh
i3] fma) (ma) [ Fisi | x
i 2 3 4 5 ] 7
01920 IAT7AIR AR 40395318 G7E36E0 356 . 15
Mema ol sources - Burli o
2021 Gandak River & ZATETRC 22 Agresa ET45200 138 14544
Tirtwil Cena! {sarsanal)
0122 TREOEET 10 4G1B5221 &T45200 g5 = £5.35

& Tate allooaled quarily £5 caecs fom BT Ganiak neer ) Gusacs siocahon s | et Ganal durng the pericd when candl 18 ogen far mgatien (Le.sassensl | far KELNL

= Water Charpes sportanad stage wiss, the amount Clemed |n Gl T includes arear for previous period.
“Fatas as nolified by Gavl of Bivar vide aollfication datad 03,10 3115 (attached at Anneurs 8
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PART 1
FORM- 20

Mame of the Petitioner NTPC Lid (Erstwhile KBUNL)
Name of the Generating Station MTPS (2x110 MW}
= | - - -
Details of Statutory Charges
Parficulars Unit Rate Mo of Units Amount Claimed
Elmctricity - MIL
Diuty
WWater Cess - B MIL
/{M |
p [Patitionar)
W Tgda)/PRASHANT CHATURVED
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Statement of Additional Capitalisation during five year before the end of useful life of the Project

PART 1
FORM- H

Name of the Company :

MTPC { Erstwhile Kanti Bijlee Utpadan Nigam Ltd.)

Mame of the Power Station ;

MTPS Stage-l (2x110 MW)

CODITakeaver 08-09-2006 _
{Amount in Rs. Lakh)
Work | ACE Claimed (Actual / Projected)
Equipment
added during Un- Regulations Impact on
5. No. Year |lastfive years of discharged under which | Justification life
useful life of i AR, Cash IDC included in claimed extension
Accrual basis Liability baeks col. 4
each included in '
Unit/Station col. 4
1 2 3 4 5 (6 =4 -5) 7 8 9 10

Mo additional capitalisation has been claimed towards extending the useful life of station. The additional capitalisation claimed in 2019-24 is towards
already allowed for which balance capitalization/delayed capitalization is claimed or in compliance of existing law (details provided in Form 8). These
works are reguired for safe and reliable, unhindered operation of the station and sustaining till its useful life. Mo impact on life extension.

Note:

[PRASHANT CH
ﬁnﬁ@ﬁa X
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DETAILS OF T TALISED DURING 201 Part-1
| Form - |
Name of Company NTPC Litd (Erstwhile KBUNL)
Name of Station MTPS Stage- (22110 MW)
For the year 2019-20 Amitunt in Lakhs
= Rzte of Depreciation
2015-18 9.58% 2019-20 22.32%:
201617 D81 % 2020-21 28.74%
2017-18 ! 10.12% 2021-22 17.68%
2018-19 12.21%,
) Mature of de-capitalization Depreciation recovered till
S.N Name ot the: At {whether claimed under exclusion Original Value of the Asset Capitalised ear Pitie iss date of decapitalization
additi
or a8 onal capital | Remark
expenditura)
As per Note 2
{ :fEEj ind As Adjust As per IGAAP
I, Decap - Part of Capital Cost
1 Decap of Residential Quarars el 2753 0.85 3 2015-16 17,88
Claimed as Acd cap
T f
2 g:t‘*p a1 opanes.; Part of GHph 84,75 17.05 101,81 2015-16 48.95
Subtotal (1) 112.29 26.91 139,20 66.94
Il Decap of MBOA - Part of capital cost !
ECP WP machines & Satcom
1 Ediinmants Claimed as Add cap 1.31 11.75 13.05 2015-16 528
Subtotal (A2) 1.3 11.75 13.05 6.3
Total Decapitalisation: Part of capital cost { | &1)] 113.59 38.65 | 152.25 | - ] 73.21
L3
eol 7
CHATURV
e SHAIPRASHANC
a_gﬂ ieommercial) (Petitioner||
" aH‘ﬂa"‘ MITEL
Ad! G‘ E‘F, pra,,*-e/NTF“ o130
gﬂu S EP- SheiNlr
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DETAILS OF ASSETS DE-CAPITALISED DURING 303037 " Pan-1_ |
| Form -1
Name of Company NTPC Ltd. (Erstwhilo KBUNL)
|Name of Station MTPS Stage-l [2x110 MW)
[For the year 2020-21 Amount in Rs Lakhs
Rate of Depreciation
| 201518 5.58%, 20159-20 22.32%
12016-17 5.81% 2020-21 28.74%
201718 10.1 2% 2021-22 17 6B%
2015-14 12.21%
Nature of de-capitalization 5
Depreclation recoverad il date of
{whether claimed under Original Value of the Assel Capitalised B d
S.N Name of the Asset exclusion or as additional Year Put to use decapitalization
capital expenditura) { Remark
o ”“I;:f“ 207 | \nd As Adjust As per IGAAP
I. Decap of MBOA - Part of capital cost
I |
EDF WP machines & | -
1 Satcom Equipments |Glalmed as Add cap 063 .63 2015-18 .46
Subtotal (1) 0.63 0.63 . 0.48
| Total Decapitalisation (1)] 0.63 | F 0.63 | - 048
—
ST TE [PRASHANT CHATURVEDI
{Petitioner)

b #
EEC?.?A'EA. Seclor-24, WOIDA-
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J

Part- |

| Form - |
Mame of Campany ) NTPC Ltd. {Erstwhila KBUNL) [
|Mame of Station MTPS Stage-| (2x110 MW) ___
For the year 2021-22 (upto 07,09.2021) Amount in Rs Lakhs
Rate of Depreciation
2015-18 5.58% 2019-20 22.32% 3
201617 9.81% 2020-21 28.74%
| 2017-18 10.12% 2021-22 17.68%
201B-18 12.21%
Mature of de-capitalization
. Depreciation recovered till date of
SN Nanie o this Aisst E::r:::: ::a;:i::;::z:l Original Value of the Asset Capitalised R decapitalization
capital expenditure) I Ramark
(As per Note 2 3 [
i ) of BS) Ind As Adjust i As per IGAAP
I. Decapitalization
1 Mil - - .
HI= = Subtotal (1) A = - =
| Total Decapitalisation | )] - - -] - e
-
VEDI ’
CHATUR
LI ﬁ'ﬂﬁ'{'{jPRHEHﬁNT e {Petitionar)

gl General Manager (Commercial)

g & o ferAeE /NTPC LIMITED
EEICA.?R:BA. Sector-24, NOIDA-201301
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Part-1
Form-J
. Reconciliation of capitalisation claimed vis-3-vis books ]
Name of the Petitioner NTPC Ltd (Erstwhile KBUNL)
MNamg of the Generating Statlon . __|MTPS Stage-l {2x110 MW) .
| CODVTakeover |08.09.2005
Amount in Rs Lakh
| 2021-22 upto
Sl No Particulars 2019-20 2020-21 07.08.2021
1 Clesing Gross Block as per IND A5 45117912 4 57 279,42 458 575.75
2 |AddiLess: Adjustments “(break up given below) 10,465.35 9,783.44 5,783.44
3 [Closing Gross Block as per IGAAP 45164447 | 467,062 86 468359.19
4  |Cpening Gross Block as per IND AS 44080682 | 45117512 4,57 27942
5 |Addiless: IndAS Adjustments *(break up given below) 11,009.64 10,465.35 9,783.44
6 |Opening Gross Block as per IGAAP 4,51,816.63 | 45164447 4,67.062.86
7 |Total Addilions as per books (G =3 - §) 5.827.54 541839 1.296.30
B |Less: Additions as per IGAAP pertaining to MTPS Stage-ii B 42568 4.808.34 1,296.33
9 |Net Additions pertaining to MTPS- 3,398.15 510.04 0.00
10 |Less: Exclusions {ltems not allowableinot claimaed) (accrual basis) 450.01 250,50 4,00
11 |Met Additional Capital Expenditura Claimad {on accrual basis) 2,848 15 219,94 .00
12 [Less: Un-discharged Liabilties (as per [GAAP) ECiRd D 82 A3 0.00
13 |Add" Discharges of un-discharged liabilities, coresponding ta admitted 50582 10469 o7 &5
assels/works (45 per IGAAR)
14 |Net Additional Capital Expenditure Claimed {on cash basls) 3,058.19 231,78 o7.85
— Q o
(} [Patitionear)

ﬂ@ﬁ RVED!
{PRASHANT CHATU
qﬂﬁmﬂ e (i

Addl. General Manager {Com maraoial)

Y e /NTPC LIMITED
gt?ﬁ«ﬂ!f Sector-24, NOIDA-201301

113



PARTA]
FORM- K
Statement showing fems/asssts/works claimed under Exclusions for the year 2018-20
Iyimn of the Petitioner |NTPE Ltd {Erstwhile KBUNL) |
MName of the Generating Station MTPS Stage-l (2x110 M)
CODTakeover (E.02. 2006
For the year 2015-20 | [ |
tinLakhs
Sl Head of ACE Claimod under Exclusion
Ma. Wark / Acerual basis IND AS Acorual basis | Undischarged Cash basis | IDC included
Equipment Adjustment | as per IGAARP |Liability included incolL 38 Justification
incol, 38
1) 2] 3 3A 3B=3+3A [} (5=3B-4) (] i7)
Capilization of capilal spares beverd cut-off date s nol
1 |Capitalization of Spares 450 42 a.00 400,42 10443 34599 0.00 jadmissile as per CERC Tariff Reguiations 2012 Therafore, the
S i kepl unoer exclusion
2 |Liability Rewversal 041 0.00 -0.41 -0.41 (i8¢ 1] .04 | Since tariff on cash basis liabdity raversal is kept under sxclusion
B L
Total Exclusions (1+2) 450.01 0.00 450.01 104.02 345.99 0.00
e
(Petitioner)
Ul
NT CHATURY
= T PR ASHA o
a
anager (Commearct

adel. General M
L.,' gt ?:" '

3w /NTPC LIMITED
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FORM- K
Statement showing itemsiassetsiworks claimed under Exclusions for the year 2020-21
[Name of the Petitioner [NTPC Ltd (Erstwhile KELNL) r
Name of the Generating Station |MTPS Stage-l (Zx110 MW}
CODTakeover |0B.09.2006
For the year |2020-21 Amount In Lakhs|
Sl Head of ACE Claimed under Exclusion
No. Wark / Accrual basis IND AS Accrual basis | Undischarged | Cashbasis |IDC Included
Equipment Adjustment | as per IGAAP Liahility incol 3B Justification
included in cal.
L 3B
KT [H] i3) 3A IB=3+3A {4} {5=38-4) (6) 7
Capitalization of capial spares i3 not admissitds as par CERC
1 |Capitalization of Spares 22010 0.0 28010 13596 27514 0.00 | Tanff Regulatons 2019, Therefor, the same is kegt under
| axclusian.
Total Exclusions (1) 280.10 0.00 | 290.10 12.96 276.14 | 0.00
<
(Patithonar)
Sl 1T I._I_E“ED]
g PRASTAN o )
e e ngtEE oramercial .
dl. G[—IIPFE'l Mﬂﬂ; /NTPC l.IF-'ﬂTE'LIJ:EI
ad g o s D A-2013
ETJG g Saclor



PART-I|

FORM- K
Statoment showing ilemslassetsiworks claimed under Exclusions for the year 2021-22
Mame of the Petitloner NTPC Led {Erstwhile KBUNL) =
Name of the Generating Station MTPS Stage-l |2x110 MW)
CONTakeover 0808, 2006 )
For the year 2021-22 {upto 07.00.2021) Amount In Lakhs|
=18 Head of ACE Claimed under Exclusion
Ma. Work | Acerual basis INDy AS Accrual basis | Undischarged Cash basis  |IDC included
Equipment Adjustment | as per [GAAP LEabsbiity Ineal. 3B Justification
included in col,
{1} {2} {3} IA AB=3+3A (4) {E=3B-4) (&) {7}
1 Il
]
Total Exclusions 0.00 0.00 0,00 0.0 0.00

CHATURVED!
e waae) PRASHANT
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AT e TETAT T ETTEOET L OTTETo
v f o SRS ANTPC LIMITED

FORM-L
Name of B Petitansr MTPE Lidd {Erstwhibe KEURL]
Hama o i Dénerating Eaalisn WTPE Stage-l (22110 ¥4
| Semtammet of Copial cust
T bk gremn 1o Polerenn] Gares ond yoar wiea)
dAmounk n Rs. Lakh)
X 2021-22
& He Parficifars e i 08, B 300 e 000601
F Un-dissharged Un-coacharged Un-disehanged
Aoerual Batis Gash Aasin Aocrusl Busis i Cash Basls Aaoniml Basis Liabililias. Cash Basls N
g, | LR SRR K 1012 14 ELRPEY EE19E 33 731120 e T 81 Tamet I aesme THEN
b} Amieunl of B30 4 Ala) abeve 130734 [ 587,55 1987,35 ] 5676 | ANt Af aaa [ |
il Amoun 6l B2 Al abuvs o.00 [ [FEE] [ ﬂ;@ d_g_:!_ n.cn 0nd 1]
d} Amnunt of FERY wn #0a) obave L0 [ 17 B .00 a.00 0,Ci [ [
i} Arount of sl In A above 0B [T (] 00 .00 .00 960 B ki) a0
1 Arvir o TEDD by 4] abeva HGDEE A2 ood 1405 83 14085.62 .00 1ais u2 L408E g1 .00 14RE A
) Aol i G rmss Bk, Amors during = I = " .
B e picha) e 1021 E5551 0341 00,78 54,02 P 10 am
IIJ;IAnm ol IDG in Bin} atom [ | G LM .G L.on oo Do 0.0 ALEH)
b Amuunt of FG m Bia) aboe [EXE] Y] A oo [eXx] .08 .00 000 Q00
o Aot of FERY in: B{o} atowe e [a5] ﬂﬁ .0 OED (AT G0 [ 200
&) v of Hedr Dot nbnuvie X [i ] 0.0 0,00 [FE) [(TH ﬁ.‘uﬂ_ u_@ a_a_ul
Fi i oF IEDLD A Blal sbeun (] G o [T (18 (] __Gg 0] 01,00 o0
) Addban it G Bladk Snount duiing
c v pciod {Translumed frm CWIRY T 58 = 233283 ARG =L ] A28/ fele] EC ano
B Amnum ol G i Con abose [1EE] [E] B0 oo ] oo (IS [ .6
ci Aot of FCm abave (2] ana L0 oo (=] £.00 (] [ Koo
4] Amouni of FERY in Clal above 600 0.00 [ ] & ol [T a0 [ B.00
wit Ao of Hedging Coat in Ting aivne (R 0,05 .00 U.DE [afbas] [eJs] [l [T q_%r
i Amuuni of IEDC in Cisl ahovn ] [ 15 oca 6.0 S [ [ — L.g|
o :LDHH-M* Greds ek Ameunt carreg 152f5 i f R385 A am G ana i 0.0e
Bf Amount of WOC i Dia) abevid .00 ..o (1] adn 408 5] a.0a ood =d
=) Atrraun] of FO m Dial sbdve a.ua o0 LM 5] aan 00 000 200 FT] [FI=E)
) Amount of FERY in Ca} above .00 [ [EX s} a0 .0 0! 4.0 L] 0.0
u| Ampurt of ol in Cial above .00 [l CLE aan [ 0 0.08 a0l 00|
Ty Amourt of 1EDC in D above .00 (] Lo a0 [0 FiTi] .00 i 3]
E E;:‘:‘““ b Boeh et 4 pul Tharion BI0TE TG00 51 78213 G 171 Tog1 33 Y156 TIIETTH
b Ansct o DD i Edu} sboye 126735 Qo RECT 1287 36 a.0a 1387 25 1567 35 5] THET. 38,
&} Amount of £3 n Eduj sbove [ G a0 o .00 o ] [} oo
Ly Aot ol FERY in Eda) nbown [HEH [=1x1] .03 Q.00 [ il a [5] i)
L) Mmoo of Fedping Cout i Efa) abows .06 o0 anm [ 9.00 PERH <] a .00
(B A=t al IEDE i fial st ANHE B2 ] TAHS b2 14085 52 ] “4LH5.R2 4IRS 47 ] 1a0ns w2
e Hgeel/PRASHANT CHATURVEDI
ST FETWEE ( e EEIHI} [Putatione]
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Name af me Pelillones
Name of the Gerermiing Biotes

[T b v (30 el mwanil cleviees mnc e wiss |

NTPE Lol (Erapwhile ML
TS Seagel (e 110 MW

PART 1
FORM- M

Harticulars.

A

018-20

Bcerin Brsm

ndincharged
Lisbiliiss

il Cpanine LW as per bocks

143651

-

In Rs. Laichiy

B0
401,04, T01 b 07092021}

Beorinl Basks

Un-discharged
Liabilhios

Casn fanm

'"j_n] O CEFE in AR MEaye

B| Al il IV I AdR) mEwE

1567

23

Us-dischergad
L e

Agonaa Basls Canh Huwis

it

BAR 11 143,951

[} Amcuni o1 FERV IR Alay b

- L] AT T el Cast in Adl] abvhe
| T Al u[l‘Eg nkﬁm

53] sbeve

€ A of 1 in 8is) abain

(N

EeL]

i Amaunt ol FEF n Bia) above

"1 L SR

£ Amaum of Hedgre Cest m Bl shove

wmounl of IE0G In Bia) a00ve

[ [
.'n =

qmmumﬁwmﬂﬂwhﬂm

ETRET]

b Aeroum of O in Sin) aisiue

4925

ox Amaut of FT in Sm ety

i Armmuind of FERY in G} dbove.

] Asmyuint of Feg Coll In G abeun
] dedmghél&mz

4153

o
1) A=oum of =00 i Dig) dbuve

Combng TWP a8 per bosia

At of | Efa) above

1285

—
(LI

=

FTEE 2| L]

CYGR=RITY

Amiscrii of FE: i Gia] above
VA of FERY 10 Eji) Bearm

Amapt of Hedgng Gosl E e} above
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PARTA

FORM- N
of Interes) thw
[Wame of the Company : v [NTPC { Erstwhile Kant Bijles Utpadan NiganTLid ) ¥
Mame of the Pawar Station : |MTFE Stage-| (22110 MW)
{Aamount in Rs Lakh
Existing
8, No Particulars 2078-18 2018-20 2020-24 2021-22 2022-23 2023-24
1 Z 3 4 5 [ 7 a
1 Gross Mormatve loen -Ui_:\-_unlnu 18 7g2,55 5,773 .04 1791237 18,074 B3
g |Cumulative repayment of Normative loan up o 7.392.38 827482 1129208 1403050
Previous yaar
3 Net Normative loan = Opening 8400 14 B A8E 42 B.520.28 4,044,132
4 Add: InEmasu dun in sdditon during the year / 15,48 1.891.83 45,42 _
Lags: Deciease dus o de-capialisation dunng q
3 ihe vear { period £.a0 -108 &7 -0.44 -
Less: Decdeasa dua to reversal during the year )
& 4 oo = _ &
7 :::u;nmase due to dscharges during the e /| G.oo 354 08 325 6435
[ Net additizn during the pericd 2138.34 162.25 68.35
3 Addition in Loan due to Net add cap 2,158.34 18228 6835
10 |Less; Repayment of Loan 1882 24 2, 150.68 263887 1. 1B3:51
Repayment adjustment on account of de-
11 Sapitalisation Fis3a| 048
Repayment adjusiment on acsount of
2 |(dEchargesiaversais coresponding to 2 =
un discharged iatwlies deducted as on
142008
13__|Nit Normative lean - Closing 440842 6,520.28 4,044.13 2,928.97
14 |Average Normative loan 7. 445,28 650838 528229 3.496.55
15 |\Weighted average rate af interest (%) B4 88153 . 4955 82631
16 |literest on Loan 0085 58033 448.75 288.10

* HorBie Commission vide order did 2202 2027 in Rovisw pettion Mo, TRE2020
affowed repayment of ban of Rs 1205 28 [pes dp t0 37.03 2074 for Unik-2 Jo be cons
032015 al Para 18, The Imterest or Loan for 7y 20719-
cnfrespeding repeyment of laan aliowed wde order did. 2202 2077 and tha Iried -t @maovit ciaimad in

20 has been considerad as woarked ol for FY 207
pedition 264005

Peditfon no. 24005 Ti20T7( Order dafed 22 01.2020) has
ielerad in interest an fnan calcwistion From 15.11.2014 ip
818 hased o Capilsl Cost
142021 for panod 2074

I8, Hon'tle Commitsion may be pleased fo considar the same, Further (he Peilion 264/53TR021 = e consigeration of Hon'he

Cammissiosn,
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PART 1
FORM- 0O
%@
Name of the Company : NTPC ( Erstwhile Kanti Bijlee Utpadan Nigam Ltd.)
Name of the Power Station - MTPS Stgge-l {2x110 MW)
(Amount in Rs Lakh)
S. No. Particulars ‘g’;‘;"ﬂg 2019-20 2020-21 202122 | 202223 | 2023-24
1 2 3 4 5 6 7 8 |
1 _|Cost of CoallLignite 9033.9¢| 50 days £192.36 6746.36 6794 44 - -
2 _|Cost of Main Secondary Fuel Oil 401.42| 2 month 457.73 648.10 674.47 -
3 |Fuel Cost 2 - - - -
4 |Liquid Fuel Stock 5 - - -
| 5 |0 & M Expenses 1.071.85] 1 month 942 27 947 .40 942.75 . 5 <
6 _|Maintenance Spares 2,572.44 | 20% of D&M 2261.46 2273.77 2262 60 5
" _|Receivables 12,883.08| 45 days 8006.71 8713.50 8741.59 - <
B _|Total Working Capital 25962.76 17860.53 19329.22 19415.85
9 |Rate of Interest 13.50 12.05 11.25 10.50 . -
10 |Interest on Working Capital 3504.97 2152.19) 2174.54| 2038.66 -
etitioner
Ad ?ﬁ%ﬁw EHArwjvEm
El::'DC s Bt (Commerci,,
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PART 1
FORM-T

smmary of issug Inve
Mame of the Company : NTPC Lid (Erstwhile KBUN |
Iname of the Powar Station - MTPS Stage-l (2x110 MW) ks ¥
1 |Petitioner: NTPC Ltd, (Erstwhile KBUNL) '
2 Subject DETERMIMATION OF TARIFF FOR THE PERIOD 2019-24

|l Allow recovery of cost of capltal sparas as additional OEM lying at MTPS- from beneficiary as on closure,

Prayer;
i} Approve tarifi of MTPS Stage-l for the tariff period 01.04.2012 to 07.09.2021 az per the provisions of Regulation 13 of Tariff

Regutations, 2019,
i} Allow nommative operating norms for APC and Specific Oll Consumption as per actual performance achieved for 2018-20,
2020-21 and 2021-22.

Ivjadiow recovery of unrecovered depreciation from benefician.

villiow recovery of undischarged liabilities at time of closure from beneficiary.

vi)Allow recovery of capital work in progress at time of closurs from baneficiary,

vil)Allow recovery of decémmissioning/ dismantling cost ete. at MTPS- from bencficiary.

wilipAliow petitioner to amend the petitien and /| or approach Hon'ble commission in view of outcome in ATE/Court eic. matiers,
Ix) Allow the recovery of filing fees ‘as & when pald to the Hon'ble Commissfon snd publicalion expenses from th
beneficiaries. ) )

x] Allow the reimbursemont of water charges, capital spares and security expenses for tha instant station, as claimed by the
Petitioner.

xijPass any other order as it may deem fit in the circumstances mentioned above,

Respondents

' |Name of Respondents

a. Bihar State Power Haolding Company Lid [BSPHCL)

b. Morth Bihar Power Distribution Company Lid (NBPDCL)

. South Bihar Power Distribution Company Lid (SBPDCL)

Project Scope =

Cost

Commissioning

Claim Refer Form 9A/ Patition

AFC =

Capital cost Rofer Form-1

Initial spare -

NAPAF (Gen) %

Any Spocific =

W T/ PRASHANT

Addlﬂé‘ﬂ?’ b L CHATURVED|
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| Imltédw

In continuation of our earker corporate disclosure dated 3% August, 2022 and pursiant to
Regulation 30 of the Sacurties and Exchanga Board of India {Listing Obligations and
Drsclosure Requirements) Hegulations. 2015, we hereby inform that centified copy of the Order
of Ministry of Corporate Affairs (‘'MCA Order”) sanclioning the Scheme of Amalgamation
between Nabinagar Power Generating Company Limited, Kanti Bijlee Utpadan Nigiam |.imited,
wholly owned subsidiaries of NTPC Limited, and NTPC Limited from 1™ Apiil 2022, being the
appointec dale, has been filed sloctronically with the Regisirar of Companies NCT. Dalhi by
the Transferor Companies and the Company on 26% August, 2022

Thus, the Schame has become effective from 26" August, 2022, being the date on which the

saud certified copy of the MCA Orider sanctioning the Schama has been filed with the Ruogistrar
of Comparies NCT, Delhi

Accordingly. he amalgamation of Nuabinagar Powesr Generating Company Lmited and sant
Bljies Litpadtan Nigam Limted with NTPC Limtad stands coinpleled

The detads as roguited under SERI iLisbing Obligations and Disclosies Reduisres
Hegulabhons 2015 read with SERI Circufar No CIRICF VEMDM2015 gateg o

2015 oy el to Merger had alreacy bean submitted vude witer datod 8™ Mo

neniy
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15 ,""ﬂl'-‘:'—[]d— 4 S 2008—Part—II- . 1L %C'_‘\

Government of Bihar
Water Resources Depariment

Resolution

Dated:- 0%\ 0\

Subject — Increment in Water charges rate for Industrial, Commercial and Municipal use.

Under Para-62 of Bihar Irrigation Act, 1997 (Bihar Act - 11, 1998) there is provision {or
fixation of water charges rate for Industrial, Commercial and Municipal use.

Water charges rate T 4.50 (Rupees four and paise fifty) only per thousand gallon for
Industrial, Commercial and Municipal use effective from 1* April 1998 is hereby increased to
¥ 18.00 (Rupees eighteen) only per thousand gallon,

New Water charges rate will be effective from 3™ Qctaber 2016,
This has the approval of the State Cabiner,

By the order of Governor of Bikar

b

(Y ogeslroedr Dhari Singh)
Joint Sceretary (Engineering)
Water Resources Department

Memo No- 15,/ To—04—401 / 2008—Part—Ii- Hl%q‘ Patna, Dated- 'I:]*?._] \o-\b

Copy to = Accountant General (Account & Entitlement), Bilvar/ Accountant General { Audit), Bihar,
Birchand Patel Marg, Patna for informution and necessary action,

o Lo 2
{Yogeshwar Dhari Singh)
Joint Secretary (Engineering)
Water Resources Department

g
mﬁ% PRASHANT ciaTym VED]
Addll GE':"—'IrLa‘ll |".lT,=.| |—,-=|’_.:. r-.: rFI'IT;:TqT'F.}
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Memao No- 15 / Ye—04—-401 / 2008—Part—i|- \‘EF\ Patna, Dated- ﬁ?} KB4 la

Copy to :- PA to Honorable Minister, Water Resources Department, Bihar, Patna /Chief Secretary, Bihar,
Patna /Principal Secretary, Cahinet Secretariat Department, Patna /Principal Secretary Finance
Depariment, Patna /Principal Seeretary, Industry Department, Patna /Principal Secretary, Town
Development and Housing Department Patna /Personal Assistant to the Principal Sccretary, Water
Resources Department, Patna /All Engineer in Chief /All Chief Engineer /All Superintending Engineer
/All Joint Secrelary /All Executive Engineer, Water Resources Department for information and necessary
Action,
l

,ﬂ L]
(Yogeshwar harf &nghj
loint Secretary (Engineering)
Water Resources Department

Memo MNo- 15,/ Me—04—-401 / 2008—Part—ii- \ %q. Patna, Dated- G A\D- \B

Copy to - Superintendent, Secretariat Printing Press, Gulzzrbagh, Patna in two hard copies along with
CD for information and necessary action. Please publish it in the next extra ordinary publication and
provide 200 {Two hundred) copiss to Water Resources Department.

sl [
{(Yogeshwar Dhari Singh)
Joint Secretary (Engineering)
Water Resources Department

W 3l PRASHANT CHATURVED)
AEYH T (wrfiis:

Addl. General Munage: |'|:‘urn'r:i:lrcialj
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POWER PURCHASE AGREEMENT
BETWEEN
BIHAR STATE ELECTRICITY BOARLD
AND
NTPC LIMITED AS PROMOTER AND MAJORITY SHAREHOLDER OF
VAISHALI POWER GENERATING COMPANY LIMITED
FOR

= "I‘.‘I.‘t

MUZAFFARPUR THERMAL POWER STATION (2X110 MW)

THIS POWER P‘URCH.PLSE AGREEMENT (hersinafter calfed the *PPA™ eotered into
on the Twenly Second diy of August, lW{J Thousind Six (221081 2006) beiwedn Bil
| State Electricity Board, having itz Head Office st Vidyot Bhavan, Builey Road, Patna

A B S === =i B Rl

thee Stale of Bilior (hereinalter pelerred 1o os *BSEB') which éxpression shuall, unless

L o8

repugnant to the context or meaning hercof shall  inchude s successor(s),

T

ndminiztrotor(s) and assigng on the FIKST PART:

' | r:r*ﬂ PRASHANT ~HATURVED E,-ﬁ":?f'
& S I-I:J'T',.- /_,ﬁ__.-" I;:l
. f pei AFRTRIL TR ‘|I:| 4 ¥
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AND

NTPC LIMITED, a ¢ompany incorporated under the Companies Act, 1956 with
Registered Office at Core 7,5cope Complex, 7-Institutionnl Areu, Lodhi Road, New
Delhi-110 003 acting in its capacity as the promoter and majority shareholder of Mz
Vaishali Power Generating Company Limited which is in the process of incorporation
and which shall assume the rights and obligations of the generating company under
this Agreement on incorporation (hersinufter referred to as “JVC™) which expression
shall unless repugnant to the context or meaning thereof, include its suecessar(s),
administmtor(s) and peomined assigns as porty of (e SECOND PART,

WHEREAS JVC would be incorporuted under the Companies Act. 1956 with equity
participation of NTPC & BSEBR with the ohject of establishment, operation and
maintenance of thermal projects. Since NTPC Lid, (a Govt. of Inclia Company] will
lave more than 31 2% equity share, the JVC shall be o Government of lndia Company
with in the meaning of Section 617 af the Companics Act, 1956,
\ - - !
[ 795 omd R~
- eI T PRASHANT/ CHATURVEDI

ST TEEEE () /w

Addl. Glfuural Marager (Commarcial)
UT 2 gt o ffadz pormm sy
ECC, A-BA, Sector-24, huilis 201301
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AND WHEREAS Muzaffarpur Thermal Power Station (MTPS) of capucity 220 Mv(2
® 110 MW is presently owned by BSEB and ¥ situnted st Kanti dist. Muzaffarpur in
thi State o [ Bihar (heremafler referred (0 45 “Station"), __ -

AND WHEREAS the Govt. c-l' Eilw and BSEB have been dww: of I mIplm‘nng til'ﬂ:'
performince of the Station and are also desirous of invelving participation of NTPC (o
make rthe investments required for restoration, repair, repovation, moedsmisation and
maintenance of the Station, in the absence of which the Station has been under shut-
down for more than one year,

AND WHEREAS the Gowi. of Bihar has agreed 1o issue a notification under Sections
131.133,134 and ather applicable provisions of the Electricity Act, 2003 for the transfer
and vesting of the MTPS in the VT on the terms and condition contained m the sand
notification and the Memorandum of Agreement dated 26 12.2005.

AND WHEREAS subject to the transfer of MTPS (o JVC on the lerms agreed
hetween NTPC, BSEB and the Government of Bikar, TWC has agreed to sell to BSER
and BSEB has agreed to purchase from JVC the entire power of the MTPS on the terms
and condition agreed to between the partics.

Now therefore, in consideration of the premizses and mutival agreements, covenants
and conditions sel forth herein, it s Wereby agreed by and between the parties as

follows: - =

. DEFINITIONS

Ll The waords/expressions used in this Power Purchase Agreement (PPA) unless
repupnant (o the context shall have the same meaning as assigned (o them m the
Electricity Act, 2003 as amended from time to time and the Rules and
Regulations framed or guidelimes issued there under,

12 The wordsfexpressions mentioned balow shall have rhe meanings as nssigned
respectively hereumler

W ABT Shall mean Availability Based Tariff

i Act Shall mean the Elsctricity Act, 2003 ss amended/modified

from time Lo tme, including any re-enactment thereel

ii) Aviilability in Shall mewn the oversge of the daily avernge declared
3 0 .
Wﬁw j;l/#f/h P
;;m hunﬂr JManigm
W 5 '—“‘{Cnmm
Ei "ﬁf’rl. ercial
O‘G. A-BA.I ECtor 2. IIFMFTEE}J
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i¥)

v)

wi}

vii)

viii)

%)

iil

relation
thermal

o &

station {or. uny

period

SLDC

Bushars !

CEA ar
Authority:

CERC or

Central

Comimi

SR10Mm

Charges  for

supply
encrgy

Check:

af

Import/

Export
T
Ceniral

Mleter

or

[‘'ransmisston

[hifity:

[eclured

Cupucity or

'‘DE"

o T
azre

pdal, ! :
'E’._-T

B, e

arl B

capacities [DCs) for all the days during tha period expressed
as,a percentige ol the installed capucity ol the generuling
stalion minus normative auxiliary consumption in MW, und
shull becompuied inaccordance with the following formula:
" " N " o
Availability = 10000 x £ DC, /[ NxICx (100-AUX.) } %
i=1

where,

IC = Installed Capacity of the generating station.in MW,
DC; = Average declared capacity for the ™ day of the

pc:riud.-in -Mw,
N = Number of days during the pgr'fod. and

AUX, = Normative Auxiliary Energy Consumption s a
percentage of gross generation;

Shall mean State Load Dispatch Centre of Bihar

Shall mean 13ZKV/220 KV bugbars of the Station to which
outgoing feeders are connected.

Shall mean Centrul Electricity Authority ns defined under
section 2(68) of the Act

Shall seeard Central Electricity Regulatory .Commission as
defined under section 2(9) of the Act.

Shall mean and include all charges to be paid by BSEB m
respect of supply of power to them by VAISHAL] POWER
GENERATING CONMPANY LIMITED m sccordance waith
the prowisions ol this PPA.

Shall mean Meter on the outgoing feeders af Station buasbars
for mainmining a  check on  performance of  Main
Import/Export meter,

Shall mean Cenatral Transmission Hility as defined under
section 20009 af the Acl

Shall mean the capability of the gepemting  station to deliver

ex-bug electricity in MW  declared by the generding station

in relation w oany peried of the day or whele of the day. duly
v .
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zvii)
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Kix)

xx)
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E nergy
Account

ERLDC :

ERPC

GOt

Grd Code;

LC:

Main  Import/

Export Meter;

Transfer
Motificarion:

PPA:

Reactive
limiport!

Export Meter

Benovenon
and
Moedemisation
i R by
Station

ANT CHATURVERD!
JRRASK )

taking into dccount the availability of fucl;

-Shall mean - periodie Energy Account 'uthn}ing-u.mmdmnls
thereof, if any, prepared by VAISHALL POWER
OENERATING COMPANY LIMITED, S

Shall mean Eastern Regional Load Despatch Centre as
defined undgr section 2(56) of the Act.

Shall mean Eastern Regional Power Committee constitured hy
a Resolution of Gowvt. of India under Section 2(55) af the
Electricity Aat, 2003,

Shall mean Government of [ndiz,

Shall mean Indizn ‘Electricity Grd Code ar defined under
section 2(33) af the Act as revised from time 1o time.

Shall mean lorevocable Rovolving Letter(s) o f Credit.

Shall mean Meter for measurement of import/expan of nctive

encigy on the outgoing feeders al Station bushars for Energy
Accounting,

Shall mean the MNotification isswed by the Government of
Bihur in ¢xercise of the powers vested under the Act.

Shall mean this Power Purchase Asresment,

Shall mean Meters for measurements of importlexport of
reaclive energy on the outgoing feeders at Statien bushars,

Shall mean restoration, renovalion and modernization and
capital addition wurks to be ondertaken hy TVC on the terms
contained in transfer notification and this ngrecment,
Shall mean MuesaiTerpur Thermal Power Seation ( 2 1 (10
B locnted or Kant) District- MuenMrpur, Bibag

st

e -~

27Ty FETWERET (i

arer -'.Gu:ummm:ial
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xxiv)  STU Shall mean Bihar State Transmission [iliy
oKV} Yeoar Shall mean a financial yea
| . . GENERAL

21  Installed Capacity -
The nominal installed capacity of the Station is 220 MW (2X110 MW). The
installed capacity is, however, ~;;th.1,|:: to de-ratingd re-rating of the generating
units as determined from time to time, ofler following the prescribed procedure
% Taad down by the Authority.

-
AT
o

it
A

i Allocation of Power

Entire power geperated fom the Staion (2x110 MW shall be allocoed 1w
BSEB and BSEB shall be required to pay-all charges for this caopacity,

2:2.2  The aforesaid allocation & subject w opening and mambaming revocabla

revolving L.C equivalent to 105% of the avemge manthly billing hy RSER for
the power supplied from the Station.

v
ra
L]

Notwithstanding the obligations of BSER to pay 2l the dues as per this
Apreement, in the event of default in opening of LC of adequate amount in
favour of JVC or payment of bills beyond a period of Sixty {60} days from the
l presentation of bills, IVC shall beyentitled to regulate power supply w BSEB
LA andfot to sell the share of BSEB fo any other customer or other customers,
within the state of Bihar or outside till the nme the default is rectified. However,
for such regulation/diversion of power, BSEB shall be liable o pay the entire
| Capacity  Churges. For any reduction in generation on account of non-
| availability o fappropriate L.Co/non-payment of dues, the stiion shall be treated
a5 available, The su:piUs aver Energy, Charges recovered fom sale of such
power (o other customers shall be adjusied against the Capacity Charze liability
of BSEB. In case the sirplus over Energy Charges is higher than the Capacity
. Charge liability of BSEB, such surplus shall be retainad by 1V C.

.24 In case of default in payment of bills beyond a period of Ninety (90) days From
the presentation of bills. JVC shall have the rght to resallocate power to othe
custouners, However, BSER shall continue to he Bable Lo pay the Capacily

Charges till the pawer is reallocated.
- .
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3.5

Operation of the Power Station
It is understood and agreed DY A botween tho parties that JVC shall operile

| CERG; relevant statutory provisions, 85 applicable Som time to time

Drawal of Rower e e
The allocated power from Station shall be drawn by BSEB at the bus bars of the
Station, through BSEB's own transmission system or through the transmission

system(s) of any other agency (ies) arranged by BSER:
TRANSMISSION/WHEELING OF POWER

Pawer shall be made available by JVC at the bus bars of the Station for off-take
by BSEB.

Fur the guantity of power supplicd o BSEB. BSEB shall coordinate and make
arrangement with the appropriate authorities/agencies for power evacuation.
BSER shall ensure adequate transmission system for evacuatian of full capacity
frotm the Station, malching with its progressive performance mprovement
Hacking down gencration at the station due to mansmission 'constraints shall be
considered a8 degmed generation and BSEB shall be liable to pay zll eharges
due: for the starion. JTVC shall not be responsible in any manner whatsoever for
transrnission arrangement including payment of related charges (o respective
agendies

Tn ease power from the Staton 18 diverted to other purchasers for reasons stated
in para 2.2.3 and 2.2.4 above, BSEB shall permit transmission/wheeling of
electrical energy to other purchasers through their transmission system. For
wheeling of energy beyond the Station busbars, the charges for utilization of
transmission system(s) owned by BSEB and/or any other agency{ies) shall be
mutually sertled and paid for directly to BSEB by such purchasers.

The evacuation of electrical energy generated at the station will be evacuated
through 132 KV/220KY lines. Any congtraint conceming such evacuation
through these lines and the effect of non-availability of 132 kV / 220KV
transformers/switchgears etc. owned by BSEB or other thun JWC shall be

entirely to Hhe sccount of BSER

Points for metering
The main and check meters ar all oulgoing feeders au the T20KV/32 KV bus
bars of the Station shall be installed and shall be mainmined by IV

Installation e maintenance <f main and check metees at locations other than
5 -

5 I
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) the meters installed and maintaincd by JVC shall be the responsibility of BSEB

ar ather concerned agencies as the case may be. The meters shall be property

sealed afer calibration by the concerned parties jointly.

5.1 Ageref Maincaod Check Erergy. Méters of 0.2 accuracy class as per IEGC shall
be installed on all outgoing feeders of the Station by the JVC, BSEB shall make
all necessary armapgements for instgllation of meters at all its drawal points.

52 The main and check meters shall be checked jaintly.at the time of installation

and shall not be interfered with except in,the presence 6f other party for testing
il RPN and/or replacement or for any othet purposes For which due information will be
i given,

5.3 Data shall be ‘downloaded from the meters al regular intervals ds decided by
- SLDC for preparation of the Energy Account/UT account.

54 If the main meter i found 1o be not working/not indicating a1 the time of meter
readings ve at eny other ume, the FVC shall inform the STW/SLDE of the same
and data from chkek metersshall be considered by SLDC for energy accounting
for the respective perod.

.5 IF ol the muin and check meter(s) filto record or if any of the PT fuses are
blown out. then the energy accounting shall be done on a mutually azresable
basis between JVC, BSEB and STU/SLDC for that period of defect. In case
there 15 no mutual agreement, the decision of the Head of SLDC wonld be final

and binding. -
3.6  The main & check meter shall be checked on o quarterly hasis by comparison of
) the readings between these two meters and in case the readings of the two

meters differ by more than 0.4%, both the meters will be checked separately

with l'l:.'!pl:l;t ty another reference meter ad defective meter shall be replaced.

| The encrgy metered during the period of defect would be revised by applying o

| correction fuctor arrived ar afler testing of defective meter on the energy
metered by the defective melar

3.7 Once inevery four years or varlier if felt by cither party, both main and check

meters shall be tested for accuracy by o subsiandard meter cither al the Station or at

any approved testing loboratory.  Duringtesting, in case the error i found to be
mare than the permissible limits, then the meter shall be replaced by a0 correct
meter

- |
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6.1
6.2

[ B

iii)

Iv]

ENERGY ACCOUNTING

Energy Accounts shall he prepared. latest by 7 gl day of every month.

Energy Accounts issued by JVC shall be binding on all the parties for billing
and payment purpeses. When the infrastrueture for energy accounting is created
by ALLIC then the Issuance af energy, account by SLIC will be disgussed and
decidead. ; i

Any change In the methodology of Energy Accounting shall be donionly as per
mutuil agreement and no unilateral deductions by BSEB shall be made from
hills of TV C: o this account.

TARIFF

TARl determinition

The tariff and terms & conditions for the power to be stipplied by IVC from the
Station shall be as determined by CERC from tme to time s per applicable
law, However, the following formulations are specifically agreed o in respect
af Tariff:

Capacity Charges

For the purpose of caleulation of Depreciation, the Lk of swution shall be
considered as 13 years from the date of takeover. Depreciation shall he
allowed on all capital expenditure, which in addition to the transfer value
shall also include all expenditure incurred for restoration/ refurbishment as
well as renovation & modernisation and other works excluding the amount
of grant provided by GOl for restoration! refurbishment & RE&EM under
Rashtriva Sam Vikas Yojna for MTPS. -

For the purpose of twnff, the entire transfer price shall be considered as
equity. Entire expenditure through grant shall be treated as debt and farther
expenditure thereafier shull be split m 70:30 debt equity ratio,

Since Grant provided by Gowt, of Bihar is without any repavment & interest
liability, for the purpose of tariff i shall be considered as debr without any
repayment and interest obligaton. For other loans, actual intersst rate and
repayment as per terms & conditicns of loan shall Be considered,

The JVC will provide Gowt. of Bihar phased requirement of funds under
Rashrriya Sam Vikss Yajna for carrving out restoration/refurbishment,
renavation & modernization (&M and other works. The funds Trom this
Tojna shall be released by Govl of Bihar immedistely upon receipl ol

requircement from JVC subject woreeeipt of such Tunds from the Govt of

India. n,
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Till the R&M is completed the fxed charges shall be revised at the end vl
each linancial year based on audited capital cost. Afrer R&M is completed.
the tariff for the station shall be for fixed tarifl périod as per CERC
regulation based on above said capital cost & norms as agreed inthis PPA,
Ti tbe eod of fipancial year i which renovation & modemization 3
completad, thedctiial Operstion & Malntenancs, sxpenses neyrred by JVE
shall be 4 pass through, [lowever. the provisional annual G&b charges
shall be estimared by JVC at the beginning of each yedr und informed to
BSEB. The same shill be billed on monthly hasis. The provisionally hilled
D&M expenses Will be adjusted at the end of each year based on actuals.
The @ & M expenses allowed in tanff for subsequent years shall be as
decided by CERC,

Enerpy Charpes

7.1.2.| Energy Charges shall be worked out on the basis of ex-bus vnergy scheduled

from the generating station as per the following formuli

Energy Charges (Rs) = Rate of Energy Charges in Rsf&Wh X Scheduled
Energy {ex-bus) for the month in kwh,

Where,

Rate of Energy. Charges (REC) shall be the sum of the cost of normative
guantities of primary and seeondary fuel for delivering ex-bus one K'Wh of
electrcity (n RekWh and shall be computed as under:

100 (P, x (Qgln+ Psx (Qidn}
REC = (Rs/kWh)
[100-(AUX,) }
Where,
P; = Price of primary fuel namely coal in Re/Kp.
1Qpn = Quaniity of primary feel required for generation of one
KWh of clectricity ot generator terminuls in Kg and shall
be computed on the basis of normative Gross Statnon
Heat Bate (less heat contributed by secondary fuel oil)
and gross calonfic value of coal as fired,
P o= Price of Secondary fuel vil in Rs./ml,
Qi = Normatve Quantity of Secondary Bicl ail in mb%kWh, and
AUX,= Mormative Auxiliory Gnergy Consumption as % of pgross.
Zeneriion.
~ x e
!. A S . p
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7.1.6

Adjosiment of rale of energy l:.lrurlgc {HREC) on account of varlation in price ue
heat value of fuels shull be worked out ns follows:
Initially, Gross Calarific Value of coal shall be taken as per actuals foi' the

. cogl on fired Basks. Any varlation shHall 53 Adjusted 0@ motth-1o-month busts

an.the. basis of Gross Calorific Malue of coal bumnt and landed cost incurrsd
hy JVC tor procurement of cyal. - i

Landed Cost o Coal

The landed cost of coal shall*include prce of coal corresponding 1o the
grade/qualily o[ coal inclusive of royalty, taxes , duties & cess asapplicable,
iransporiation cost by railroad or any othermeans, any other eoal handling
charges, and any othercharges incurred for coal preparation ete and, for the'
purpose  of computation of energy charges, shall be amived @ afler
constdening normative transit and handling losses as 0.8% of the goantity of
coal dispatched by the coal supply company during the month.

Provisional Tarill

Provisional capacity charges shall be Re.6.00 crore per month The eneray

charges shall be worked out esch moenth on the basis of landed price of fuel &

norms of generation agreed herein at 713 below. These charges shall be

subject to retrospective adjustment after final datermination of tariff by CERC.

Till the end of fnancial year in which renovation and modermsation is
completed, the Target Availability for recovery of full fixed charges shull be the
actual availshility achieved during the year, The Target Availubility alfter
completion of R&M shall be as decided by CERC.

Till the end of the financial year in which R&M is completed, the operating
parameters of heat rate , Aux. Power Consumption & Specific Fuel (il
Consumption shall be as actually achieved at the station for the purpose of
recovery of energy charges & afler this period operating parameters shall be us
decided by CERC.

Unscheduled Interchange(UI) Charges: Variation between actual generation
ad  scheduled  generstion shall ke accoumted  for through  Unscheduled
Interchange(U)]) Charges as provided n the CERC(Terms and Conditions of
tarilFiRegulations, 2004 as amended from time 1o time.

o s
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7.L.7 Incentive-
After R&M, the incentive shull b@ payableas per CERC regulations at a flat rate
of 25.0° paise/kwh for ax-bus scheduled enerpy corresponding to scheduled

genemtion in. gxeens of ex-bus energy comespondlng to larget Plant Load
Fnr.mr,'l'his shall be subject to :hlngﬂ as per CERC reg‘ulatiﬂns.

?_.;__,;::----mmer. B riiniins. pablzby. DV Cxshall be. teipnlinged. b;usssmgo-;uawmgm
Od&M cost.

7.1.9  Levies, Taxes, Duties, Cess ete,

7.1.8.1 Tazon Income:
(i) IWC shall estimate the Income Tux Habality two months before the
beginning @i each vear and intimate the same to BSEB,

(i} Provided that the benefits of tax-holiday as applicable in accordance with
the provisions of the Income-Tax Act, 1961 shall be pissed on to BSER

filiy Tax,on the generation income of the JVC shall be computed as an
expense and the actual tax paid shall be recovered from BSEBR as
advance tax on a quarterly hasis as certified by the Statutory Auditors,

l (ivi  Any under-recovery or over-recovery of tax on incomes shall be
adjusted every year on the basis of income-tax assessment under the
| “y " locome-Tax Act, 1961, as certified by the statutory auditors,

| 7.1.9.2  Other Taxes, Levies, Duties, Royalty, Cess etc,

() Al municipal taxes, duties, cess, levies chargeable on the assets and
properties of the Station up to the date of transfer shall be borne by
BSEB/Govi. of Bihar, However, such taxes after the date of trnsfer of
the Station shall be borne by TWC,

=3 (ii) Any statutory taxes, levy, duties, cess, royalty fees or any other kind of
imposition(s) whatspever imposed/charged by any  Government
{Central/Btate) and/or CERC and’or any other local bodies/authoriies on
generation of electricity ncluding auxiliury consumption or any other
type of consumption inclwding  water, transmission, environment
protaction, sule or on supply of powerfensrgy andfor i respect of any of
itz  installagions  associated  with  Geperating  Station  andfor  on

. 11
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Transmission System and/or on tanff petitions payable by JVC o the

duthorities concerned in any month shall be borme and additonally paid
--by BSEB to IVC.

| 4.0 Establishment of Letter of Credit{L.C) and payment of-bills:

CELY Paymient of hills for AN e i
s PP of power from Siation sa®L be made by BSEB i
through irrevocable. Revolving Letters of Credit {LC) established in favour of :
IWC with a public sector/scheduled bank acceptable to JVC at least one month
prior to the commencement of power supply from the Station.

- 8.1.2  For the first three months, the LC amount shall correspond 1o the estimated
billing as indicated by JVC. Subsequently, BSEB shall open and maintzdin
irrevociable Letter of Credit{LC) equivalent to 105% of average monthly hilling
for power supplicd from the Station.

8.1} Thereafter, the amount of LC shall be reviewed each hall-year commencing
April and October in each fnancial vear on the basis of |05% of average of

billing of preceding 12 months and LC amuount shall be enhanced/reduced
accordingly,

8,14 The LC shall be established for o minimum penod of one year and maingamed
thereafter on a continuous basis. BSER shall ensure that LC remalns valid at all
times during the entire/extended validity of this Agreement,

-

L #.1.5 L shall be'negotiable on presentation of bill and specify the manner in which
] bill(s) may be presented to Bank by JVC, which would be in line with the,

provisions of this PPA. The bills.so presented by JVC to the Bank shall be

promptly paid on their presentation. All LC charges shall be borne by BSEB.

8.1.5 BSEB undertakes that it shall regularly recoup and periodieally renew/enhance r
LEC to ensure full payment of TVC bills and that there will e no default in LC
payments to JVC.
B.1.7 In cuse the bill amount i more than the LC amount in any month, the payment
for the balance amount Aot pad through LC, shall be promptly paid throwgh
cheque or demand deaft in favour of JVC on or before the due date b 30 days
from the date of the |ssue of the bills.

5.2 Payment security mechanisms:

It 8 gprieed thut the provisions of Tripartite agreement signed on 20th
March"2003 wonp=st Gawt of Todin, Reéserve Bank of India and Govi. ot Bikar

¥ rﬂl rﬁ/ I I-:.
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SCHEDULING
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charges shall be billed as soon as possﬂ:lhﬂ:mughmppm;rbiﬂ{s)

All the Wll(s) of JVC shall be paid m full by BSEB to JVC sub]ectm the
condition that—

Q) Munmappa:mnmhmtnimrmﬂubm@}

i) the bill(s) is/are claimed as per the provisions of this PPA or tariff as
determined by CERC;

In disputed cases, BSEB shall pay 95% of the disputed amount. However,

.BSEBmyﬂenwﬂ:mubjmﬁunnthNCw&hhlii{Eﬂmn of
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Agreement. The amount of exeesfshonfill with respeel to the il P54

payment based en final award of arbitration shall be paid/adjusted with interes
@19 er wnnum From' the dare—on ~which 1N¢ siwsiing i disgioie wig
payablefrefundable.

o ReBfte,s Surchirge

11,1 Rebate on-payments and surcharge an delay in payments, iF any, shall be same
a5 per the DFoVIsions of turifl determined/approved by CERC/HVC and
applicable from time to time. s

VA In case the ‘station requires at any paint of limethe sian up power. the prevailing

T e

earifF. F the stition M %€ Spoticabie for the said punsose No UY rate/charges
whatsoever would be applicable during this period.

L

1. SETTLEMENT OF DISPUTES

12,1 Amicable Seitlernent

1211 All differences or dispuies between the parties artsing oul of or in connection

with the Agreement shall be mutally discussed and resolved amicably within
94 days.

2.2 Arbitration

1221 In the event that the parties are unable to resolve amy dispate, controversy ol
claim relating to or arising under this Agreement, as stuted above, which ure
falling under the provisions of the Electricity Act,2003, the same shall be dealt
in-accordhnce with thesaid Act

M2.2.2 Al other, disputes which are oot covercd under the Electricity Act, 2003 shall te
referred to arbitration. The Arbitration procecdings shall be poverned by the
Arbitration and Coneiliation Act, 1996, The Courts of Dethi shall have exclusive
furisdiction in afl matters,

12.2.3 Notwithstianding the existence of any question, disputes and differences referred
to arbitration, the partics hereto shall continué to perform their respective
ohligntions under this Agreement

13. Foree Majeure
Meither party shall be linble for any cluim lor any loss or damage whatsoever

arising out of failure to carry out the terms of the Agreement (o the sxtent that

|
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16,

sfich a failure is due to forde majeure cvents such as War, rebellion, mutiny, civil,
commolivon, riot, strike, lock-oul, fordes of nuture, seeident, wet of Gud, At ol
Covernment and amy other reason beyond thecontrol of concemed party; Any
party claiming the benefit of this clause shall reasonably satisfy the other party
of-the-exisicnee of such an event and-give wrilien notice within a-ressonable.
time Lo the other party, to this.effect, Generation/drawal of power shall be started

& -som as praclicablé by the parrju'cumtm# "ﬂhrmfh w-‘nrw"liqr hag <ome
toandnd orceasedloexist. . 00 0 T oz e e

Implementation of the Agreement

All discretions to he exercised and directions, approvals, consents and notices o
be given and actions to be taken under these presents unless otherwise expressly
provided herein, shall be exercised and given by the signatories 1o this PPA w
by the authorised representative(s) that each party may nominate in this behalf
and notify in writing o the other party by Hepistered Post AD. Any other
nomination of authorised representative(s) shall be informed likewise in writing
lo'by BSER within one month of signing of the PPA. Nc;twit-hslanding any
nomination, the Secretary, BSEB, Patna s well as Chicel Executive Officer,
IVEC, New Delhi-110 003 or their authorised representative(s) shall e
authiorised to act for and on behalf of BSER und JVC respectively

Motice

All notices required or referred Lo under this PPA shall be in writing signed by
the respective authorised signatories of the parties mentioned herein abave,
unless otherwise notified. Each such notice shall be deemed to have been duly
served if delivered against acknowledgement/receipt or served by registered
mail/speed post of Department of Pasts with acknowledgement or by [ax to the
signatory or the authorized representative af the signatory dug to the other party,

Effective Date and Duration of PPA
The PPA shall come into force from the date of signing of this PPA for all
purposes and intent. However, the obligation of IVC to supply power shall atise
from the date of restoration of the station after taking over by JVC. This PPA
shall remain operative up to completion of Fifteen (15) years from the date of
take over of the Station with an option o IVC (o review and extend the PPA

for 0 further period of Fifteen (15) years on such terms as the parties may
mutially agree

| > P e
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19.

T

Coverning Laws nod Jurisliction

Thar this agresment shall be governed hy indian Laws and the Courts of Deihi
shall have the exclusive jurisdiction in all matters under these presents. CERC
shall have the exclusive jurisdiction for all regulatory matters including
regulation of tan ff,

The provisians of the “Transfer Notification /Scheme “shall ba read as 4 part of;
this PPA.

SUCCESSORS AND ASSIGNS

in case the functions of BSEB are reorganised and/or this PPA is assigned to
Other organisation{s)agency(ies), partly or wholly, the Agreement shall. be
binding mutatis  mutandis  wpon  the successor  Distribution/T: rading
prganisation{s)agency(iesi/éntities: and shull continue to remain valid  with
respect 1o the obligations of the suceessor organisation(s) agency(ies) entitias
provided that the suctessor organisation(sVagency(ics) isfare owned or
conelled by the Government of Bihar,

In the.event, the functions of BSEB are reotganised and/or this PPA is assigned
to  Private organisation(s)agency(ies), partly or wholly, the successor
organization(s) and assign(s) shall cosure  altermative payment  secunty
mechanism to the satisfaction of JIVC as pre-condition to assignment of this
Agreement (o the Private organisation{s)agesncy(ies). In the event such
satisfactory arrangement is not made, IVC shall have the option to terminate
this Agreement. In the event of termination of this agresment as & result of the
failure of the BSEB or the successor entity(ies) to provide alternate payment
securily mechanism to the satisfaction of IVC for payments envisaged under (he
agreement, BSER shall be liable and continue to pay the capacity charges sach

month till alternate customers are located but limited o a period of two years,
Vesting of the Agreement in JVC

On the incorporation of the JVC, the rights and oblizations of this Agreament
shall vest in JVC and NTPC shall have no rights or obligation us a generating

company under this Agreament.
-
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WITNESS: | |
| _L_ N}‘V‘f““’)——.—'—‘

. ' Secreta Iy -
ﬂfé’ffﬂha&r (&ﬂ_} | ( * Bilax Flil; Mﬂ“*l’i
Buar Stare Evectaiciry Boaga, 1taa,
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For and on behalf of

Jomnt Ventyre Company
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Appendix - A 9

Bihar State Power (Holding) Company Limited, Patng
Office of the Inter-Srate Cell, BSPHCI,

(Regd. Office VidvutBhawan, Bailey Road, Parng) v
ClN -umlnqﬂnzmzﬁncmsaqs Fmail: - PRI genen, CH20 8 R e ) Ao
Letter No: . '2?5 Patna Dated: 1)1 2. 202w

HoLE celt-Mse. o[ 13y 2o

From,
ALK Sinha
Dircctor (Technical)

Power Management Cel
Ta,

LALFRY | {Cummnrcinl;l

NTPC Limited

NTPC Bhawan.Scope Complex
Tdnstitutional Area New Delhi, | 10003

Subject: Regarding early termination of PPA signed for KBUNL stage 1),
Sir,

Ranti Bijlee Utpadan Nigam Limited (KBUNL) a subsidiary of NTPC Lid. has i1 Prober o
situated at Kangi, Muzaffarpur consisting of 2x1 10 MW Units under staze I, which Wway gsrahliskai -
BSER. The first Unie {110 MWD was comimissionad on FL03.1985 and the second unit was commas Vi
on 17.03.1986. Pursuant 1o Memorand um of Asreement (MoA) dated 26-12.2005 signed amongst Gov: o

Bihar, the then BSER and NTPC for formation of TV (Between NTPC and BSEB) to ficilitza 1ha TrAT it

of #sset and business of Muzaffarpur Thermal Power Station (2X110 MW) to the INC, Gour o Bihar e

issued BSEB reformn {Transfer of Muzaffarpur Thermal Power Station) Scheme 2006 dated D8-00_2001 e
notification number 35,

Subsequent to above, one PPA was execoted with NTPC wherein it was agreed between the parios
that entire power generated from the station shall be allocated to BSEB and BSEB shal ps teguired fo
all charges for this capacity (Clause 2.2 | of the PPA ).

The wrifi details of the plant are mentioned Below;

T =

o Variable Cost Monthiy Fived
Plant Nanye | Capacity (Mw) fr[:}:. t;‘ninj r.‘h::q_-:: LH;\LL'r :
KBUNL-| ST 16 L3.0 L Appros |
" = ’
A
T CHATURVEDI
T T PRASHAN
I HETTEEEE (1)

= Commearaial)
veral Manager ( ;
Mdl‘-"*G!:rr o i TP :.mlfm:e::'
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10

The high operating vost (variable charge) of KI3N] stage Lumits has compellod B8P0 1 N

Units uncler RSD for many months in continumtion in the recent past. resulling in ahnarmally jigh e i

rower cost fram the Stage | units, = ‘

Further, as per PPA clanse 22,1 BSPHCT i Alsor required 1o pay thie Gverd clirge o NTPC Gy
when Bilar is po drawing power from the power station md is compelled g keep the Units imder RS0, g
T its high VO, This however defeirs the very objective of the said Transfer scherme which wis 1o tithe

wvailahle cheaper power 1o the consumers by reclucing the-cost of genertion of the Station,

It has been watlered from faest bill served by KBUNL that the fised cost charged awainf ihe Seip o
Units is Rs 1 S7Ce Annum e, Rs 13.08 Cr Month (approx),

In view of the facts mentioned above and i the larger interest of the consumers of the Stite. we Jre

exploring 1he options for early termination of the PPA on mutually agreed terms and conditions

You are therefore requested to intimate ihe minimum amount of upfront payment fur carl
terimination of the PPA preferably from 01.01.2031

Yours faithtully

S/l
{A.K.5inha)
Director {Tech,)
Memo No......, dated
Copy ta:-

1. Director (Commercial), NTPC Limited NTPC Bhawan,Scape Complex
7, Instittional Area New Delhi, | 10003 ;

2. RED (ER-1) NTPC Lid Lok Nayak Jayprakash Bhawan, Dakbunglow chauraha Pati;
3. CEO, KBUNL Ltd

for kind information and necessary action,
N
w
i '1.7{“

(ALK Sinha)
Director i Tech. )
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ANNEYURE — E

Bihar Electricity Regulatory Commission
VidyutBhawan-ll, J.L.NehruMarg, Patna 800 021

Case No. 10/2021

In the matter of:
Petition seeking approval to exit from Power Purchase Agreement
(PPA) of MTPS Stage-I (2x110 MW) on completion of the period
specified in the PPA (i.e. on 07.09.2021), in light of Ministry of
Power (MoP), Govt. of India order dated 22.03.2021.
And
In the matter of:

Bihar State Power Holding Company Ltd, (BSPHCL) on behalf of NBPDCL

& SBPDCL sesasses Petitioner
Vs.
Kanti Bijlee Utpadan Nigam Limited (KBUNL)
NTPC Ltd.
EE AR R NN "-Reﬁpﬂndent

Quoram:

1. Shishir Sinha - Chairman

2. S.C Chourasia - Member

Appearance:

Sh. Arun Kumar Sinha, Director (Tech.)
Sh. Abhijeet Kumar, C.E {PMC)

Sh. Nadeem Ahmed, ESE (PMC) On behalf of BSPHCL
Sh. Anupam Kumar, EEE (PMC]
Sh. Amit Kumar, AEE (PMC)
Ms. Bharti Kumari, DGM

.Sh, Amit Arora, DGM On behalf of
8. Sh. Manish Jain, AGM KBUNL/NTPC
9. Sh. Ashok Sarkar, AGM

| 10. | Ms. Ritu Apurva, Advocate

Date of hearings: - 27.08.21, (03.09.21
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2.1

ORDER
Date: 07.09.2021

Introduction:
The Chief Engineer (PMC), BSPHCL has filed instant petition on behalf of
North Bihar Power Distribution Co. Ltd. (NBPDCL) & South Bihar Power
Distribution Co. Ltd. (SBPDCL) secking approval to exit from Power
Purchase Agreement (PPA) of MTPS Stage-I (2x110 MW) on completion of
the period specified in the PPA (i.e. on 07.09.2021}, in light of Ministry of
Power (MoP), Govt. of India order dated 22.03.2021. The petition were
registered as case no. 10/2021 and posted on 27/08/2021 for hearing
the case. Notices were issued to the parties.
The prayers made by the petitioner-BSPHCL are as under:
i Allow the DISCOMs to exit from the PPA of MTPS Stage-I, (2x110
MW) on completion of term of PPA i.e. with effect Jrom 08.09.2021.
) As the term of said PPA ends on 07.09.2021, the commission is
requested to dispose of the petition preferably before the above date.
i) Condone any inadvertent omissions/errors/ shortcomings and
permit to add/change/modify/alter this filing and make further
submissions as may be required at a future date.

) Pass such order as the Commission deem [fit and proper.

Submission of the Petitioner: The brief of the submissions of the

petitioner in its written petitions and advanced during the hearing are as
under:

Petitioner has submitted that Power Purchase Agreement (PPA) was
executed between the then Bihar State Electricity Board (BSEB) And
NTPC Limited (as promoter and majority share holder of Vaishali Power
Generating Company Limited) on 22.08.2006 for Muzaffarpur Thermal
Power Station Stage-1 (2x110 MW) unit. It was clarified in the agreement
that the BSEB and Vaishali Power Generating Company Limited shall
unless repugnant to the context or meaning thereof shall include its

successor(s), administrator(s) and assign(s) similarly for the expression.

e =

-

Addl, Geng ral Mans
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2.2

2.3

2.4

The successor entities of BSEB in this context are SBPDCL and
NBPDCL and that of Vaishali Power Generating Company Limited is
Kanti Bijlee Utpadan Nigam Limited (KBUNL).

Further, as per clause 2.2.1 of the PPA, the entire power generated from
the station (2x110 MW) units shall be allocated to BSEB and BSEB shall
be required to pay all charges for this capacity. Accordingly Power is
being scheduled from these units following the Merit Order Dispatch
(MOD) principle and least cost method.
Further, as per clause 16 of the aforesaid PPA, it was to remain operative
up to completion of 15 years from the date of takeover of the station with
an option to JVC (i.e. KBUNL) to review and extend the PPA for a further
period of 15 years on such term as a parties may mutually agreed. Here
it is also relevant to mention that the Govt. of Bihar vide notification no.
36 dated 08.09.2006 issued by the Energy Department, Govt. of Bihar
has appointed the date of 08.09.2006 as the date of coming into force of
the Bihar Electricity Reform (Transfer of Muzaffarpur Thermal Power
Station) scheme 2006 and as date of transfer Muzaffarpur Thermal
Power Station from BSEB to Vaishali Power Generating Company
Limited.

Therefore by conjoint reading of both the above document it is

clear that the aforesaid PPA has to remain operative up to 07.09.2021.

Petitioner has further submitted that the Govt. of India issued order vide
notification no. 23/23/2020-R&R [254623] dated 22.03.2021 whereby it
has been provided that willing DISCOMs may relinquish their shares
from eligible CGSs after expiry of the term of PPA, i.e. on completion of
25 years from the date of commissioning of the plant or a period specified
in the PPAs. It has further been provided that the request for
relinquishment of such power from CGSs may be submitted only after
the approval of the State Commission, who would ensure the adequacy of
power tied up with DISCOMs to meet the demand of electricity to all the
consumers under such DISCOMs. s

W Tgael/PRA CHATURVEDI  Page3of16
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2.5

2.6

2.7

Further, Bihar Electricity Regulatory Commission (BERC} has issued

directions on different occasions that DISCOMs, should review the.PPAs

which are completing their tenure. The same has also been directed by

the commission in its recent order passed in case No 14, 15 &16 of 2020.

Further, petitioner has submitted the MoD of last 12 months in which

the Energy Charge rate (ECR) of MTPS stage | units (2x110 MW) of

KBUNL remains very high.

Further, petitioner in its additional submission dated 02.09.2021 has

submitted that:

i) With regard to adequacy of power to meet the demand of electricity for
all consumers it is submitted that proposed exit from the PPA with
KBUNL w.e.f 08.09.2021 consequent upon completion of tenure of
PPA on 07.09.2021 there will not be any adverse effect on power
availability to DISCOMs rather it will help in power purchase cost
optimization of DISCOMs which would ultimately benefit the
consumers of the State. The Commission may kindly appreciate that
as per the agreed terms under Para 16 of the PPA, the PPA has to
remain operative for 15 years i.e till 07.09.2021.1t is also to say that
though the said Para contains enabling provision for extension of term
of PPA beyond 15 years tenure on mutually agreed terms by the
parties, BSPHCL/DISCOMs in the overall interest of consumers of the
State has decided not to extend the term of the PPA beyond
07.09.2021.

a) The Commission from time to time has observed that the tied up
capacity of power through different PPAs is in surplus of required
capacity and also directed to review PPAs which are nearing its
completion.

b) As can be seen from the table/ chart that the available tie-up upon
exit from the PPA with KBUNL Stage-I units would be adequate to

meet the expected demand. —

T e /PRASHANT CHATURVEDI Page 4 of 16
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Addl. General Manager (Commarcial)
#t ot 7 fEEEE NTPC LIMITED
1 520(‘.. f-BA Secior2d, NOIDA-20131



¢) Non extension of term of PPA will reduce the burden of Capacity

«charges which is.paid to generators even if the power is not

scheduled from it. Thus non extension will help in Power purchase

cost optimization and also in meeting the overall objective of BERC

(Power purchase and procurement

2018.

process of licensee) Regulations,

ii) It is humbly submitted that due to paucity of time filing an affidavit

to the effect that no dues/obligations are liable on the petitioner

towards NTPC with regards to the above mentioned PPA appears

difficult to achieve,

However the petitioner undertakes that reconciliation of dues/

obligations with regards to the above PPA with KBUNL (a fully owned

subsidiary of NTPC) will be done on mutually agreed point and as
obligated under clause (2) [iv) of the letter dated 22.03.2021 of MoP,
Govl. of India, the DISCOMs shall continue to be liable to make all

payment /dues as per the prevailin

g rules/ regulations to the

generator (i.e. KBUNL) till final settlement.

The petitioners therefore craves leave from filing the affidavit as
directed by the Commission vide order dated 27.08.202land

requested that the above undertaking of the petitioner may be

accepted and the Commission may grant exemption from filing

affidawit,

It is also to submit that the exit from the above PPA of Stage-1

units of KBUNL will not sever the commercial relationship with

KBUNL as we will continue to gets power from Stage-Il units under a

separate PPA for the same.

iii) With respect to the order of Commission vide para (ii) dated

27.08,2021 it is to submit that NTPC was earlier informed vide our

Letter No. 245 dated 11.12.2020 regarding our intention for exit from

the PPA in the form of its early termination in reply whereof NTPC vide

1583

Page 5of 16
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3.1

3.2

letter No. 0l: CD :904 dated 29.12.2020 communicated their
willingness for the same with certain settlement terms. .

It is humbly submitted that our letter dated 11.12.2020 may be
treated as notice to the generator.

iv) In view of the above it is submitted that the Commission may
consider the prayer made in the original petition for its approval on
the proposed exit from the PPA executed for procurement of power
from the Stage-I units (2x110MW) of Muzaffarpur Thermal Power
Station of KBUNL {a fully owned subsidiary of NTPC) w.e.l the date
specified in the PPA i.e. with effect from 08.09.2021, as it will help in
optimization of overall power purchase cost of Bihar DISCOMs and
will be in the larger public interest.

Submission of Respondent KBUNL/NTPC : The main excerpts of the
submissions of the petitioner in its written petitions and advanced
during the hearing are as under:
The instant petition has been filed under the Notification dated
22/03/2021 issued by the Ministry of Power, Government of India
providing for Guidelines for distribution licensees to relinguish the
electricity from eligible central generating stations (CGSs) after expiry of
the term of the power purchase agreement (PPA) i.e. either on completion
of 25 years from the date of commissioning of the plant or a period
specified in the PPA.

Further, the main reason cited by the Petitioner for seeking

relinquishment are the directions issued by the Commission to review

the existing PPAs that are completing the tenure. The PPA dated

22/08/2006 entered into between the Petitioner and the respondent is

coming to an end on 07/09/2021. However, it is wrong and denied that

the ECR of the generating station is very high. The tariff being billed by
the Respondent is only as per the Tarff Orders passed by the Central

Electricity Regulatory Commission. Further Kanti-I station is falling in

the merit order of the Petitioner and power is being scheduled from this

I PRASHAPASE 8RS )
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3.3

3.4

station for the last 07 months even in the current year by the Petitioner
for supply to its consumers. ‘ .

It is stated that the Notiflication dated 22/03/2021 issued by the
Ministry of Power is an umbrella document providing for the process for
relinquishment of electricity by the distribution companies. The
Notification provides the following steps to be followed with regard to

relinquishment -

(i) As a 1%t step, the distribution licensee has to approach the state
electricity regulatory commission with a petition satisfying that
even without the electricity that it wishes to relinquish, it has
adequate capacity to meet all the needs of the consumers in the
State;

(i1} Once the above approval is obtained, the distribution licensee
has to issue a notice to the generating company referring to the

Order and communicating its intention to relinquish the

electricity;

(i1i) A period of & months thereafter has been provided for the
parties to settle all the pending dues/claims and counter
claims;

(iv]) Once the above settlement occurs, either the generating

company or the distribution licensee can inform the same to the
Ministry of Power;
(v) Thereafter, the power allocation shall be treated as withdrawn;
(vi) Till the final relinguishment is accepted, the distribution
licensee will remain liable to pay all charges, tariff and other
payments to the generating company;
It is stated that at present, the Petitioner has only followed the 14 step
and the scope of the present petition is for the Commission to take a view
as to whether the Petitioner has adequate power tied up to meet its

demand and that of the consumers in the State of Bihar, if the Petitioner

-
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3.5

3.6

3.7

3.8

relinquishes the electricity allocated to it under the PPA dated
22/08/2006. . ‘ .
BSPHCL has contended that its letter dated 1 1.12.2020 sent to
KBUNL/NTPC, proposing pre-termination of PPA should be considered as
a ‘Notice' as per the MoP Guidelines dated 22.03.2021.

The contention raised by BSPHCL is wrong and denied. It is not
understood as to how the steps mentioned for relinquishment of power in
the MoP Order dated 22.03.2021 can be assumed to be complied on an
earlier date and even before the Guidelines were issued. Surely, BSPHCL
could not have imagined the contents of the Guidelines dated 22.03.2021
and issued a notice in advance.

Further, the relevant portion of the letter dated 11.12,2020 sent by
BHSPCL to KBUNL/NTPC is quoted below-

“In view of the facts mentioned above and in larger interest of consumer
of the State, we are exploring the options for early termination of PPA on
mutually agreed terms and conditions.

You are therefore requested to intimate the minimum amount of
upfront payment for early termination of the PPA."

The above letter only informed that BHPHCL's was considering its
options for pre-termination of the PPA on mutually agreed terms. By no
stretch of imagination, can this letter be construed as a Notice under the
MoP Guidelines dated 22.03.2021 which needs to be given after receiving
the approval for relinquishment from this Commission. Further,
KBUNL/NTPC vide its reply letter dated 29.12.2020 made a counter
proposal to BSPHCL but BSPHCL never acted upon it and is continuing
to take electricity / power from KBUNL till date. In fact, BSPHCL during
the hearing has itself accepted the fact that pre-termination proposal did
not materialise and thus they continued taking power from KBUNL.

The letter dated 11.12.2020 does not fulfils the criteria of Notice' under
PPA dated 22.08.2006 nor the MoP’s Guidelines dated 22.03.2021. At the
most the letter dated 11.12.2020 can be considered to be an offer by

BSPHCL to which NTPC gave a counter offer, Ultimately, the pre-
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3.9

3.10

3.11

termination did not fructify and BSPHCL is continuing to take electricity
/ power from KBUNL till date. ; .
As per the MoP Guidelines dated 22.03.2021 BSPHCL has only followed
the first step i.e. filing of the present Petition and the Commission is yet
to declare whether BSPHCL has surplus power or not, Hence, any prior
communication related to pre-termination of PPA does not hold any
relevance in the context of the Mop Guidelines dated 22.03.2021.
BSPHCL in its reply dated 02.09.2021 has contended that it is
undertaking to pay all the dues of KBUNL/NTPC. It is submitted that
BSPHCL undertaking holds no relevance as BSPHCL has not mentioned
any time period for the said payment. In any event, the issue of dues will
be settled when BHPHCL issues notice to KBUNL/NTPC after obtaining
the approval of this Commission to relinquish the electricity.
According to KBUNL, an amount of Rs.1020.27 Cr is due as on
31.08.2021 and pending from the BSPHCL towards its various dues qua
the above PPA dated 22.08.2006. In addition to the above, BSPHCL
would be liable to discharge its liabilities towards KBUNL on account of
unrecovered depreciation, cost of decommissioning, other associated
expenses and on account of tariff orders of CERC/ decisions of APTEL/
other courts etc. after exit from PPA.
The Commission on the request of KBUNL/NTPC in the hearing dated
03.09.2021, has given liberty to KBUNL/NTPC to propose a fixed date as
the last date for payment of all dues. The MoP Guidelines expects that
the claims between the parties should be settled as under:

Quote

MoP guideline dated 22.03.2021

“.oondv. The relinquishment of such power will be considered only

after the State/discoms have cleared all the past dues. The

State/discoms shall continue to be liable to make all eligible

payments/ dues as per the prevailing rules/regulations to the

Generators whose share of power has been relinquishedl till final

settlement.” < [PRASHANT CHATU
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Unguote

3.13 It is wrong and denied that the ECR,of the generating station is very

5.1

high. The tariff being billed by the KBUNL/NTPC is only as per the Tariff
Orders passed by the Central Electricity Regulatory Commission. Further
Kanti-1 station is falling in the merit order of the BSPHCL and power is
being scheduled from this station during last 07 months even in the
current year by BSPHCL for supply to its consumers. BSPHCL js still
scheduling the clectricity from the generating station.

Hearing:

The commission heard the case on  27.08.21 on the point  of
admission. Petitioner has deliberated the instant petition and further
advanced their arguments in favour of their petition.  Further,
NTPC/KBUNL (a fully owned subsidiary of NTPC) are also impleaded as
party to this petition. Ms. Ritu Apurva, learned advocate appeared on
their behall and submitted a preliminary reply before the cominission.
Further, Commission directed both the parties to file any further written

submissions/arguments on or before 06.09.2021 positively.

Commission after perusing the petitions and hearing the
submissions and contentions of the parties present during the hearing
decided to dispose of instant case. Accordingly, the order after hearing
was reserved.

Further, as directed, KBUNL/NTPC and petitioner BSPHCL has
submitted their written submissions /arguments on 06.09.2021.
Commission's analysis:

Having examined the written & oral submissions of the petitioner and
replies of the respondents present during the hearing, the commission
finds that:

Ministry of Power, Govt, of India has issued order vide notification no,
23/23/2020-R&R [254623] dated 22.03.2021 whereby it has been

provided as under: I -
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"2. Based on the comments received in this ministry, the following
Guidelines for enabling the DISCQMs to either continue or exit from the
PPA after completion of the term of the PPA i.e beyond 25 years or a period
specified in the PPA and allow flexibility to the Generators to sell power in
any mode after State/DISCOM exit from PPA have been framed for the

compliance for all the concerned stakeholders.

I. The first right to avail power from the Central Generating Stations
developed under section 62 of the Electricity Act (eligible CGSs), even
beyond the term of PPA ie. On completion of 25 years from the date
of commissioning of the plant or a period specified in the PPA will
continue to be with the States/DISCOMs with whom the PPA was

signed.

Il. Willing States/DISCOMs may relinquish their share from eligible
CGSs after expiry of the term of the PPA ie on completion of 25
years from the date of commissioning of the plant or a period
specified in the PPA. The request for relinquishment of such power
from CGSs may be submitted only after the approval of the State
Commission who would ensure the adequacy of power tied up with
the DISCOMs to meet the demand of electricity for all the consumers
under such DISCOMs.

Ill. a) The States/DISCOMs having long-term PPAs with the Central
Generating stations, which are due to expire in the near future can
opt to relinquish the entire allocated power (firm and unallocated
share) from such eligible CGSs post completion of the PPA tenure i.e
on completion of 25 years from the date of commissioning of the
plant or a period specified in the PPA by giving six months advance

natice for their intention to relinquish such power.

h) Far the Stations, which have already completed 25 years, States
may exit from the PPA of such eligible CGS after giving six months of

notice of relinquishment of such power. 1 - ”
v ggaal/PRASHANT CHATU
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5.2

2.3

IV. The relinquishment of such power will be considered only after
the . State/DISCOMs have cleared all. the past dues.., The
State/DISCOMs shall continue to be liable to make all the eligible
payments/dues as per the prevailing rules/ regulations to the
Generators whose share of power has been relinquished till final

settlement.

V. In all such cases of relinquishment of share Sfrom power stations,
the power allocation, if any, made by the Central Government to the
State from that power station would be treated as withdrawn;
Intimation to this effect will be required to be given by either the
generating company or the State to the Ministry of power,

VI. States may also relinquish the entire unallocated power from the
CGSs (except some specific allocations e, g. power which has been
bundled with solar ete) Part relinguishment of share from
unallocated pool of power shall not be feasible and accordingly shall

rnot be allowed,

VIL. Any share for Central Generating stations, once relinquished by
the State, will not be allowed to be taken back by the State under

the same PPA conditions...............ooooovoo .

-----------------------------------------------------------------------------------

Commission has observed that, the intent Under Para 2 (ii) of above said
order of Ministry of Power is to ensure the adequacy of power tied up
with the DISCOMs to meet the demand of electricity for all the
consumers under such DISCOMs after relinquishment of their share
from eligible CGSs after expiry of the term of the PPA

With regard to adequacy of power to meet the demand of electricity for all
consumers, pefitioner has submitted that the proposed exit from the PPA
with KBUNL w.e.f 08.09.202] consequent upon completion of tenure of
PPA on 07.09.2021 there will not be any adver

effecct on power
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2.4

availability to DISCOMs rather it will help in power purchase cost
optimization of DISCOMs which would ultimately benelit the consumers
of the State.

Further, petitioner has also submitted the detailed calculation of

adequacy of power based on average demand up fto FY 29-30 and
Commission has observed that there will always be huge surplus power
available upto FY 29-30 and will not be any impact on power availability
to DISCOMs.
Further, Respondent KBUNL/ NTPC have denied that the ECR of the
generating station is very high. The tariff being billed by the
KBUNL/NTPC is only as per the Tarifl Orders passed by the Central
Electricity Regulatory Commission. Further, Kanti-l station is falling in
the merit order of the BSPHCL as power is being scheduled from this
station during last 07 months even in the current year by BSPHCL for
supply to its consumers. BSPHCL is still scheduling the electricity from
the generating station.

In view of above, petitioner has submitted the data regarding
entitlement vis a vis scheduled generation of MTPS stage-I (KBUNL) of

the last twelve (12) months. This is tabulated as under:

Details of drawl from MTPS stage-I (KBUNL)] Units
Total Schedule
Entitlement . %age Schedule
Month Generation
{(MUs) Generation
(MUs)

- Aug-20 144.86 31.81 21.96%
Sep-20 140.18 0.00 0.00%
Oct-20 144.86 0.00 0.00%
Nov-20 140.18 0.00 0.00%
Dec-20 144 .86 0.00 0.00%
Jan-21 | 144.86 0.00 0.00%
Feb-21 130.84 57.08 43.63%
Mar-2 1 144.86 110.63 76.37%

| TURVEDR T\ = K~
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5.6

Apr-21 140,18 103.29 73.68%
May-2 1 144 .86 22.12 15.27%
Jun-21 140.18 ~ 52.61 37.53%
Jul-21 144.86 | 22.47 15.51%
Total 1705,57 400.02 23.45%

From the table, it is evident that out of total entitlement of 1705.57 MUs
from MTPS stage-l (KBUNL) Units, petitioner BSPHCL has scheduled
400.02 MUs which is only 23.45% of the total entitlement. Therefore, exit
from this PPA shall not affect the adequacy of power of DISCOMs.
Further, Commission observed from above table that
relinquishment of said PPA will reduce the burden of Capacity charges

which is paid to the generators even if the power is not scheduled from it.

Further, petitioner has submitted the Merit Order Dispatch (MaD)
of last 12 months in which they submitted the Energy Charge rate (ECR)
of MTPS stage I units (2x110 MW) of KBUNL which remains very high
and comes almost second last in MOD list, this is also one of the main
reason for not scheduling the said power. Commission also agrees with
these views of the petitioner.

Further, petitioner has submitted that, as per the agreed terms under
Para 16 of the PPA, the PPA has to remain operative for 15 years i.e till
07.09.2021 and the said Para contains enabling provision for extension
of term of PPA beyond 15 years tenure on mutually agreed terms by the
parties. BSPHCL/DISCOMs in the overall interest of consumers of the
State have decided not to extend the term of the PPA beyond 07.09.2021.
Further, petitioner BSPHCL has submitted that NTPC was earlier
informed vide our Letter No. 245 dated 11.12.2020 regarding our
intention for exit from the PPA in the form of its early termination in
reply where of NTPC vide letter No. 01: CD :904 dated 29.12.2020

communicated their willingness for the same with certain settlement

TR WG48/ PRASHANT CHAT i
B 1l
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terms. It is requested to consider our letter dated 11.12.2020 may be
treated as notice to the generator. ,

However, Respondent KBUNL/NTPC has contended that its letter
dated 11.12.2020 sent to KBUNL/NTPC, proposing pre-termination of
PPA should not be considered as a ‘Notice’ as per the MoP Guidelines
dated 22.03.2021. The contention raised by BSPHCL is wrong and
denied.

Commission is incline to accept the view of BSPHCL because NTPC

in its letter dated 29.12.2020 has appreciated and accepted the early
termination request of petitioner BSPHCL with certain terms and
conditions.
Further, Respondent KBUNL/ NTPC has submitted that, an amount of
Rs.1020.27 Cr is due as on 31.08.2021 and pending from the BSPHCL
towards its various dues qua the above PPA dated 22.08.2006. In
addition to the above, BSPHCL would be liable to discharge its liabilities
towards KBUNL on account of unrecovered depreciation, cost of
decommissioning, other associated expenses and on account of tarifl
orders of CERC/ decisions of APTEL/ other courts efc. after exit from
PPA.

In view of above, petitioner has submitted the undertaking that
reconciliation of dues/ obligations with regards to the above PPA with
KBUNL I (a fully ewned subsidiary of NTPC) will be done on mutually
agreed point and as obligated under clause (2) (iv) of the Ministry of
Power, Govt. of India letter dated 22.03.2021, Further, the DISCOMSs

shall continue to be liable to make all payment /dues as per the

prevailing rules/ regulations to the generator (i.e. KBUNL [} till final
settlement. Further, petitioner has also submitted that the exit from the
above PPA of Stage-1 units of KBUNL will not sever the commercial
relationship with KBUNL as petitioner will continue to gets power from

Stage-ll units under a separate PPA for the same.

Yo wsal/PRASHANT CHATURVEDI
ST FETH=IE (i) f
Addl. Celieral Manager {Commercial) Ll
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5.8

Order:

Considering the facts & circumstances mentioned above, the
Commission approves the instant proposal of the petitioner to exit from
Power Purchase Agreement (PPA) of MTPS Stage-1 (2x110 MW) on
completion of the period specified in their PPA (i.e. on 07.09.2021)
subject to adherence of all relevant terms and conditions specified in
Ministry of Power (MoP), Govt. of India order dated 22,03.2021.

Accordingly, the instant petition is disposed off

Sd /- Sd/-
(S$.C.Chaurasia) (Shishir Sinha)
Member Chairman

s
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ANNEXVDRE — [~
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Kanti Bijlee Utpadan Nigam Ltd.

(A wholly-owned Subsidiary of NTPC Ltd.)
= . Muzgtfarpur Thermal Pawer Stabhon Kanl

EXTRACT FROM THE MINUTES OF 91" MEETING OF THE BOARD OF
DIRECTORS OF KBUNL HELD ON TUESDAY, 26" OCTOBER 2021 AT 12:30
P.N.

Item No. 91.2.2 Approval for the permanent stoppage of operation &
decommissioning of MTPS Stage-l (2X110 MW) and
disposal of related plant & machinery

AR K AKX KKK KKK EKKAAKKIAAKKAREKKAAKKLARKLRKAKLRAREARRA
I'me Board, after discussion, passed the following resciutions

*RESOLVED THAT subject to approval from NTPC. the proposal for
discontinuance of operation of Muzaffarpur Thermal Power Station
(MTPS), Stage-| (2 X 110 MW), along with all Auxiliary syslems excepl
switchyard, CHP & Other lacilities be and 1s hereby approved after expiry
of validity of the PPA enterad inte with ersiwhile BSED fic.wef
(8 08 .2021)

FURTHER RESOIVED THAT subject to compliance with the provisions
of Article of Association of the Company and subject to approval of lhe
shareholders of the Company in accordance with the provisions of Section
180 of the Companies Act, 2013, if required, in-principle approval be and
is hereby accorded for disposal of plant & machinery of MTPS Stage-|
except the faciliies as mentioned at Annexure of the Board Mamorandum

far MTPS Stage-ll (2 X 195 MW).

FURTHER RESOLVEDR THAT CEO-KBUNL be and is hereby authonezed
lo take all further necessary acbons related 0 closure  and
decommissioning of MTPS Stage -1

P

frgam ﬂiﬁq IrANEA SETHI
o vt/ 1y Secietary
=i v wemeA e fafids

Kanti Bljlee Utpadan Nigam Ltd
MTRG Bhawa, Core-7, Scope Complax
7, bestibtloral Area, Lod| Road, Mew D ihi-F10003
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ANNEYURE —

EXTRACTS FROM THE MINUTES OF 507™ MEETING OF THE BOARD OF
DIRECTORS HELD ON THURSDAY, 30™ DECEMBER 2021 .

Item no, 507.2.5 Approval to Kanti Bijlee Utpadan Nigam Limited (KBUNL), a
wholly owned Subsidiary of NTPC for the permanent
stoppage of operation & decommissioning of MTPS Stage-
I (2 X 110 MW) and disposal of related plant & machinery

XX XX XX XX XX XX XX XX XX XX xx XX
XX XX XX XX XX XX XX XX XX XX XX XX
The Board, after discussion, passed the following resolution:

Resolved that approval be and is hereby accorded to Kanti Bijlee Utpadan
Nigam Limited (KBUNL), a wholly owned Subsidiary of NTPC, for
discontinuance of operation of Muzaffarpur Thermal Power Station
(MTPS), Stage-l (2 X 110 MW), along with all Auxiliary systems (except
Switchyard, CHP & Other facilities as mentioned in Annexure VIl of the Board
memorandum) w.e.f. 08.098.2021 (i.e. on expiry of validity of the PPA entered
into with erstwhile BSEB).

Further resolved that subject to compliance with the applicable statutory
provisions, approval be and is hereby accorded to KBUNL for disposal of plant
& machinery of MTPS Stage-| except the facilities as mentioned at Annexure VII
of the Board Memorandum.

Further resolved that Chief General Manager (BD) or an officer not below the
rank of Additional General Manager (BD) be and is hereby authorized to
communicate decision of Board to KBUNL on behalf of NTRC.

e NSt  Srniling?

—
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ANNEXVRE - H

File No.CEA-PL-14-38/1/2022-PDM Division

-— s ‘ .

LIEG RIEED C8
Government of India
e s
Ministry of Power
w4 P arfimom
Central Eleetricity Authority
e o e, w
Office of Secretary, DEA

L
A Fardon,
Chiel Lxecutive D eer
Koanli Bijloe [ ipadin Mg L imited
i, Ml Tarpur
Faibur= 843 1340

Subject: Retirement of Unit No, 1 & 2 (2110 MW) of MuzafTarpur Thermal Power Station,
Kaati Bijlee Utpadan Nigam Linsited- regarding.

Rl Letter . KBUNTM EPSAOROV 3022 dated 0901 2072 From Chic' Fxecutivee Oflicer,

Kanti Bijlew Ultprdan Nagom | id
Air,

Relerem is invited w letter received From Chel Eseeutive Officer, Kanti Diflee Unpadan
Mg Lid (KBUNDY regarding setireiment of Uant No. | & 2 (25810 MW) of M T
Thermal Power Sttion, The defatls (onished b KBUNE have begn seon by dhe Central
Electiiens Authioriry

Hois seen that power generated from Muzattarpur 115 Staee-l Unit No b2 (2% 10 MW)
was aupplied to Bikar IMSCOMs e NBEDCL and SBPDCL, The PPA with ASMICT {sols
beneliciny) has expired i, on B7.002020. Subsequentdy. he Board of Directons of N 11 in s
meeting held on 30th December 2021 accorded approval e diseontinmnce of apertion of L
ool & 220 10 MW of Mueaffarpar TTS, KIUND woed Sl Seprbemiber 202

Phe dugision 1o retive Muzaltarpar TPS Unit o 1 & 2028010 MW) s been tkon I
NP based on tecbig-eenmomic resons. Based on their decision. the eapncity of theso it ane
B deleted frem the daalise of AN Tndia tnstatted Capaeity o CR A

Yo Gaithils

(‘ (:'\ ?_bj“'{'ii -1 1‘|. L
V. k. -"r'lhhi':l.i
Seeretury, U'FA

Cop or inbogmotion 1o

11" Secretary, Mol 2 A0 Chairperson, CEA
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File Nu.CELPLﬂi—:!BHIZEIEZ-FDM Division
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ANNEYURE — 2.

SPEED POST
B-29016/04/06/PCI-1/ February 05, 2014
To %\\ﬁ\\
The Chairman
All SPCBs/PCCs (as per list enclosed)

SUB: DIRECTIONS UNDER SECTION 18(1){(b) OF THE WATER (PREVENTION &
CONTROL OF POLLUTION) ACT, 1974 and THE AIR (PREVENTION &
CONTROL OF POLLUTION)} ACT, 1981 IN THE MATTER OF POLLUTION
CONTROL IN 17 CATEGORY OF HIGHLY POLLUTING INDUSTRIES , CETPs
AND COMMON HAZRDOUS WASTE & BIOMEDICAL WASTE INCINERATORS-
REGARDING SELF MONITORING OF COMPLIANCE

WHEREAS, under Section 17 of the Water (Prevention & Control of
Pallution) Act, 1974, and under Section 17 of the Air (Prevention & Control of
Pollution) Act, 1981, one of the function of the State Paollution Control
Boards(SPCBs)/Pollution Control Committees(PCCs) is to plan a comprehensive
programme for the prevention, control or abatement of pollution of streams,
wells and air pollution in the State/Union territory and to secure the execution

thereof; and

WHEREAS, under section 16 of the Water (Prevention and Control of
Pollution) Act, 1974 and under Section 16 of the Air (Prevention & Control of
Pollution) Act, 1981, one of the functions of the Central Pollution Control Board
(CPCB), constituted under Water (Prevention and Control of Pollution) Act, 1974
is to coordinate activities of the State Pollution Control Boards and Pollution
Control Committees and to provide technical assistance and guidance to SPCBs /
PCCs; and

WHEREAS, the SPCBs and PCCs are empowered to stipulate standards for
discharge of environmental pollutants for various categories of industries and
common effluent treatment plants (CETPs) , Common Hazardous waste and
Biomedical waste incinerators even more stringent than those notified by the
Central Government, under the Environmental (Protection) Act, 1986 and rules

TR
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g e TETERATR (SRR
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WHEREAS, FharmaceuticaLs,lthlur Alkali, Fertilizers, 0il Refinery, {J;re and
dye intermediate, Pesticldes, Petrochemical, Large Power plants, Cement,
Aluminium, Zinc, Copper, lron & steel, Large Pulp & paper, Distillery, Sugar and
Tannery industries located in States/UTs have been discharging environmental
pollutants directly or indirectly into the ambient air and water, which pose
constant threat te cause adverse effect on the water and air quality ; and

WHEREAS, Common Hazardous waste and Biomedical waste incinerators and
Cammon Effluent Treatment Plants(CETPs) located in States/UTs have been
discharging environmental pollutants directly or indirectly into the ambient air
and water; and

WHEREAS, the SPCBs and PCCs are also required to ensure installation and
regular operation of the requisite pollution control facilities in the polluting
industries; and

WHEREAS, there is need to inculcate habit of self monitering mechanism
within the industries for complying the prescribed standards and this can be
achieved by the methods like installing online effluent and emissian monitoring
devices; and

WHEREAS, number of industries (as per list) under 17 category {Annexure-1)
which are operating in the state/UT have been identified can be suitably
directed for installation and commissioning of online monitoring systems
{emission and or effluent); and

WHEREAS, number of Common Hazardous waste and Biomedical waste
{ncinerators and CETPs operating in the state/UT (as per list) can also be
considered for installation and commissioning of online monitering systems

(emission and or effluent);and

WHEREAS, for strengthening the monitoring and compliance through self
regulatory mechanism ,online source and effluent monitoring systems need to be
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installed and operated by the developers and the industries on ‘polluter pays
principle' ;and

WHEREAS, some of the SPCBs have already given specific conditions in
consent to operate of 17 categories of highly polluting industries/ and Common
Hazardous waste and Biomedical waste incinerators to install continuous

emission and effluent monitoring systems; and

WHEREAS, it is envisaged in “National Environment Policy- 2006" that to
strengthen the testing infrastructure and network for monitoring ambient
environmental quality and progressively ensure real-time, and online availability

of the monitoring data; and

WHEREAS, CPCB had earlier issued letter dated January 12,2011 to SPCBs
/PCCs to direct all the 17 categories of highly polluting industries to install
automatic air and water quality stations to monitor the ambient quality; and

WHEREAS it is becoming a need and necessity to regulate and minimize
inspection of industries on routine basis and instead effarts need to be made Lo
bring self discipline in the industries to exercise self monitoring & compliance
and transmit data of effluent and emission compliance to SPCBs/PCCs and to
CPCB on continuous basis: and

WHEREAS, there could be some time needed for getting such devices
standardised and reguiring confidence on data generated but needless to
emphasize that efforts towards setting up to continugus monitoring devices is

essential; and

WHEREAS, the ground truthing of the wvalues indicated by the online
devices need to be done before bringing them in public domain for proper
interpretation and such measures need to be taken at the level of SPCBs/PCCs
.And whereas for regulatory purposes and for purposes of actions to be taken
against non complying industries /facilities, the existing methods of sampling,
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analysis and related procedures under the existing statutes need to be

cantinued; and

WHEREAS, SPCBs and PCCS have prescribed standards for various
parameters as per the notified standards under Environment{Protection}) Act,1986
and the State Boards may refer to the parameters which should be monitored by
installing continuous effluent and emission monitoring devices(Annexure -11);and

Whereas, continuous effluent and emission monitoring devices can be
installed in those industries which are continuously letting out effluents and

emissions out of their premises: and

Now, therefore, in exercise of the powers conferred under Section 18 (1)
(b) of the Water (Prevention & Control of Pollution) Act, 1974, and 18 (1) (b} of
the Air (Prevention & Control of Pollution) Act, 1981 and keeping in view
strengthening of the monitoring mechanism for effective compliance through self
regulatory mechanism,you are directed to issue the following directions to all
the industries under 17 categories of highly polluting industries, and CETPs,
Common Hazardous waste and Blomedical waste incinerators:

a. TD.InstaLl online continuous Stack Emission Monitoring Systems (CSEMS)
in 17 categories of highly polluting industries and in Common Hazardous
waste and Biomedical waste incinerators for the
parameters(industry/sector specific parameter) mentioned in the
consent to operate/authorisation not later than by March 31,2015;

b. To fnstall enline effluent quality monitoring system at the outlet of
effluent treatment plants of the 17 category industries and in CETPs
for the measurement of the parameters{industry/sector specific
parameter) like flow, pH, COD, BOD, TS5 and for other consented
parameters as per the guidelines provided; not later than by March 31,
2015;

¢. To connect and upload the online emission and effluent monitoring data
at SPCBs/PCCs and CPCB server in a time bound manner but not later

than by March 31,2015; s
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d. To ensuré regular rnaintenam-:e and operation of ihe ponline system wikth
temper proof mechanism having facilities for online calibration;

e. To submit bank guarantee of 25 ¥ of the cost of online monitoring
systems (emission and effluent whichever applicable) for ensuring
timely installation of online moanitoring systems within 90 days from the
date of receipt af directions issued by SPCBs/PCCs to the industries;

The SPCE shall install the necessary software and hardware in their headquarter
for centralized data collection, analysis and corrective action .The action taken
report along with time bound action plan for each industry under the 17 category
of industry and CETPs, Common Hazardous waste and Biomedical waste
incinerators for finstallation of online monitoring systems (emission and or
effluent) shall be submitted to the Central Pollution Control Board within 120
days from the date of receipt of these directions.

-

T
(Susheel Kumar)

Chairman
Copy to:

1. The Advisor(CP Division)
Ministry of Environment & Forests
Paryavaran Bhawan
CGO Complex, Lodi Road
Mew Delhi - 110 003

2. 1/C PCI-L, 11,110 and HWMD
3. All Zonal Officer ,CPCB

Mc IT Division, CPCB

5. I/c. ESS, CPCB

(Susheel Kumar)
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State/UT wise List of CETP/ Common Hazardous Waste and Bio medical Waste Incinerators

' §. No. State/ UT | CETP Common Hazardous | Blo medical waste | Total -
. Waste incinerator | incinerator
1. Andhra Pradesh 6 2 15 23 o
2 Assam - - 5 3
3. |[Bihar - |- 2 2 |
4. | Chandigarh - - B 1 1
| 5. | Chhattisgarh - - 6 6
6. Daman & Diu and - 1 1 2 —
Dadra & Magar
Haveli o
7. | Dethi 13 - 3 16 B
B | Gujarat 27 s 113 45
9. | Haryana 13 1 7 21
10. | Himachal Pradesh | - - 2 2
11 | J&K 1 - 2 3 |
12. | lharkhand - - 1 1
13. | Karnataka 9 5 15 29
| 14, | Kerala 3 : 1 1
15. | Madhya Pradesh 1 1 s 17
__ 16._| Maharashtra 27 3 |34 64
;'7 17. | Meghalaya - - o : 1
18, | Odisha . - 6 6
:15“— Puducherry - = R SR g —
|20 | Punjab 4 - 4 |8
21. | Rajasthan | 14 1 12 27 i
22. | Tamilnadu 49 1 10 60
23, | Tripura - - 1 1
[ 24. | Utarakhand 3 1 1 5
| 25. [ Uttar Pradesh 4 3 | 13 20 |
26. | West Bergal 1 1 7 9 J
i Total 175 25 o 179 379 |
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Annexure-ll
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5| No | Category Effluent Parameters Emission Parameters
1. | Aluminium pH,BOD,COD,TS5S o PM, Fluoride
2. |Cement | pH, BOD,COD,TSS PM,NOx,50;
3. | Distillery pH, BOD,COD,TSS PM }
4, | Dye and dye pH, BOD,COD,TS55%,Cr -
intermediate
5. |Chlor Alkali pH, BOD,COD, TS5 Cl;, HCL
6. |Fertilizers pH, BOD,COD,TSS, Ammonia | PM, Fluoride, Ammonia
7. |lron & steel ' pH, BOD,COD,T55 PM,S0;
8. | Oil refinery pH, BOD,COD,TSS PM,CO,NOx,50, |
]
9. Petrochemical pH, BOD,COD,TSS PM,CO,NODx,50;, !
10. | Pesticides pH, BOD, COD, TS5, Cr, As -
11. | Pharmaceuticals | pH, BOD, COD, T55 ,Cr ,As -
12, | Power Plants pH, BOD,COD, TS5 PM,NOx,50;
13. | Pulp & paper pH, BOD, COD, TS5 ,AOx
14. | Sugar pH, BOD,COD,T55
15, [Tannery | pH, BOD,COD,TSS e
 16. | Zinc pH, BOD,COD,TSS PM 50;
17. | Capper pH, BOD,COD,TSS PM 50,
Addl, 6., 'T:J » (a7 UF;TVEDI
“lan;
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List of SPCBs/ PCCs

Sl No. [ State/ UT

1. The Chairman

AP, Pollution Control Board
Paryavaran Bhawan

Industrial Estate, Sanath Nagar
|_ Hyderabad - 500 038

2. The Chairman

Arunachal Pradesh Pollution Control Board

- Office of Principal Chief Conservator of Forests
and

Secretary (E & F)

Govt. of Arunachal Pradesh
Itanagar — 751 111

3 The Chairman

Astam State Pollutlon Control Board
Bamunimaldan

Guwahati — 781 021

4, The Chairman

Bihar State Pollution Cantrol Board
lind Floor, Beltron Bhawan
Jawaharlal Nehru Marg

Shastri Magar, Patna — 800 023

5. The Chairman

Chandigarh Pollution Control Committes
Additional Town Hall Bidg.

2" Floor, Sector 17-C

Chandigarh =110017

B. The Chairman

Chattisgarh State Frv. Conservation Board
Nanak Niwas, Civil Lines

Raipur, Chattisgarh — 492 001

7. The Chairman

Daman, Diu, Dadra & Nagar Haveli Pallution
Control Committes

Office of the Dy. Conservator of Farests
Moti Daman, Daman — 396 220

8. The Chalrman

Delhi Pollution Control Committee

6th level, B-wing, Delhi Secretariat

IP Estate, New Delhi — 110 002

9. The Chalrman
Goa State Pollution Control Board
\ Dempo Tower, 1% Floor
Patta Plaza, Panaji
Goa =403 001
10. | The Chairman
Gujarat State Pellution Control Board
Sector 10-A

| Gandhl Nagar — 382 043
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11.

The Chairman

Haryana State Poliution Control Board
C-11, Sector—6

Panchkula, Haryana

12.

The Chairman

H.P, State Environment Protection and
Pallution Control Board

Paryavaran Bhawan

Phase-|ll, Below BCS

New Simla —171 009

13.

The Chairman

| & K State Pollution Control Board
Super Bazar Building,

3" Floor, City Chowk

Jlammu

14.

The Chairman

Iharkhand Pollution Control Board
TA Building, HEC Campus

At + P.O. - Dhurba

Ranchi

15.

The Chairman

Karnataka State Pollution Control Board
6,7, 8 & 9" Floors

Public Utility Building, MG Marg
Bangalore — 560 001

16.

The Chairman

Kerala State Pollution Control Board
Plamoodu Junction

Pattam Palace P.O,
Thiruvananthapuram — 695 004

17.

The Chalrman

M.P. State Pollution Contrel Board
Paryavaran Parisar

E-5, Arera Colony

Bhopal — 462 016

18,

The Chalrman
Maharashtra State Pollution Control Board
Kalpataru Palnt, 3" & 4™ floors

| Sion Matunga Scheme, Road No. 8

Opp. Cine Planet, Sion Circle, Sion (E)
Mumbai =400 022

19.

The Chairman

Meghalaya State Pollution Control Board
Arden, Lumbyngngad

Shillong =793 014

20.

The Chairman

Mizoram State Pollution Control Board
M.G. Road, Khatna

Alzwal

21,

The Chairman
Orissa State Pollution Control Board
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A-118, Nilkanta Nagar, Unit = VIl
Bhubaneswar — 751 012

2.

The Chairman

Pondicherry Pollution Control Committee
Department of Science

Technology & Environment

Housing Board Complex

3" Floor, Anna Nagar

23.

The Chairman

Punjab State Pollution Control Board
Vatavaran Bhawan, Nabha Road
Patiala — 147 001

4.

The Chairman

Rajasthan State Pollution Control Board
A-4, Jalane Dungri Institutional Area
Jaipur — 302 004

3.

The Chairman

Sikkim State Pollution Control Board
State Land Use & Environment Cell
Govt. of Sikkim, Deorali

Gangtok, Sikkim

26.

The Chairman

Tamilnadu State Pollution Control Board
No. 100, Anna Salai

Guindy, Chennai — 600 032

27.

The Chairman

Tripura State Pollution Control Board
Vigyan Bhawan, Pt. Nehru Complex
Gorkhabasti P.0., Kunjaban

Agartala {W)— 795 006

28,

The Chairman
Uttarakhand Environment Protection &
Pollution Control Board

29/20, Neml| Road, Dehradun, Uttarakhand”

Pincode- 24800

29.

The Chairman

LL.P. State Pollution Control Board
3" Floo r, PICUP Bhawan

Vibhuti Khand, Gomti Nagar
Lucknow = 226 020

The Chairman

Waest Bengal State Pollution Control Board
Paribesh Bhawan

104, Block LA, Sector 3, Salt Lake City
Kolkata — 700 091
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ANNEXURE -5

- b

* ¢
el Mo - PIT-%6 WS Patna, Dated- &1 ) L y

N 2 plea

BiHaA BIHAR STATE POLLUTION CONTROL BOARD

== PARWVESH BHAWAN, PLOT NO. N5-B/2, PALIPUTRA INDUSTRIAL AREA,

PAJLIPUTRA, Patna — gon 010
DISCHARGE CONSENT ORDER

\With referenca ta the anfine application no-ORG23MENSAZ2/1820858 dated 30 10.2018 of Mis Kant

Bijlea Utpadan Migam Ltd, Al-Kanti & PO -Kantt Thermal, Distriel- Muzafarpur-843130 for consent under
soctions 25/26 of tha Watar (Prevention & Conirel of Pallution) Act, 1974, hefthey isfare granted consent to
oparalta hisither power planl (Slage-1, 110x2=220 MW sl Kantl, P .0 -Kantl Thermal, District- Muzaffarpur
for Ihe period up fo 31.03.2023 with the following conditions -

1

L R Tl e ] L

1

12
13

That, hafthay shall not make any-alteration, addition, deketion or modifisation in the plant without the
priar clearance from the Board and shall also abide by the obiigations under sections 24, 31 and 334 of
the ‘Watar (Prevention & Control of Polluion) Act, 1974 and further shall =xtend co-operalion o tha
Board in performing its functions entrustad under sections 29,21,23,30 and 32 of the Act;

That, ha/they shall comply with tha requlramants of rule 14 of the Environment (Protechion) Rules, 1988;
provisions (whichever appiicable) of lhe  Hazardows And Olher Wastes (Managemesn! and
Transboundary Moverment), Rules 2018, rules 4,57.8,10,11,12,13,15 and 18 of the Manudactpre:
Storage and Import of Hazardous Chamical Rulas 1988; and tha provisions of the Public Liability
Insurance Act 1881, whichever is applicable;

That, hefthey shall moniler histheir effluent(s) reguiarly and mamtan 15 quality In conformiy with
Beard's standards and shall produce s prool, as and when asked for,

That hefthay shall submit application lor consent again 30 days before the expiration of the parod &f
consent or within 30 days from the dale of receipt of this ardar, whichevar s applicabls;

Tha! they shall comply with tha directiong issuaed by CPCB & BSPCE from fime-lo-time far a (ermsl
power project,

That, onfime efffuant quality momtonng system showld ba furctional with shanng of dale to PGS sarver
Thal, thay shail submit progress fepont of eenslruction of STP aftar avery heas months,

Thal, Legonns of 35h waler disposs! system should ha adaguals 8y required, functional and maintainad,
Thal, weol ash diaposal system should ba afways & fully funclional as well as ash dyke should be look-
sitar g0 that Il shouid nol ba brsached I should ba maintdinad g0 thal fhare iz no discharnge of ash siurry
lochaaur,

That, thay ahall make effart to mantain no sifluent dachamed from unil 1o oulside the plant pramises
and adopt Zars Liguld Dischargo. Walsr consumption shall ba reducad by adopling 3 R's (reducs,
reuse and racycle) concapl in tha process I thera is-any dischargs, its guality should canform to the
prazeribad standerd and submif analysiz repart (o the Boerd on quardady basis;

That, tha ETF shall ba operstive & mainfained propsrdy with log book and trealsd afiuen! shall ba re-
usad i diffarent purposses inside the unit;

Thal, they shall comply with provisions {whichavar apolicable} of tha Fiy Ash Ulilization Notdfication, 1999
as amendad U date and submil complianca rapanl fAnnual mgon slo) accordingly; and

That the Enveonmental Staternent a5 prescrbed o tha E [P) Aulas, 19086 [soo rule 14] for the sach
Bl wear soading e 317 March, shall ba subnutted by the month of Seplember gy year,

To

Chisf Executiva Officar,

Mis Kanli 8l Utpadan Nigam Lid,
Al-Kantt & P.O.-Kanti Thanmal,
District- Muzalfarpur-843130.

(Alak Kumar)
Meamer-Secratary

A
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Addl. General Manager (Cammareial)
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e,

G BIHAR STATE POLLUTION CONTROL BOARD

—=— PARIVESH BHAWAN, PLOT NO. NS-8/2, PALIPUTRA INDUSTRIAL AREA, .
w FATLIPUTRA, Patna — 800 010
Ref. No.- PIT.3.830/85) &y 0 Palna, Dated- o 1.y ., ¢

EMISSION CONSENT ORDER

With r=teronce (o fhe oiline application mo- DRE2ZIMODOEI2/BZ0868 dated 30.10.2048 of Mis Kant
Hijler Ulpadan Nigam Ltd, AtKaol & P.O-Kanb Thanmal, Diatficts Muzaffarpur-B43130 for concan! undas
sechions M of ihe Al (Pravention & Cantrel of Pollutian) AcL 1881, helihay |slare gianted consent 1o operate
hisflheir power plant (Stage-], 110xZ=220 MW)) 8t Kant, PLO--Kanti Thistmal, Oistret- Muzsftarpur for the
period up to 31,03 2023 wilh the lallowng conditions:-

I Thal heflhey shall not make any alteration. additlan, defetion or modification n the plant withaul the gior
elzzrance from the Board and shall alsa abide by the abigations under sections 22, 23 and 314 of the A
(Pravention & Control of Pollution) Act, 1881 and further shall extend co-operation 1o the Baard in
parorming its functions sntrusted under sections 24,25 snd 26 of the Act:

2 Thal, ne /they shall comply with tha raguirements of rulz 14 of the Envimnmant (Frotection) Ruies, 1586
provisions (whichaver applicabls) of lhe Hazardous And Ollier Westes [Managemeant and Transboundary
Movemanl), Rules 2015, rules 4.5.7,8,10,11,12 13,15,17 and 18 of the Manufaciure, Storags and Impart
of Hazardous Chamical Rules 1983, and the pravisions of the Publle Liabiity Inzurance At 1881,
whighever i3 applicabia;

3 Thal, hefihey shall monllar histhelr smission(s) and Ihe ambsant ir quality from represantabve point
ragulacly and shall maintin ils quaity in conformity with Bogrt's standards and thall produce is proal, as
and when asked for,

4 That, hefthey shall submil application for consent again 30 days belore the explration ol e period of

aonsent or withan 30 days from 1he date of recsipt of this order, whichever |3 apphcabis;

THal. they shall comply willh the diractions issusd by CPCB & 85PCE from timo-o-time foe & tharma

nowar grofacl;

Thal, epling stack mostilerng and AAGM [ 4 locstlan) systaar should be fupclivnat with sharing of date fo

CRCR servar

P Thali ey shall cormply with provstons: (winchever agploabiel of (ke Ely Ash Utiveation Nolifizsticn, 1999
da amondied W date and submift coimphiance repent (Annual repon sha) accardingly,

3 Thal, they shall comply with directions of GPCB wida rel. ne-379 daled 06 04,2018 a5 regarding Fatrofittiog
& installatizn of FGD by Decamber 31, 2020 =0 a5 lo camply with PM & 50, amissian lient, o faks
imrmadiale measunss for instafalion of low WO, bumars prowiding Over Fire Air {OFA) sie and achieve
pregressive roduchion 5o as fo comply MO, srission ot by 31 12 2020;

& That, the unil sholl maintsin Ambisnt Alr Quality (A0 ncluding neiss and monfaring repon shall be
subnmitled o thi Board on half peardy basis,

10 That, yood housa-kespng shell hs maintainod,

11 That, solid waste shall ba managsd propssdy,

i Thal the Enwtammental Staenont a8 prasunbied i the £ (P} Rules, 1865 (seo rde 14) for the each
financiid year aading the 317 Aaich, steall s sutiuiitind by the manth of Saptemivs atley paar amd

13 That, trse plaptston in pedmeter of the campus shall be dane snd maintaingd to develop as gisen bailas
undustaken vida ref dated 1409 2018

Ca il

To
Chinl Exaculive Officer
M5 Kani Bifles Utpadan Nigsm Lid,
AtKant & PO -Kantl Thapimal, i
Oistrigl- Muzatisrpur-2421 30 bt

)

PRILK Kumar)
Member-Saecratary

o =

Mﬁgmfﬁ%m;ﬂmavm

e (M .':.'!-rl"i.'u".'.'l'-."'i_: Poa DG 2260503 ] Poeiny

Addl, General Manage {Commerelal)
T7 & 5 il oo meres
EQC, A-54, Seclor-24, NOIGA-201301
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ANNEXURE — 4
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Add Cap 201930 ! AnEza Eral ¥ 1] 241024
Add Cap 202021 | 1 25100 4E3.08
[ Cap POUL-TD [Lpen (700,200 : [
Tranifor Cond al Boaticg Ssmats L) LRSS  batlrs EECEE]| THELAI FASEHY FI5E.R3 rEGa3 TRLE A1 TESGES THLGED
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ANNEXURE - 5

NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)

(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Gross Block reconciliztion as on 07.09.2021 23:59 Hrs

«

(Amount in ¥)

sl Particulars Stage I Stage II Total Gross Block
No,

: Gross Block as per Audited IND AS Balance sheet as on date of Stage-1 Closure 6,40,11,52,105 39.45,64,22,512 45,85,75,74,618
2.1 |Add : Accumulated Depreciation as on 01.04.2015 1,22,13,76,411 2,57,89 470 1,24,71,65,881
2.2 |Less: CapiaI-Spams capitalised out of Inventory sys cir 128 44,27,764 . -44,27.764

3 Add : Gross Block adjustment with regard to Accum Deprediation far
& decapitalization done from 01.04.2015 upto the date of Closure {if any 5,62,432 -18 85,887 -13,23,455
Add: Accumulated Depreciation Adjustment in fine with System Circular
2.4
148/2016 s =
2 |Taotal =—— 1,21,75,11,079 2,39,03,583 1,24,14,14 663
3 Add : Vendor Discounting of Capitalized assets from 01.04.2015 to the date of
Closura 25,30,844 2,32,50,064 2,57,81,838
4 Less: Unwinding expenses capitalized as IDC from 01,04.2015 to the date of
Closure (appearing in GB as on Closure) - -12,69,69,999 -12,69,69,999
Adc/Less : Any other adjustment in PPE due to IND AS Implementation -3,90,59,914 -12,28,22 587 -16,18,82 500
6 |Unamortized Finance Charges - - -

Gross Block as per IGAAF As on date of stage-1 Closure e, 07.9. 21 (1T+2+3-
4+5+85)

7,58,21,34,115

39,25,37,84,504 |

46,83,59,18,619

For & on behalf of M/s S D AND ASSOCIATES

Digitally signed by
D u rg d Burga Shankar

Date; 2024.11.14
Sha n kar 11:58:19 +05'30¢
( Auditor Initial & Stamp )

Digitally signed ty
VENKATESWAR BOMPADA
Date: 2024.11.12 17-54:35
+05'30"
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Summary of Stage-wise Gross Block as on 07.09.2021 23:59 Hrs

(Amount in ¥)

As on Closure date Stage-I Stage-1I Total
GB as per audited BS as on date of Stage-1
Closure as per IND AS 6,40,11,52,105 39,45,64,22 512 45,85,75,74,618
IND AS Adjustments 1,18,09,82,010 -20,26,38,008 97,83,44,002
GB as per IGAAP 7,58,21,34,115 39,25,37,84,504 46,83,59,18,619
Pending Liabilities against the GB 35,33,55,683 91,17,62,436 1,26,51,18,119
Net Cash BS As on date of Stage-I Closure .
as per IGAAP 7,22,87,78,432 38,34,20,22,068 45,57,08,00,500
For & on behalf of M/s S D AND ASSOCIATES
Digitally signed by Digitally signed by
KATESWAR BOMPADA
Du rg i E“{g.a;]gi":‘fq ; Ei?e: 2024.11.1217:54:55
Shan ar s o +0530"
12:02:28 +05'30 ]
( Auditor Initial & Stamp ) ( Head of Finance)
=T wqddty
Ay T [PRASHANT CHATURyED)
dl. Generay Manager fc'ﬂl‘ﬂmarciaj
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)

(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Summary of Stage Wise CWIP as on 07.09.2021 23:59 Hrs

{Amount in T)

SL As on date of Stage-I Closure Stage I Stage II Total CWIP
CWIP as per Audited TND AS Balance Sheet As on 4,68,32,71 462
1 ¢ r f ¥
date of Stage-I Closure 24,73,406 4,68,07,98,055
91 Add: Vendor Discounting of capex Liab. pertaining 10,18,00,497
: IND o CWIP as on Stage-1 Closure = 10,18,00,497
5 5 AS Less: Unwinding expenses booked as IDC 4,70,74,869
’ A0 pertaining to CWIP as on Stage-1 Closure - 470,74 B69
7.3 Add/Less: Any other Adj in PPE due to IND AS » =
‘ implementation - )
3
|CWIP as per IGAAP As on date of Stage-1 Closure 2473406 4,73,55,23,683 4,73,79,57,090

For & on behalf of M/s S D AND ASSOCIATES

Cigitally signed by
D u rg a Durga Shankar
Date: 2024.11.14
Shﬂnkar 12:01:58 40530
{ Auditor Initial & Stamp )

Crigitally signed by
VEMEATESWAR BOMPADA
[ate; 20241112 178557
40530

{ Head of Finance)
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

CWIP reconciliation as on 07.09.2021 23:59 Hrs

{Amount in ¥)
SL Particular Stage 1 Stage II Total CWIP
1 CWIP as per Audited IND AS Balance Sheet as on date of 24 73.406 4 68.07.98.055 | 4,68,32,71,462
Stage-I Closure e ol

2.1 IND  |Add-IND AS Adjustments - 5,47,25,628 547,25,628
2,2 AS  |CWIP as per IGAAP 24, 73,406 4,73,55,23,683 4,73,79,97,090
2.3 ADJ]  |less : Pending Liabilities against the CWIP 2,10,000 50,70,14,212 50,72,24,212
3 Net Cash BS As on date of Stage-1 Closure as per IGAAP 22,63,406 4,22,85,09,471 4,23,07,72,878

For & on behalf of Mfs 5 D AND ASSOCIATES

Digitally signed by

Durga Durga Shankar
Date; 2024.11.14
Shankar 12:03:04 +05'30'

{ Auditor Initial & Stamp )

Dgitally stoned by ©
VENKATESWAR BOMPADA
Cate: 2024,77.12 1755544
+0530

{ Head of Finance)
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Non Tariff Income to be shared with Beneficiary for the period 01.04.2021 to 07.09.2021

(Amount in T)

Station Name

Net Non-Tariff Income to be
considered for sharing

Non-tariif income to be shared
(50%)

—t

Muzaffarpur Thermal Power Station (Kanti Bijlee) Stage-1

46,88,731.00

23,44,365.50

st

Muzaffarpur Thermal Power Station (Kanti Bijlee) Stage-2

83,11,841.00

41,55,920.50

TOTAL

1,30,00,572.00

65,00,286.00

For & on behalf of M/s S D AND ASSOCIATES

Digitally signed by
D U rga Durga Shankar VENKATESWAR BORMPADA
Date: 2024.11.14 Date: 2024.11.12 17:56:28
Sh ankar 12:01;21 +05'30° +0530
( Auditor Initial & Stamp ) { Head of Finance)

Mgitally signed by
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Kanti Bijlee Utpadan Nigum Limited
Mustes o the Breancial statements

5.

Company Information wnd Significant Acconnting Policies
Ruporting entify . " .

Kot [ijlee Tlipadan Nigain | imited (1he e b Company domiciled i India and
Tinndtest b shigpss 66E8: ) HHO2D 2006850 33167 The whilress ol e o OFEIN S ek isiered
ullio s NTPC Bhawan, SCUHT L amales. 7 Desgional Ares ot Bomd, Now RIS TETR AN T

e Comrpany b= dnvolvand i the genemtion and sale of bk o s State et Ll aes |
Lomnpiny B awholly ovvned subsidinry of NTPU | fngited

Barsin ol pecparation
Lo Sttement of Compliance

Mhese standalose fimaneint stcments me prepaed aie gobng contern basis lollowing seerunl
shateme ob deconnbing bod comply wilh ilic lsian: Aceounting Standacds (lnl A% s el
tinder Section 135 ot the Companles Act, 2008 rend with the Compainties {Tnding Acdonnibne
Standands) Rules, 2005 as smended, and otlier provasions of  the Cannpapries Ay, 2000 (o e
estent wotified aml applieable), and hie provisions ol the Eleciricity. Sl 2003 1o e extent
ipphiciable,

Phese linaneanl stiements were authorised Toe e by e Broand o8 Dhigcctors oin 8 June 2020

2. Basis of messuremoent

Hee Dinneeial staements have been e oo e Jistormea ] coss basis,

Hisrowacal oot is the st o éash or cash eqgidvalents panech o the Badr v alue of the comsideration
rven b awiiive nssets al the time of their agyuisitivn or the amonnt of proveeds recienoed in
enchange [ the ubbaation, oF st the amoungs of cash o cash coprivarlents expeetin fo I piid 10
satisly (e Tability in the normal corse of business. Fair vatue is e P hat st [ b roceiyed
oo sl asset o padd 1o transfer o liability in-an arderly tmmsaction hetwéen miirkel paricipants

it the preasurement dile

. Functivnal and presentution eurrency

[hese financial statemenis bie presented in lidiin Ropees (INK) which s the vty s
functivnal eurrency . AT fnancial information presentod in (VR s Been rodnded 1o the RSt
Fishr tup to two dhecimals ), excepr when indicatcd btherwise,

+ Corvent wnl non-cuerent elassifieation

Lhe Company presems wssets and Tiabilities in the halante slicet based on SUETEI g e

¢ hssilTention,

A el i clussifed s curment whien it is

o Lnpectidd to be realized o itended w be sl or consumed i o] Opeeat yele

*  Held primarily for the porpese of i

o Lapected o be realfzed syithin tivelve ssanthic g ter (e Fuerine perieds o)

» Uashioe cashocquinatlent siless restricted from beine exelunad ar Limeed T sl o Lot iy
Al bt Bk s ool alier the reperting period

LI other mssets s classd e s e H=E e

\ ||-I|I”i!_'~ (5wl ied s cuiment wlhien:

o Bt espented m b settled momormal opering evele:
b el privoari o e popese o0 Ledinge,
* Ui to e sistded withie bwelvee mnlis after i f b ey or

= Phwee b bemdithonal il o deter senlenreni ot the tahiline e o Tegist dowdg e imiomth
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Kanti Bijlce Utpadan Nigaom Limited
Notes to the dingneis) stalements (eonfimged)

e the reponing poring
Al vther Habalities are classified s nom-cnrrent
[ "
Peterred tax wsseisfiabilitivs are elissilied as wn-correm

st s Tiabilirics are elnssifiod hetween cuerent and non-cureent i 2 onths perog
s ormal epermting eyvele.

Significant acconnting pishicies

N osnmary ol the sienificing dceoutiting polictes applivd o e Mepsmtion of the inaiicia)

simements ot s viven bekow, [liese fecouning palicies ligve by npphed consistently gl
perrods presentd i e Biancial SOALRATIC TS

The Comn iy has eleged Tounidiee the opticn geder Iy AS O by o i e [ TR R o)
lid AS 16 & Ind AN 38 retrospeetively and cantinie iy use the Previous GAAI carrving amsum
v adeemed cost under thd AS ui the of tnnsition to Ind A5 ie. | APl 2005 Fheretupe, the
VATV HI oot oF propenty . plant sid MR amd antangedle gasers per the pravions (A AL
A April 20050 e (e Company*s dure of transition o Ind AS were madniained on NSt
Lo el As.

Propeety, plunt snd il

L Anitial vecopnition and measy rement

LR ol prispeerty, plant and equipment i eeomiaed i an et o g vy 0w probiibile flg
Pt eeomomie honelity wssocisted W i the frem will Myt fhe o LIPS e e Cosl af e
A cany b acasn g reliahly

ey ol propeny phant e equipinent e itltially recopnized ur cost Chobt neliges rurc sy
i ivelnding mrport duties il non-refunduble 1axes after deducting e discounts
rehates, any cost direetlv altributable W Brinngging e asset wo the Lieatig andd eondition megessn
for at o e capubile aloperating in the auner e Iy et o thepresent valioe of
mitial estinmete of cos) ol dismantling, removil g feslerration,

subsequent  easircment s e m cose less et lnled .i-._-pn_-._-r,-n|.m.;m|1,||-imu:'n_n. Al
ectmnlited impainment losses

Whett purds of s e of Propeny. plant and cguipient, 1hal e st ficant i vl wid hgyve
il rent el fivies, ey nre recosnieal sefuiralely,

Diepwdivs, paymemsfabilities mde wovisiomally fowards compensarion. U T RS R e
exphensies relatalile 0 land in povsession are el ds aost of B

I the case ol masers PUE T e, swhere Bl scitement ol bl Wil cumtmetors by yel 1o e
elleeted, copialization is dome B prondationant basis subieer o ecesss anustiment o thay vear of

Fenal sient e

Nesets and suxiongy COHIMOE e toute Than one oo are o) e chpdlalecd on M Dyasas, o

PRI CStRBTC S, LI i

lieens of <pape Filfs, stand-hy cquipment s sees g eyuipient whicly megt e dbefinition o
prspenty, [ dhant g eHUpEIenn arg wiiptinlized, )] SR pats e garred s Iy il
feciipasd o tie staterment ul-['|||'u|'|| atiel fovis gafy ORI o

L2 Subwequent cosiy

Stbvseiuent expenilitie js recugitized §n e oy e o o the s vl i Bs pebnbibe Wi
fltre cewmmnmie besieliis deriving Bomr i cost imearred w M o Yy gl Alsapirdse ol Tine v i
blve: e e Tie s Wil gelia sl

1 g‘B mmwr [Com Mereial)

o
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Kt Bijlee Utpadan Nigam Limited
Notes o the fnancind statements (eontinued)

Fpenlitire on njor inspeation i overlunm s ol AT uniE s g S, whive 0 oy i
sl reeopnition criterin. Any remaiming canviig amount of the cost of the pwevious imspetion

ik gyl s derecogniped, ™ .

T cost ol replacing major park ol wn ilem ol property. plant and couipinent is AU e
Ay sinennm of the item it ks probable tat the fuire econontic et ctnbogdie! wiilsin e
et will s don e Comapay and its vost ean be measired reliahlo, Fhe ceesing ameint of the
beplcad e s -rl..'ll‘t‘i.'gll-ih'ﬂ regardless of whillier the tefliadd el s reen depreeml
sepantely. The costs of the day-omdiy <e teinw ol propesie. plant and cyipment are MBI PTS
W pratit o boss as mourmed

L& Decommissioning cosis

i prasent valoe of the expeetod et for (e duecommmissioming ol U assce witer 4 e |
e hded it et ol the respactive pssel i the FRCORIITTON CRICruy 1Or o pro s sion are el

L. De-recognirion

Property, plant and equipient is dercopnioed when mo future cecmomic benelits i Cypected
fromn thedr wse or upon their disposal. CGains and lnsses on do-revaumition of an ilem ol Aty
plant and eguipment ae delermined as the difference et s sule procesds fraan dispasal, s,
andl the garrying: amomng o proguny. plant and equipment, and are Fewetibee| Dl stytemient o
P Te s doss,

I circamstanes, where an v of property. it and eguipment s abamdoned. the we Ay e
cost relinring 1o the property, plant and it o writken ol in the same perroil.

1.5 Depreciationamortization

Pleprectaio & ecsanizal in stalbment ol et and doss o a stvmighi-fire Base aver Hie
estimred nselul Hves of cach part of an fiem of Prapsty pland g ey posene

Peprecintion. oa the assets Of the senermtmon off lectricity. business, coveral under Mgt 18 of
Sehedule 1 ol tae Campanies Act, 2013, s charged o stepnehe- lime method Rl the eabes
and methodulogy natified by the Centrl Electiieny Rewulony Conrinission (CLRCY il
[cietaliibn s

Bepresmlion an the fallowing usseis is provided o theie esimuted sselil i, whiely are el Turet
Froam the wselil lile as preseribod uonder Sehwedule 1T wthe Connpanies Act, 200103, wscerimmed v

the basis of technionl evalimtion

( 0y Kot vodds Vgt |
| iy i.-;1.'||'.nlim__' wiirks | |
- residlential buildings S vens
|I - fmernal ehectriticution of residentind boildines |‘ s s |
- noweresidsnial buildings wetuding thwelr fnternal elecinifioation. water Soveqars
| spply, seweriale & ainase works rllway sadings serodiomes, belipoils
S RUTETRTRES - ]
¢y Porsonnl conn puters & dnpdops fnchinking il i swlirs |
) Photocopices, fax machines. water cooless and safi Feralens | 5 el
| e Fempornny erections ineluding wisndien stiuctins i year
1 Telephunme exchanp | I
| Rl svdivins, VSN capipnes, dl.--]"hl:-. REVIGE Vi RO SSieeis O A irs
CUIN sk wideo eonfisencing  watoms ol otfier coniiniiienti i
[ s | [

Addl. Genaral Manager (Commercial
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Bt Bighee Unpadan Nigane Limited
St do the financid statcments (continged )

e

Mitgor onverhunl and inspection eosts which have been caplialized are deprecianed sver the perii
el e et s licad i ded outaes o st g s et oot sliieliesaer s ier

s s e i i
Capital spries e depredated Coshdening e wetf e nging belween 2 nE2s wazatrs bt 1

terhien] dssossii il

Rimhbonl-ase kil aid buildings relating o sencration of eleciney busimess govermad vy 01
ParilT Regulations are Tully anertized over Rease period o e ol the related plant wiichever i
by Totlowang (e rutes and methodology aonfied by the CERC Tont]l Resubions.

Preprectution vn mbilitioss. oddeductions from: properiv, plan and equimaent doring e vear i
charged on prosata basis fromagy o the month o whieh the psser bs available Tor usesale
drspesal e ek e dispasal

Where the cost ol depeeciable assetd hox mndergono o change dunng the véar die e
mereiseidecrease in long-term Habities (recoemized upe o Y Mireh 2006 ba adcounit o
exchipge Mdtation, price adipstirent. change in dhties oe st ilee e, e aiamontizwad
hitbanee o such dssel B chrad ofT prospectively over the remaining usetul tite determined
fillowing thwe applicable aceonming policies reliting o deprecmtion ot istion

Where it i probable thal future ceonomic benetits deriving lom the axpendinime incurred will
o to the enterprise and the cost of the fiein con be measurod reliabiy s sulscguent espendit
o e peoperty, pelant mndd equipnrent alorg-with s anamortbasd depreciable a5 elarped o7
prospechivedy over the revised gseful 1ife determined by wechiien) assessiont.

Pl susiglesd windues; pselul Dives and method of depreciation of pssets ol thian the isscts o
senerationt of electrieity business poverned by CERC Taril) Regubitions, are peviewed af encli
il vear e ol sdjusted praspectively, wiherevdr regiired,

Leasies

Flfeetive 1 April 2009, the Company adapted Tnd ASTHG “Leases” and applicd 10 all lese
compicts existing on 1 April 2009 using the modified retmspective transition method
onsegquently the leise Habilily s mwnsired a8l the present vadoe of renmining leose poyments
disconnted ar ineremental borrowing e applicable at the date of witial apphicanon and the
right-of-use psset has heen vecognized o mn mmomt el 1o ease Hability, Comparatives as
wind fie thie v eoded 31 Mareh 2009 liave nol boen adjusted and therele will comtinne i e
reported s pere lind A5 TT, The defils of seeoninting policies ss per lnd AS 17 gee diselosed
sipeenlely 1 thos e ditferent from those der Tnd A8 116G

A Jessie

[ {'|!l||[111|!} taesmes whetlier o [H R e 1..'l.||“[|:ill.'\ s, it IIII.'_:_'J'.I'l.!.HH ol o, A SRS
P, of contiing, & lease it the contrnet comvays the et Lo constrol the wse o s ldentifiod assel Ly
i et of s i esehmnge Bor gomsidertion, Do tesess whather o contrmt eonveys the right 10
bl the paas (8 i Blemt T wsset, the Compiny mesesaes whetlor (1) the contiet involves the
pre o e b el ssel €30 the Company has subatamtlaly ol of e evommme banelits from s
it et hrenizly the perposd of the Jease amd 3 the Eompimy Do therpednc o divee s thc wse ol
the assct,

i Compans recoginizes atighlpluse assel and g corresponding lease lnbrlity foe all Jeps
aerangenments inowhich i s o lessee: except for bases w itk aterme of sweds et or Tess (sl
perrn heisesh and Teasies for Tow value anderlving o Duoe ke <ot and Kases for i

wiiluie underls He paslts, the O Ly lII'-’ ll_LIII*]I-J}L\ 1l |.-L‘l.!.h|.. A LTI TE R R T U S et L)
Pl e Ragis e et o the Jease. i
1
SR R pmimercial)
mwuumlﬂ
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banti Bijlee Pipadan Nz Limited
Moo o the fimancial sentenvents (eontinmed

Curtain lese arcangements inelude the options ta estend v terminare the fease belure the eml of
e Jease term, Ripht-of nse assetsand Tease Babilities inchnde thase aptiones s hen 1 s ey
centin thiat the option to estemd the lease will be exercisedioption 1o weminate the fease will noe

|'l\' (L '\.1."|'L"’ wLl |

e pheehit-ofaise pasets ave inithdly recogntecd ot eost, which comprises the infd ot of i
hepse [ashibiny adjusteet For aoy e pasyrents made ot or prive g (e commeneanent date of ti
lease plus any minal diveet evsts bess any lease incenrives Thoy are subseqecintly memsamd oo
less pcenmutated deprecintion/mmontizaion aod impimicent lees

Right-ul use assets are deproctedfamortized Do e conmmencoment date 1o e and of th
uselnl fite of the indertying asset i e kase rostors owneradip ol the ngderyime tset by e
wrnd o0 femse perm o 4 the eost oF rieh-afuse dusiets felleete that tie piarchise pptikn will b
enireised Otherwisg, Ripht-oluse ssets are cleprechintid Jmnortized Trdm the eompenec e
ahite wna straighi-line Basis over the <hoetee o the dease terms and usetul T ol e idenlsing

FIEETN

Right-ol-ise masets are evalwated for recoverability wheneyer events o chimges i1 eirenmstances
mdicate thal their canying pmounts may mot be recovernble. For the purpose of impaminent
testing, the reeovurnble amount (e e bigher ol the fnir value fess cost o sell and the sabie-in-
i) v determingd omoon individial asset basis undess the asset does min genemre cash ows it
e Bwgely independent of these from other assets. T sueh cases. the seeovermble amount -
dhetermined Goe the Cosh CGenerating Dinie (OGR! oowhieh e asset belosps.

Flie besise Linbility 15 wdnally measured nt-omon iece cos af the present vilue of the Tutee keasw
pivvments: he lease payviments are discomted using the mcerest eate implicit o Ui lease o, 10 ol
readitye detorneinghle, nsing tee incranontal borawing rage | ease labilities tre re-mcasticd with
o correspomding ddjustment 1o the reliied  vightafuse asset o the Comguany ehanges it
tnsessment whether it will xereise an extension on  teomintion spn

[ the compoarative perind, o8 Tessee the lepses wiere sccounted az por lad AS 17 oo elissaficd o
livaneee Tuwise oo opernting lease, and decounted as follows

Aveounting for Anunce leases

B the compiarntive period, Laases of propeets, plant and couipoent wheee the Compny, s lesse
s substantinlly all sisks and rewards of ospership were clissified as Hnnnee fease, On initlal
recoenition, assels Beld nnder Fmanee leases were recided as properts. plant and equipment and
thee redotid Lability was recoenized wiwder bormw s, AT inceptivn of e Jease, Gonpee leses
were reeoriled ol amosnnts egual fo the fivovaloe ol the leased wsset or 1 lower, e present vl
ol the winimum fease pavments. Minimum feose payoranes mode doder Mianee Tesed e
apportioned ety een thic Fnane expese: ond e redoetion of the Gulstandimg Babilin

The Boanee expense was alloened ) cach perod during e Tease eoh 6 js o prodice a
crutatinn preciodic e of terest o thie remaining Balinee of the linlilin

Aceonnting Fer operating leses

B the compdeative perod. leasos Tnowlibed bosddnd Bdent postions of Ui dishs il cewands
viwpership were el traosferred o the Copapmmy i lesser wine elnsallicd s opersithn lense,
Pavpenis e dnder opefiting leases were resoginbeal we an expense an e sbrmralit e isis o e
e feise ferm omboss the pigmeits ine stoctirad o tnoeease 00 Hine with eapesicl wenernl
illatmon o compensate for e lessor s expested mllarionary oos) moremes. banse moenives

covived were reconnired msaan II'IIR‘_.'.'.i','I| Jrtod the voral lestse exqonse: anvent thae e ol Wi s
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anti Bijlee Uipadan Nigam Limited
Notes o the financinl statements (eontinued)

*

¥

Capital work-in-progress

Cast e o property., plng and eouipment thal gee ol riichy For theire tensded 1se s on e
= , .
reporting dfte, i clssified under capifal wiork- in-pn s

Phe comt of self-constrmered assets ineluded th comt G materiale & direer Falwnr, ainy other costy
direcily durributable 1o beinging the assets (o the focation and condithon megcensary T i
capable o operating in the manner inended Iy mrimigenenit aml borrowine costs mtnbtable
the seytisition or constraetion of gualitving asset,

Expronises directly atteibugable 1o constroction of properiv, plant s cauipment inconed i e
e ready for v intended use are idontified and ofocated on o svstematic bosis on tie casl ol

reliled asseis

Dreposit worksieost plus eontimets ave accounted e on the Dasic of sjatdiments af o) freeeivd
Froom gl conyicneiors:

Unsettled liabdities for price variationfexchunge site viristion [ case of eomtiaets re Ry
For anestimuted boasis as per iémms ol he contrmets

Coivernment sranis

Liaviemment prnts e recognizad initially ss delemed meome when there s reasonable mssurance
that they will be vegeived and the Company will cotply with the conditions nssocinted with iy
arinl. Grants that compensate the Company for the cost of un gsser e recigniaed ns ieome o
Investment i the stitement of peofil and Joss on o svstematic hasis aver (e period wul o the
popartion of deprecintion is charged. Granrs that carrpensale the Compnny oo expenses inoyrocd
are reoomnized over the period in which the relbared costs are incurred and Jedueted T the
pedmtod exppenses,

Intangible assels

S0 Imitial vecognition aml measurement

A nvngible asser is reeogitized o and only 1700 s probable i (he eapected Nitore copiomic
Benelits that are atterbutable o the asset will fow o e Cronpny aned the cost ol the asset ey be
messtired reliahly

Intamnigibile fissels it arg acquired by e Company, which have finite nselfil lves, are recoi e
M cost. Subsequent meastirement is done at cost less accumulaied smortiztion sid secimiliod
et Tosses, Cost ineludes unycadireci by anethutnble expenses of prepvaring e sy for s
Fipended s

S0 Subsvguent eosts:

Subscquent expendilune is reeognized as i Tocraise i e corryvine smomnt of the assst when i o

prishable that Nidie ceanomic bepelisg dee itk Frenn the vost scoers] will Do o the erlarprise
el 1T eost of the ieam e e mésiered rliahiv,

S8 Diesrecnanition

W ripngibld assil i doredaanived wherr no 1Vine coomomse beneliss et eapwested Trom Phear vse
o it Ahedr disposal, Gains & o Bosses on derecagnition of an iem ol inrmeible sser s
etarmlimed as the differcime betwern the nul |1r~.'|'||r il predeels, 0 o st thie Siees T b

ol intitzalle assets and ane ree riviasd 1 e sealvnene ol prevalin i oves

Aok Amertization

ot ol sofbwane resosmiesd ns gwanmgein e nsser B i bas o aeden e TG 1T M poeril

O ezl by v siecor 3w whichever s lebe D00 Titaineitde sttt ne iwrieel o

ST R '
Mwh“rc
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bt Bijlee Uepadan Nigam Limiten
MNotes o the finnneinl statements (continned )

striiglirline et ever the perlod oF fegal sighe to dse o e o the relited plant whiceser s
EI-"‘I\

L]
e amtieation peyiod and :hT: smnertfeation mwedisd of ﬁ]i;un_,-.l:l.,- msets witha I'|'|T11L- pselul Ly
e revievved ot wach fnanciad year end and adjusted prospectiveds, s berever raguired

Pt of son=meia) asseis

e -.‘-'IT'.':rfI'I'__': A ol the o aiti iy s roe=Tinmne il assels ane revees el aneach e dane
tie adeterming swhether there is any imdicasion of impammenr considenng | s ol Tad AN
i - lpaiement ol Assers™, T8 oy sueh odeatinog exists, then the asset s rocoverable amising s

wstnrated.

The recovernble mmount of an asset or chsh-genersting it is te ligher of it e value less covis
to adisposal and its vildue i use, o assessing value inowse, the estiminsd Tuture eash Mows e
disconpibed B thtie praswent value psing o pre-tas diseduns e i relleets et ikl
asstssimients ol the tine value of moncy il the risks specithe o the asset. For the porpese o
i e festings. assets thatcannot be tested individually are grovped towether into the smallest
gronp vl assets that generates citsh mllows from contimainge uso thal are lreels indepesdhient of the
witsh inllows ol other mssets or seoups of wssets (e “eashegenermang wic™ o “Cet ")

A tpiinment s s pocogmiged B8 e cnrrvimg amoont of 00 assel or its UL endeeds s
estrmted recoverable amount Tmpamment losses are cecounizad i pral or s, Diguimse
losses necognised Tnrespeet oF CGLS aee reduced fromm e carredng aminmts ol the aasets of the
il

lpaiement losses fecommized e oprioe periods ane asscssed ol eoch reporting date e om
tnchications thal the foss has derebsed o mo lmger exists, A lmpirment loss b oreversed 1 thene
Thews It st ..:Iq.1r1|__-r i e estimntes waed Jocedetermrne e reesverable smon. An imp;nrnmnl livas
o reversed only 1o the extent that the jasel’s Gitryimg armonnt does ron exeeal the corving
wnonnt thit would hive been determimed. pet of depreciation or mmortisation. [ ne dpaiomen
lnas bl been recoznizac,

Regnbatory deferral aeeonnt balances

Fxpensemeomie recogaized inovhe statemen of pronit and Toss o the extent seeovierble Trom o
prvablie Lo thie beneficinries i subsequent periods os per CERT Nasit? Regolarions are recuogmised

s Regulators deforntl aceount balinees™.

Ravultory deterral aceommt bivlnees are adpusted i the s e swlviels e soie Dasomg

fidonvierhie fropm or pavalde to ibe benelicinios,

Wewibmtony deforrnl aeoount balianees are evilumted ot ench bidance sheet date 1o enstre this the
praveleerly b atis il ius meet e fecosaiinn cefterk sid s probable thit lstore econnnne benelits
vt with stieh Balanees will fow to the entity, IF these criterin are ot mel e resolatony

detrsal peeomnt balonges are derecog e,
Fingmenl imstemmenis

N Tmssmrciad nestrarnent @5 ooy cobrser thal gives cive oo Sonncind assen ol oo catits sl g

Finsind Db e o ey instemment af anothee ey,
S0, Finnneal nssots
Fntnl vecowuition aml mensuremicnt

'l s IRy T cp s Tiite ) a<acts slieid it beduntes i preirby Lo e denitesictizh ) proos dshoid o

{loe dnrrdmiernl S Bl asmals e oecipit et s Gt valig om sl sesso e it bt
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banti Bijlee Uipalan Migawm Linmvireal
Notes o the Bnuncinl statements (eontin il §

P viveivablos which are initinfly measired ar tronsaction P Franspetlon wosts Il aie
divcetly atteibitable o the seyuisithon of famneial gssits, which e et Al e value Wiy peofit
o Do, e ebiled W thie fair value on initial secounision., *

Subiseruent measirement
Bebtinstemments at wmortized cost
A bt instimment” s omeasured s e oA e A il i Pbborsying comalithoms nee e

titd The asset is held within o business model whiose ethjestive is b Bk assets tor aliocting
corrastund cosh o, pid

thy Comtracrual tenms ol the disel give wise o specificd dikes 1o b fovs that are sl
pavments of pringipal and interest (SPRE on the preineipn wnomnt ousmeding

Adter initial mensuement, such fnanial dssels e subsequently: measued 50 anioiized Gost
g the B methd, Atnontised cost s calenloied hy toking dnts secount any diseoont o
predmivm on acquisition and Tees or costs that are artegal part ol the FIR e TR
wmortizativa s cluded i finanee ineome in th Profit or loss The losses arising oo
I irment are recogntred in the siatement of profit el loss This calegin, ceneralls applics fo
tracke and iher recevabies.

Debt instruwnrent at FVTOC { Fair value ool (3]
A eeht mstrument’ s Clussitfed ps ot the FVTOUT i both of e Followw b coiteria s m)

Cond The obvpective of e busingss modi! Js achivved bl by colbesting comtractunl eosh Mowe amd
sellinng thie fimvser! st il
thi The assers tontrnetual cash Tows repraenl 510

bl instiimnents inglided within the FVTOCT Citlegony ore mensueed i ially g well gy ol =idh
reparting dote ot fiie value, Fair valoe movements e recompial in e OO0 Tlowever, Hie
Lonipany recagnives ineredt ineome, impiEment fosses & reversils pid i exchange [ ]
Wess i the profit and loss, ©n derecognition of the asser. cuitmibative gvin or loss previonsly
Pevewnized n OU s nechissiliod trom e gy Lo ol and Jiss, Interest camed swhilst holdine

FNUERT delr Tostenmrent s reported as interest inemnie g e TR srethod
Debt instrument a1t FVTPL, (Fair value theaugh prealis oy fuss)

FNIPL s o residual eatepory fo debt instinients, Any debt fnstrmmigil which does nof smeet e
Crier for cadeionization s st amamiaed cost or s FY TOCT s elassitiod as o 1y m

fe wdditions the Company sy eleet 10 classtly a dabt jnswumenr, siach otficrsise 1iects
dentized eost wr BV POCT eriteria, us ot FV TPL. Hawever. suely eleetion i allesnnil dapily T1 4 lyiirme
sovresiiees ur elinsinates a measurentent or FeCORRITINn cosisieies elemed (g T T
st Pebinstinments included within (e 1V IP1 catoisi are tasired a0 fle sl

with all ehanges yoeognized in the stntement of PRI sl Tissd,

- pevagunivinng

Vo tiiancial nssel o, whese applicahle, o et ol o il asser o i ol o Coomgy 61 il
Bl pasers) b primartly. derecopiecd (e romoveld Tram e 1 ey s bolanoe sl
e Uit

* Thy thehits tor recove cashy Boses Trone Ure assel liove evprivend, o

T Biampimy Tas feansternd BIs et 1o feaeive Sl s Framuh th deeet or Bos psssannmed an

obbimion o pov e veseived eash Maws fn 1ol withion M rtl el toeodbiand pars ader o

[Hbsa=thivonet 1l vl sl eilieg b b e e Uty termesd solvontindTe ol bbb ke
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boanti Bijlee Uipadon Nigam Limited
Nodes o the finpneial sttements feontinged )

ted veswvards of the pssel, o [y the ey s neither tmmstorned mor retained stbsbantully ol

the vishs s eewiniels of the wsset, bie has mnsferred comrol o the s
. o . . -
e diiTerenee between the TS FTTTRE T TRIT T |q|n| the wwein o copsidefmon. reeelved

reveivahie 14 recognreed in the Smmement aof Profit nod 1 oss
Fopairment of el nssers

I awwerdimee with fnd A8 109, the Crospinlys sypplive expocted covdit Toss (0010 mndel Los
sl ancd recagmition BEmpaiiment bessoon the Sl amge Goimeind sssets amd cnelif sk
T

CAN Finincind sssets thit are deby Sinstianments, amd are mestined 00 omortized eost e aas debi
securites, deposits and ok Db,

th Trade recervibles and unbilled revenie under Tnd AS 113

Fon secopmition of impuinnent loss v other fannciol assets and risk explosime, e o
determines that whether Ihere hits been a siomificont mencse in the credit risk since bitiil
revognition. [ eradit sk has not mercased sipnificantlv, [ 2-moith FOL ivoased 1o prowide oy
impairment foss. Tlowever, 1f credit risk has incrensed sivintic a by litetd e RO s ey 1L i
subseguent period. eredit qualite of the instiiment irproves such that ere 6 00 lomeer o
siunificant incvesse in credit risk sinee initlal reeopmition, then the entity revers to TR
inpticiment loss allosvanae based on 1 2-month 150

8.2, Finanelal liahilities
Boitial vecoemition aml messyurement

Fincial labifities ave elissilied, o fiitial recownition, ws Tuancio liabifites a1 e valie el
|~|rnli| er loss, Bomow s, payables. A Gnaneial liabilities s re secrmni e biallyon fuid Vile
mds i the ease af borrowings and payables. net ol ehrectly auibiable (rancaction custd, e
Company™s financial labilities inelude rade and other payables. lrpoavines Dnelwling bk
vverdeats and povable or capital expandilun.

Subseguent measurement

Uhe measurement of Gnancial labilities depends on tr el iTention, as described bl

Financtal Habilitios ot amortized cost

Ay nscnsu el @l ol cost

A el mersurement, such fnaeinl linbilities ane <uleg
st the IR mcthol. Giins and losses aee recagnized dn e stirensent of peofit and loss when
the linbilitics o derecognized a5 well s throngh the FIR amoctization process. Amonised cosl s
calenlited by taking ipto aceount any diseount or premim on aciquisition amd fees or costs i
At dmegenl part of the EHR. The BIR amortieation is ine nded i Goanee costs i Hie pralit ar
litan, This witbégory genernlly  apphies 0 Dovroswimes. trade pavalles g Giler gogtricinl

lralsities,
Finameial lnbalivies mi Faie valoe throush freulin o luss

Fimpmetal Tinbilines ot faie vaboe through pratin o loss elde fugicinl Bt Teld for tridine
el Cipancial tabibinies designoied upon il secopnition e il e yabae B preeli o e
Faeneinl liabilities wee elssified as Beld for tadiog i (hey B caned o (e it ol
ettt dn b sreue b This Gitemors also bebinles e svitne Basicind frst T et
b By e Canppaiiy e e il disipnated as Bredgaiig stoaneate e ledae velmmlips o

bl By Bl A% LM Sepsirates] embedded dévivatoees nne mlso assibod as Bchel o et ive

e
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Notes b the Gingncial staiomenis (oot

,

Criins ot losses o labilities held Tor st wee ceeoamiacd B the stacent of profitamd Jiss

Finanein] habilities desienated il initial recosmition gt Gir vidoe Hirvnreh prodit o Jiss
destmted wt the fntial date vl recownition, amd nly il the eriterin w bnd AS 1109 s sk el g
labilities desisimted s FVIPLL fiir vilue gainslusses antrbutable woclumses in own Lredi link
are reenpmizind By L These giinsnsses are mo sbscepently teobstlod b prolit G ke
However, the compny may transter the cumultive Do Jess willin éagunts, AN b g
I Bt vt o sonchy Dbility are recomnized in e sttenent of bl s T Conmmgamy s
sl dhosignaed any noneial linbitiny as ot e valic tironsy pralit atiel fos

De-recognition

A Vmeral akality is derecosnizad whon e altligiaticns under the Habibity 1 dischireed o
cacelled or expired. Whian un existing frnmteinl Ll i replaced y another trom die <ume
honder on substntiolly diffesent terms, or the eans of a0 exivtig linbility are subsimtinily
ki e, suche o exehunge or modification is trcatest as the derecognmion of the vrivinagl labilit
and e recagnition of @ new Hability, The differonce in e Fspeglivie Camyine anmuims is
ecagnizcd i the sttement of profit and loss.

Borrrinving cosls

Borrawing costs consist of inferes| expems catenlmed usimg the elTeciive fnterest miethoud 1%
sheseribed in bnd AN 109 - Finaneinl lnstrmems’

Humowine eosts that are direetly atributable 1 (he aeyuisition, conatraelfon v ereetion of
iy osaets are capitabized ag prof cast of sueh wsset unlil el time the wssats an
wbstantid by wends for thele ntended wse. Quahilying nssets are pssets whiel necossarily ke
substantial period of time o et ready for their intended vse or sale.

Wi il Connpuary Borrows fanids speciflically lor the purpose o abtaime o el vang asscl, (h
Iarmrwing cests lnenrred gre capitaliacd, When Compamy borsows fanicls gencrally mind wies tyen
e the puipise of obtainmg » yalitving asset, the capitnfizanion ol the Piviriwy e elists is
compated bused g the weighied average cost of general boreowing el are outstandin dofing
the period and used (o the acquisition, constevetion or erection ol the Gualifvine assel

neome carmed on demporiry ipvestment ol the Pourowings pemding thele wilization (o
expenditire o the qualilying assets i detlacted fron the borpsvng costs elitlile Mo
spitalizntion

Capitalimtion of bormowing costs ceases wiie slbstiniially all the aethy ties IEECSSHIY 10 PN

e qualitvinge assets Ror their intended s e codnprlety,
Fhther Doy eosts i tecopiized as i expemse in e Mearam which they ore incurrad,
Inventnries

Paventories e valued a0 the Jower of cost sl et realizble value. Cost dochudies el ol

purchase, cost o conversion aind other eosts tnenrmred fn brinseinge the iy enpares b bele sreait

Bication and Condition. Cost s cdetermined on weishied averee Hisis Clsts o puiilised
£

entory are detenmined alter dedueting rebanes amd Jiseiis Nl felienbile valoe = 1

enthiuesd selling price in the ordimey conrse of bisiness, 1ess estimtabod Coe alcormipletint ammd

thie estimimiend costs necessan womake He sale

e demiomtiom i the valiee o) alisolore: tiservicealile, sieplis aid motenmnns i e ol e

e s aseeranned om review oad provided t

Stwnh seragy edwaboed or estinsned vosl Bnkle valip W
v
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.

Cash anl vash cquivatents

sl casly eauivadents in the linee sheet Ci s cshom boaks. casln o ||,|'m-l s sl
lesn deposits with an teigimid maturity o tiree months o less, Avlieh e sabjuet by oo
st sk o chimges iy vilie

FIv ash otitizutbon reserve Tl

Procesds T wile of ashiash prridicts lone-sw e ineme o jnyetimnen ol surplies funls an
sl o *) Pl il bt sy e bl o e nl'prr-'. s ] pspactte potrfication e
ey ember 2009 fssued by Ministry af Faviromsent aod Foesis, | revermnent ol brafic. Thie (hod
5 whiliced owonds enponditure un develymem of infistrictone facilinies, promation &
tetlitation aerivities for s ol My ash,

Provisions, contingent linbilitics amnil contingent assels

N provision iy recoenized 8 s g oresule of Pt eyent. the Company has o presen L] 4y
vonstruetive obligation tat can be estiinged reliably. wnd 10 i probabie 1w an ol il
seonmie benelits will be veguired 1o setfle the abligation. ¥ he effeet oF he e value of BT
s materml, privisions dre deternrine by discomnting thie v pected Titue wash Tivwss i i pre-tis
ratte Hhat roflects curent market assessments of the ke vabiie of money amd e sk specthie ji

! TR ¥ ¥ i . - - oo ¥
the Habilits. When chiscommting is usal, the incrense in the [ dsivn doe to e s ol Time is

Fevngnized s o Dnnee cosls

Il aimrien tevogmizid us o provision is tee hest estimmite of the consideation veapuiienf 1o sl
the present dlibisiion al reporting date, toking i sedonst the fak- and certamtics sumadling
e I.IhHE.IHlIII,

When soate or Wl of the eoonamic benefits reguired tocsetthe o provision aee enpreied o be
et om a thisl party, the reecivable s rebdnisad iy an asset i by vntandly contiim i
renmbiesdament will be received and thee ot of the receivable can b messured welinhlv e

expensd relatig o a provision i presented inothe simomient o) [l anek Toss get f

feimbursement, if any.

Contingent fabilities nre possible abligutions that arise from past events anil wiltoise existonee will
vatly be confiomed by the veemrence or hanemenirence of vae or more fitiee gverits el whnlls
withi the control of e Company. Where i is mot prolable -t ouflos elweenionme Pane i
witl be requized. or 1he amount canal e walimabed velaliy, e odslivatiog i disclosed i a
comtingent lability, unless the profuahility of autilow of ceunonmie Benefils is remote | ot
labilities are diselosed on the hasis ed plgmene or e e e inelepeimdent caperts, o
e reviewed b cacl bulanee sheer date and are acdjusted 1 petleet the enment man TN
vsliimne

Urntingent dssets e possible assets tha arise Gum il vty gl whiose existence witl be
conthismd wmly by the oecurrence o BMOCCTUes Sl ste O mivre meertain fitore eveis it
whally within the cantrol of the Contpany. Contingent sasets ane dielised 1 the [THbine ]
=htemients whon inflese of e et s prikable o e binsis. wl fradsfieig 40
gt Phisse e gsseabsg eutithinally 0 ensnre 1l s clognents e AP gy

relTeared in the Fisiefi) stinlinvpils
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I,

Forcign surrency teansactions and tesinshtion

Primsiactions in forcien comencies ane ntrl reegided al the T ol SUTGEIN Sl fates it T
dite e trmsaction first s Fies. G seeounition

Moty nssets s Tinbilitics. desomrinated B Foreian curienicies are translaned st the sl
cireency spl sates ol exchamiee ol e reporting dine Fachange ditforences a IR i sl e e
or mslation o imoneesy il e reetilal dnthe stoteimen o POl il Tass g v oy
whieh e aries winl e enception thin exehanse differonees o It e s e vl
VA O ity . o lang ) wjnipiient rocommened up o 31 Nael 2006 are d e 1o
the carving el nt'|u'u|iw L T T Ly e

Not e items desominated in foreien cureney which are wmeasied in berins ol Dikstorival
GOt reconded wsing the exchange mte ar the dare of e trmsoction, 0 eise o advanee

Cesisideetion received or pad inoa Foremn currencs, the dite of tmnsaction for the PRI 3]

IA.

determining, the cxchanpe s to wse on initiyl recustiition of the relared asser RN OF T
for par el i, as when the Conpuny fnitially noeogiiees the noli-monctary asset or non s Ly
iability arising from the paynient of reeaipt ol sdvance constdention

Revemoe

Comipony’s revenues arise g sile of enerey and wiher fneome. Revenue from alher ficanie
comprises interest from banks, employees,  contrmcion,  ineome o mevennt ol delerped
sonermmont wemis, surcharge regeived Tron beneliciaries for delved payanents, sals of sorip,
othier e anaons income, vl

Ry | Apeil 2018, g Compny Tias adopied I AS 115 “Revenin P L epbmct wirl)
Customiees™ i the cuniilitive effect method theretire the comipinmives Nive ot beun
fabiled and eontinues 1o by reperted as per dnd AS T8 “Hevenue™ sl bl AN omstnction
Contradis™ The el of ecounting policies as per Ind A% 18 aid Jad AS |1 e il vsed
swpuentely if they are ditferent fram those wider Tisd AS | 15

15,1, Revenue {rim sale ol eneray

Phe Company s aperations in India g regulated under the Fleiricin, Av, 2003 Aevondingly,
fhe C TR determines the tltT fior the € tEpany s o or plants busedd an the moanns preseribed i
e Wil eegnlatioes as applicibde from time ot |l s bised o e capiti] cost fneaad
for aspevilie power plant and Primsarily comprises tswe components capneily elurge e o el
clirge: than includes depredintion, retwm on Wiy, hpterest on Wb wagital, vpesaling &
ITRHINEAanee exgserses, eyl on lian and ety cliiree Le o varable chree Pl Iy gl

v e st

Bevenne i migasured bused on the consideration that T« speefed na comtesil With s customer
v oespected 10 be reeeived iy esehange for the prodocts or services amd esclidos ST
allected on behalt of thind partics. The Compny. seeomiizs weveime Winn o s e
pecfoniaes aldisition i <atislied, which ypically oecurs when Gor as) eontrol over 1 (TimigTy

al s s s testerred G costonnie

Iet the oAty e pertodd, revenoe P tie el e drak Wi inareed 0 e Fier s sl ol Tl
dukisilestion recery el op reecivoble. Bovenue wis teeapiniacd when (he il femil reskos mind
feswitils ol ewinersliip lal been teudfeeesd o e Buiver, recavaey ol e sirmideri g

prabalile, the mmoeiated costs conld b astimitec relialiiv, there was o EVTRLTINTITIE § IV b

nrvolvement amd the anmoun of revenue eold B mbeasied relinhly

Revenme from b o L AR B R AR T AT (R N TR I s AT T TR L it e el ]x_., Vo 100 et
Hemaandiestes, ay proovisinaly s i iBed B the onlees ol A pettate Frvbwal n lociriclin o
P exrean apgiciriale. Do emdd oo niE) 1 paies tee vt (s Fre Tt e it o

MJ.,._D{ .
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I,

e CERE i their e e il rates e adopied comsidering 1 appheatde CERE ann
Reaulntions. Revenme Jpom e ol eneray i revomiized onee fhe cleots Wity B Bt iebiviesiond 11
the beneficiar g s messre| Hirough o reilar rev e ol it melrs Bonetic i e are bifl:§
v peradhic and resnlar binis, Ax i e reponting tite, revenme From sgphs i ey hides g

Aarual e sples e Hyenad 1o benelieinriey Bt i vl Pethedd 3 v e o e

Phe Tinetotiveadilish centives ar meconrted Tor bl on the o moltival pptoned by gl
CHBC 08 ey MEIples cmmeited in Ing AS |15 T wimses thie sitinie lave oy Pt poty el

.ililtlrnmi. P TIT e o |||'-.i|I|.'|.'|r||n'.w AR el [y on LA KN TR T M T e

Rebates wllivl © beseliciarios as Sarly peent inceniives are ikshicted v the it o

PV b
152, Other ineome

Iterest meoime i« reciinleed, when me significin PLMCET L bn v a1 [ nteasurability or colleenibilin
Cnst, e Prispintion hysis takisg into accomm i dnennt eukstanding and (e kel
inlerest rate. s the erfective interest rate metbind 1511 )

Sentp other than seel serap s pecomnted for as anil when sinly.

ssiemee chnms o T ul ot g aRconded Fon in e B ol seeplinee, @ iher eSS
<lnims are secommael [y il o certminey of renlivition.

Revemme from renls i sperming leases is recopmied o A aeerud bisis in necordance witly
the substaes of 1 relevam sereement,

Froar el Tpsaramineny. s ol amortseed vose o o Bar vatlee throneh othisy e Pl
meonis (OCTL fnrceest jieome is recorded wsing the effeelive Wlerest vate (KIRL VIR s the e
hat exneilv Jiseaimis the entimared fitiee cash PRty i feceipts over i eapevtond [ie of Hig
bsancal dnstrament or @ shorter perivd. wliope Hpproprinle. fo the gross e g Aot of e
faneinl assa or o the imentized cost of o fnsneial Hubihity Wihien caloadaring the FHE (he
Uiy csbimmies rhe cxpoted cosh s by somsideriog all the conl metua) terms ol e
o ial fnstermnent or esamply, prepayment, extension, eall i smalar aptions) bat goes o
comnsitler the e peated eredit Tosses, Tnterest income is wrcluded inother ineoie fin the e nf
Pl sl livss,

Hhe inlerest suseharpe on fare piyment/overdue trade recevahles fur sile OF ey s reconsieed
wlien) mor siznilicani ALY 1% Miesstarabulitg or l.,ﬂ“l,‘f[:ll!li“”, e nla

hIh'rl:-ﬂ."*iurn._-[l.u':_w recinerable on advinees 1o sppliors as well a4 ALY sl wherover Tivre
I eertainty wl’ realizationfaceeplimee ste ot treated 08 necenid upd pe thereline, acvounted f

P TeCw e e
Employee henetits

Foa i Dwfed conteibution plns

A detined comt o Ph s postecmphon, s Bt i phan dider sl o ML i s $jy.s)

|.'|I|i!|l'il'|tlf||-'r11 lue SRR 1 e, and will |I|;|4" thik bl L v r-"-|;_|_|_;|:|'--q| It [y Fiig s
LRGN 1 FPTTTT PETN conthbutong o delied cartribation plns me el s i
inphvee benelis cxpense fin the st oF profit e s in the period IRV FURE <8 YT (R T

e vt By empalin ey Prepand comtribugiiogg, e PRI i asig i e e e
cisheretumt or o cwdlis ik faloee payniongs is WA e Ehontnlnm ko o i) Ut Bl ot
plan tint e die e amore g 10 mmenihs e 1 eand af e perivil i slbiule the il

ruiler e e foe e discominal s Wiy et o

b vespest ol cmploavevs T I sy ST 1 oninad Futplisees bermefie fin b

psndent Tl [retvsiin, iy, st e leenaent et Bttt wann it i rbvas T (Y
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srviee wwanl. ceonomic ebabilitation schome & ot terminil bemtite 10 terms ol 1
arvadgement with (e parens winnpany. e compame i ki el comiribution of (e
eredatis wl Basic pay e desimess ilowanee for e preriod o seryice rendered e g
Aveniingly | flicses erpluny e benelits are memed i e B Comtrilntion o lienme

Plhe Companns s o deined contifbugion s preowident i o conphines o e Rl e Tie T
melitipnistepedl i irzed by Covernment ol lidig, Botly (e emphoy e and the Company sk
I Laly okt il o g speeitiog poreentage oF tHi canpliones s s by Thie coimeiigis:
ton the N (o 1 sear are recogtiiaed i i exponse an) Clbirzed to e sotevitent of ity ol

I\ 55

I mespreet of eplovees on the sl ol the company, expend fture: i e lation to seatliits il bepne
ercashment is recornized on the hasis sl actasiriad vl o,

M2, Defined beneli Plan

Voiletined bonedit plan is o post-cinploy et bewetit plny other (ot o detived conribtisg L
Phe Company s liability wivards uratu ity for the emplovees on it mil is i (e s of e
benetin plan,

The Company s et whlrgation in respeet of defined heneli plan i culeulate by elitiating e
et of fatpe benelGe tha empliyecs bave comed in rotum fog fhely Servige it cnrcent sl
prioe periods; hat hevelit s discounted 10 determmine s present «olie, Ay wnrecosned e
seevioe Losts el (e e viloe of any plin assets are deduciad, The ehisconnt vare is based an 1l
previiling oarket vields of ldion gavesmnenl socuriiies os al e eporing dave dat e
ity alistes ppaNimatinge the terms of e ( oy s obbigzations and i are denimiiruied iy
1he i chrency mowieh ihe benelins ane enpeched 1o be poad.

Ihe caleulition 14 pertimmed unnually by s yalificd vetwiry wsing (e projeetiEd unit credil
method, Ay wetiarial gaing or losses g recugiized bn O0 1 in the period in whicl ey sirise,

When (he benclils of g Plan aee Bvpravdil iy posrtion of the inereiseil bemedit reliiina AT
serviee by employees is recognized in ofit e doss on s striaht-line basis over the avuerage
perind until the Bomefits becomie vested. 1o the extent that e beoelite vest inmediately, the
eapense 15 recosnived unmedintely i statement Al proditand loss,

168, Oviher lonp-term ciployee benelils

Bunefits under the « UHHEMNYTS |eiy e oncasliment scheme for the crmplon s onn s ol constitue
orher long=tern ctnplivee benelis.

e Companys net abligation in Fespest oF leve encashinent i e mmiaim of fifir e it g
Employees have canied in retur Lor their seevice i the caret i poen perds, e benetin i
dcounted 1o deteminge i Present vitlue, and O e valoe ol any eliied wsets is dadueied [ he
disewimt rire is based on the previtling muarker vields of lodim BOYUTICAT secunites gy m i
repiartioge it it hove maturily Jates Appresiutiog the terns of the ¢ orgas s bt
e calenlnim 1= st Fosrnnied W o pradeeted wnit ondit metld. N i) oaiiv or [iveses

e ekl i peaiin ar B in e it i owdileh Hiwy sy

[l bl tigeutions e preseimed ws current alilites tr e il shee ol e Snbine dimes i ity o
et D e o el settlernent dor ol least twelve i [l vepnirt e pror ol

L":.'_“H”. 5 00 A e |||I_' -ll.:llli” -C-L'llll_".'1||.'|||' i-i, ..:'H;rIL'L‘h_'H T i%i i
Lok, Shoet-torm bonelis

Srttemt enmipling ¢ lienehi e tgsisthons e, measueeed i i L e Bk Sl me cn pense:

e Ph I|_|,||un.' sl % L e j'-u-'l, IJI"l’

210



Roanti Bijlee Uipadoan Sigam Linsited
Moiles to the fnmneial statements (Continmed)

17

ES

I,

A lahility is recoenized for e amuant expected o be pudd wider perfonmanee reluled pay 1 i
Lampguny B i prosent lepal oF constrictive obligation oo pay s amomnt as o tesult of past
serviee preowidee b e cmplovd® amil the obligation can beesinmmed velably .

Oiiher exponses

Expensey o tiang & ecenitment and valunbiry gty e cligpuoenm e clarged e
Arermiint of profit and kiss i e vear incirmal

[eaieesiy dhaidd Wanpd Vi Dm0 il as pror O ompam’s narms e e ke i evell b el
Tcone ti

Lieenmie By e s comprises gurrent bl deferral wis. Curment s expense is regpsniaal i
bt ol |?'r1|!‘|r antd Ioms exeept to the extent il 1 veTutes 1y ipems neeogiized diveet oo olher
conmprehensive bieome (OCT) or equily, i which cpte it is recianban] incOCT of gyt
respustively, )

{ urrent T 15 the expected s pavable o the tasable fitconie for the vear, using tax ralus chietod
or substantively enacted and as applicable st the reponting dites and iy adjistiment 1o 1ax pavalile
i st ol previons yvears,

Deferred 18 s recognized using the bakanee steet methodo o emporary dillerences butw een hie
oy b aovotines of assets sl abilines for fnaeind reporting purposs i tlae fan Dinses ol
st vl lighilities, Deforred tux is messured at the tax rtes that ane expucted 1o be applial 1o
temporary dilferenees when tey miterialize. basal on the Jaws that have been et
substantlvely cnactod by (e reparting date. Deterred Gax assers and Tubilinies nre offser ol e 1=
a lesably enforecable tight (o offsel enrent s Tubilities tnd assets, and they vaiale 1o VHTTAT

bes bevied by thee same lax anthority

Preferred i reconteed in stitenent aof peofit amnd Toss exeept to e cxtent hat o el
iems ez diceetly in OCT o equity, in which sase i is reevenized in O o @pnn
respecnvely

A defierred 1y asset ix recosnizid 1o he oxtent that it is probable that e Gisable profits will be
nyailable aoainst whivgh the temporary difference cap be nilized. Dieterred fix assuts are reviowed
at each reporting dote aadl dre redieed 1 the extent thal it s o loeer probable thot the reloeed oy
Benelit will be realized

Dtirred tnx assels elide Mininuwm Altermative Fax iMATY prid i accordanes wnl e 1o
laws inr Indis, which s Hhely 1 give ltare cconomic Beselits in e fem ol avdulalnbiy of sevol
against futore neome s Tiability. MAT ciedit i rectgnizcd as delormed lox bstet i the Dalange
et when the et can be measared rellabls and il §s probable that the e bisabile profib aill
e v bl asainst which MA T credit cm be witilieed.

Opernling segments

Bie siecastilumee witly Todd As 0% the opermitime sepments vsced G proeseit sl Gidormatiom e
[lentitied ot akks of duermil soperne ased by the Company s nmingerietd) i e
serformimee Tl Prosiecd ol L irgctors s eolledtively e

resirees o e seamentE il s 1l
Compaty s 4 el Operating Pecision Naker” or *CODM within thie meaning at il AS T L
the upiion ol the mmagement, e i+ ol cne repotuble weament Cigneraion ef Tacns )

SR HETHA (afoiferas)
Addl. General Manager (Commercial)
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Bitnti Bijlee Utpadan Nigam Lingited
Nooties fo the Timmneial <tctements (eamtinmed )

2 Yhaterial prior period errirs

* Materid prvog perrsd eorags e corregted perispeat iy by et Hlves conpmngamaative winnsints fi
e pirkor periods prsseoted fooahdade the eomor oecurred 11 e wrror ocetirred befire the carties
perisd presented. 1he opening balanees ol assets, Habilities amd wgquity Do e cartlost pead

e, wre vesied

Farnings poer sfeioe

[t wneimivies per copiity share os computed byodidine e net prolien loss aeibtolsde el
shigrchollers of the Cdrmpany Dy the welplued avermae gumber aF gguity dliires omegamding
i the pnneial yvear,

Pritited wamnings per eouity share Gs computad by dividing dhe st predbin o Joms onte butable o
':1H1l'|_'- shireholders of the € PP L |,'I:'|.' il 'l.\L'|:y,!|h:1r Ve e ey o L'-,[uﬂj. altries oy beres]
Iin |l|.'|i'v.;|1;: lnisie -.':1|'|Li|1}.:-u [t .ﬂ{Hit\' slige il sl thee \-.l.‘j!_zhluu.l AR pintther ol AL
stres that could Tive been wsued vpom conversion of nlldalutve potential couity shores

Fosic anmd gilated earinas pee eguity, share ave also compared using e eomiines amounts
exebuding the movaments i regubmory defarm | pocean Balanees

L)
i

L Statemrent of cash Mows
Sttement of cash Mows s prepared inaeeondanee wily the indigeet merhod prescribed in Tnd As 7

Sloremenl of cush o’ |

[y
\ 1

Addl, General Manager (Commercial)
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Sovtes to the Goancil statements fcontinned)

.

s o estimantes sl msmagoenient judgmenis

Phe propreatesn af Heancinl ststemsants n:q1u"t-c«. priuigemenl boomake jlidsonts, cstionales Al
Wsmptives that iy impact the application ol aceiunting policies Sl e rizpeatied vl of®
elas abilities, dneome expenses amd cebared diselisures coneerming e itenes mvialved as well
a5 cottingent assets mrd Hobilities ot (e brlanee sheet date. Vhe ostimmes apd sopnnesm s
Judumrents nre bosed on previons experience & ocher fetors comsidered qesamahle and prodeot m
e crrewnnstmanees. Aot vesules iy diler frooy teeseestisiies.

Pistimiiates o dicher iy ing nsseuvipiions dee ney fewed om e odeiine s oy istone Lo secoe i ing
catnmiily s e reeognnaed rthe period nowhieh e csiunid s med rov sl and iy ey Borre pegiods
At

b owder Lo enhance yoderstimding oF the Gpangial statemaeins, formmmation abou sieaitivant ans
ol estiimtion, smeaetalny-aod eritienl fodpomtents b appdying aceonnting pelors thin e the
st signit el etlect on te pritounts reccintsed i the ool stileiie s s as wndo

I Formulation of aceonnting jwlicics

I he ageonmting potvies are formokated wea maomer that cosalis e Gooneml stotements gontimng
releyvimt ol relinble noformogoen about the raasactions,. ofwer evenns ol gonlitoms ooy Hiey
apply, | hose policies reed oot e apphicd sohien theedTeer o appiy ime them eommmsaer i,

1 Useful hife of property, plant and equipment amd intangible assets

Lo estmrited wsetul life of property., plont and eouipeent aod otasgible assers i baved an i
s ol Fetors dpaluding the eltocts oF obsolesdenoe. démund, conipetition gl ol ceonomiv
Lt (sl as the stabiliey of the industey god B techinlgocal advantes) amd e level of
mblennnee eaprendbares cegqueired To obtam e espeate] Tt casl Moss Treng fhe et

Plaetl hfe of the progres, phot sl equipment wd insmgible gssets ol the peserion ol
eleelneity hisiness is determimed by the CERC ParilT Regsilations monecondunee with Sehednle 1]
ol the Companies Act, 2003

A Recoverabbe aoonnt of property, plant and coguipment sond intangible assers

The recoverable amonat of property, plant asd equipinent and inunsible asseis s based on
estinntes and wssumptony regarding i particolar (he expected marker outlook and tunre cash
o d=socineed with the piswer plones. Any clamges i s assampiond s bave o cterial
papact an e pacistreinent ol the reeoverable pmiomt aml conld cesult by diipoirmeent,

Lo Post-vmploymend beaefil plins

onlioes dre dgnsieed onn e Bads ol sétoarial psswoaplions selacl hiclude

Fanpliovee Batelil o
awcsrtaliiy anel svithedmwal mies asowell as assamplions conedming D developments i diseouin
rlis. the sate of sadaey aerenses angd the mnflatlon e Phe Contpiny copsaiders that e
estmpinaoits wsed Lo measune ity obligativns e gpoprste and documemed Thivseser,
chiavngzes i these assonpTiens ooy Tave o materod oopeaet oo e sesaltine calealatoms

A Resennes

e Conmpoy vecoweds revemue Broop sabe of ey based oo gartd T romes appeosad by e €0 RET s
aodifed by the ordees of Appellate Trabooad T Tlecroeiny s as per peineiphes sadicmied amh
il AS DS Dok, i disds vl tirl 0 vides pee vel G b applovead, oo baiimal e e

aderpabund woradion g Hhe .||"a[1?l-..'.t1sl.' 10 T O TR T T TR T B
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Sotes o the fmsneinl stements (continued |

it Assets hebd (o sale

Sigzifieant gudunment s seguived woapply the seconning "flll"l'l-.ll-'ﬂHl.‘lI'. st Tl Tor salic midey
Id AN 0S5 - Nag-dormml assery lield Tor <ale sl discontinoed oplodions, In ftssceaiti the
sppdieabidiny. muomegerent s exerciasd dgmen i evidiae the avallaldliy oF the assat fiv
fatitechite whes amateienl s conpmiiient g e e aod poobibn i o sale sl ene year o
comehicle o therr carryange poonme sl be reeonvered prascipally theonede osade s i

g Uipemsly conalbiiine s

7o Besulatory delereal aeconnt Iutlainees

Becowniticn of rdgulatory deferia] aceount balinels mvalves sanilicant judaenients b
albwit Tture il resulitions sinee s ure bosad on estibintion ol the mmenils cxpected G0 s

recovetibhe s able thiroueh it fofure

S Proovistons anid vontingencios

Ihe ssessmuents andertahen morecogmizing provisioms gnd comtingencics e been made o
meenrdinee with Ind AS 37 “Provisions, contomgent labilities aned comhmgent asscts” Hic
evabimion af ihe Tikelihoed of the comtiment evens s recgirod best padgoent by msogenaen
reaieline the probability of exposuee me potentod Toss Shanld cercamstanses cammnee ol
i oreseen lrhe deselopaents, tis HRalibooed eonld i,

9 Foeome taaes

Stamiicant eatmibels wre ivolvid o deteeminag the provision Toe apcoie tves clading
ol expiected o b parekrecsvorsd G dacertaln G positioies,
FAE RS .--p-t-int-!llul-'\-av--lt;ﬂ-r----1-4----';-&1”!!?--1-'1 [EEe g e

AT TS (“quﬁﬁqaj.
Addl. General Manager
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pS (FY 20-21)
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Kanti Bijlee Uipndlan Migam Limited
'Rqﬂ. Hiee: NTRC Humu,ﬁnﬂpc'c;r@h, T Insiihationsl Arcs, Ladhi IInlE| Mewr Dhellh -] | 00HE]

STATEMUMT OF PROFIT AND LOSS

. T Lekla
Particalars Nte Mo For the yeur enterd Fur tho e ended
A1 Blarel 220 31 Mareh 2000
Revense
Revunue fmen opacationd F2) 150,285.13 169,082 55
Cnher incame 3 50485 4478
Toinl Revenne 15149008 169,530 3%
Expenies
Fried Cost k. AT A6L1E 35,043 28
Employes beneliis expenss ki 233190 -k
Finanoe cod1s ) ix ALTH TR 2 5922
Dieprec = 4o panie am 153M.14 FLREANI
Cher expenses M 13,331,701 15,
Todnl ezpemses 13582461 [ 54, 406.20
Frafid befure iy 1646347 1313418
Ta expense a1
Current tax
Current Year LEB0.3 126848
Farlier Venrs 13,24 457.53
Di=frred i = -
Totl tax cxpeiise JorT 172631
Frafit for the year 1345330 05787
Dher mMﬂ!elumwrwwm
reme than will ned be reclassifisd 10 profi or |06 ond 2 nelawed weome s efMeers
- famemsurement godny' {loxee) oo defined benofil plaa 17.45) (ETY
« Lests [egrme mx rubaring in dems il will nat be reclessifed io profil o bos (518 [LES]
Oeher comprehansive meomeiferpenge) for the year. net of income Lo [T 72
Toeal comprehensive imcome far the year [EXTTAE] S (175 1)
Earninga por sty ghare {Fay viboe T 18- cach) E
Fram uperatioes including cegulstory defemal accoun: balances
‘Hasiz Farmiing Pee Share () QHd i
et Eamsing Ter Share (1) L] [
Sagnificam) pecenniing polickes |
Esxpeend i turt dirngg consiruction penod (niel) |
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Banti Biflee Ltpudue Nigum Limited
Regd. Oifice: NTPC Bhawan, Scope Comples, 7, Inseliutional Ares, Lodhi Road, Now Dethi-| 103

© CASH FLOW STATEMENT

2 Lakdn

Particulyrs For the year ended Far the year ended

31 Mareh 2021 1 Mareh 2020
A, Cualy Flow From Operating Activities
Prafit before tax and regulatary deferral accovnt balaaces 16, 463.47 13,120,18
Adjustzent for
Drepresiation/ Amurtisution 2520414 24, 181,00
Fiy Agh UNillsation Reserve Fund 1231 a2
Oithear Comprehensive Losses [6.07) iy
Profit an dispoaal of FPE - (038
et |osad gadn in foreign ourmency Sranssciong & tanslations [ 14.24
Lokt i dispasabiverite- ofT of PPE 34791 40241
Intores Ceal I3,796.70 4,850.22
Dirants adjusted 2 soma {5,621.31) {4,493 50)
Operating Profitf (loss) before worklng capital chanpes 59.204.00 57.071,16
Adjuatment for -
Imventony 925,13 231587
Trale Receivable {11,156.12) (32,559, T4
Oithes Current Flaencial Asses {3.547.28) 13,080,531
Oher {urrsnd Assul (57730 pe] 2 1]
Troie Puynbles s818.3 (411.34)
Oiver Carrent fooncial lishilines JI0Ed A 2T
Ciear Cuaren lishilities 146.08 10851
Previzions (12.00) (285,791
Cash genernied from operaibons A5.20.01 A0 A30.09
Liss: Income tax muid L590.13 6.098.46
Mtk ensh Luflaw T opersthug Activities [4] 237908 14 06T
B Camh Flow From Inveatment Activities
Purchasy af flued assets & CWIE (14 463.95) {5,583.45)
et igvesiment [ fredemption) of bank deposits (250.80) 1,663.87
Met cash astfiow fram levestng aetbviiies [B] (14.713.55 (3 919.57)
€. Cagh Flew From Fiesocing Actlviles
Procesds from issue of shares . 5,000.00
Procceds from share Application Money 6, 00,00 000,00
Met procesds from non swrrent: basrowlnge {8.047.59) (ET20.83)
ot procesds from ctrrent borowings {2 405.04) {3, 181.08;
Interest paid 2.852.92 2543118
Mt cash infow / (Eutilow) from finencing metivifies [C] {28,306.45) {33, 16.09)
Mo imeroanefdegreane) in gach and cich equivabents [A+BC) {64042} 568497
Cash snd Cosh egjuivabencs sl te beginning of the year T.677.08 JIL1L
7nsh widd Cnsh equivalents at the cod of the yenr 7 AKRG. b5 LEIT08

AETW AR (i)
- General Manager tCﬂnlan-'-'.la]:l
o7 & & ot e NTpe Lnrep
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Hanil Biflee Utpadon Migam Linsited
Mores o sdatement of ensh Oors

u} Ciish snel guih oquivabents conmist of baloness witly banks and dopasits with original matoeity of upts e months,

b} Reconcilistion of cash mmd cash equlvaiems:

This v the Srasement of cash fows refemed o in aur report of even daie
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¥ Lakhs
Particalnrs Asmt A bl
35 Mlarch 2021 31 March 3020
Radaarces. with fmnkis
Current anconm: 20732 505508
Dhepreunts with arighanl mturity upts e months {mchuding isleses £329.33 161700
pocnml]
Cosh ned cagh cquivalents na per pote-R T.036.65 76770
€} Reconciliation herwoen the apewing snd chosing baliwses in tlbe balance sheet for linbilities arising from finencing activites:
T Lakls
Particulars Mos-eierent Current
borrowings borrowings
Far the year ended 38 Mareh 2621
Balenes as 3z 0 Apell 2000 41,735,17 4550247
Loan drawsls Z0.850.00 (1,405,594}
Lagn repuymens (24, 89750 -
[ntersst aocruesd during the year il 186,50 3,127.44
fterest pajment during the year {22,450.20} {3,127.44)
Bulsmee as 8f 31 March 2021 L3, 50088 4357693
For the yesr enbed 31 Muarch 2020
Balance ps ar 1 April 200% 24615330 49, 16595
Loan drawls 1527586 . [ERLER: ]
Loan repaymients (20,995.69) =
Initerest secred durag the year 2 IR RS 181639
Imteres payenent during the pesr (20,575 FG) (3 Bifi 1% 1
Balanee as af 31 March 2020 141,735.17 A5 98257
h Far musel an bekslf of the Bosrd of Directrs
TPbankn i} 'g (R Hluliudug:;' ﬂm'uh Chandea Malk) [ Ajmy Chan) Mm
C3 Drecior Clhajpraam
oz K PHNT Mg Palin’ Mo Tebls’
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Kumi Bijles Uipadan Migam Limined

Office: NTPC Bhawso, eC

7, Inktitatianal

Ladhl B

SEYATEMENT OF CHANGES IN EQUITY

(4] Equity Share Caplt

New Delhi-110003
-

Gy ———

For ihg vear ended 31 March 2021 ¥ Lakha
[Petanp= =3 nt | Apsil 2020 136,067,397
Bmngas i equiry share capiml duneg the year 3.000.00
Bafgnce mx wi 31 Murch 2071 16],067.37
r e yearended 31 March 2020 ¢ Lakhs
Blaiance &5 at | Apnil 2019 150,057, 37
i in aqisiry shase caplal durhuﬁl]u:.nr 5,000,090
Rak a8 ol 31 March 2020 156,067.37
[B) Oiter Equicy
For tie yenr ended 31 March 2023 T Lok
Reserves & So Total
Hetaieed Enrnings | Share Applicntion Fiy sk wtillintion
Maney Pendlag Sand
Allstrmant
Balunce as gt 1 Apell 2020 5,028,243 500000 (3T Jh18
Profie far the yeer [RELEE 1] - - 1345120
(leher comprchensive iEomme [expensel (EATY - LA (67
Teansibr i fly ash wiilmmion reaerve fand (net) (Mol 133 . . 23 iz
Rounding off Adjustnent - . -
Shere applicaion maney received (Nate 13) . 5,000 a0 - 00,00
lsa, Shavea elbotted epninst share apolicatsm maney - 5.000.00 = 500000
Balusee ad at 31 March 2021 841880 15,01, B Th63 1449151
Far the year ended 31 Mareh 2020 £ Lnklis
Rederves & Su Tatal
Retwined Evimings 5::1! Apglication Fiy Ash wiflisition
: sney Pemling fimd
Allabmant —
Batlaner as ol | Apeil I0ER (19428473 ' - - u!.ﬂ..";.-lnl
Peafic for e year 1 39787 130T
Criher compirehenive income [sxpenss) 012} - (072
Translir 5o ﬂr ash wilisntinn feserve Tond fraf) MNate 135 = a4l BEAl
Hanmding o Adjustment ooz - - .6z
Shate application muesy recedved (Mose 130 - (R 1000
| Less: Shares ellipited agagns: shiire upplicst on maney - £,000.00 - 500000
M:E s ad 31 Mlarch 3620 (502824 5000, i GLAl 33,18
S %&E For and on hehedf a0 1he Boad of Diresiars
(P‘lir.nﬂm II'JIH {En\uh-ﬂhdu Tedk) {Ajoy Dua) amist Babu
CFO Dimctar Chairman
Plnce: immrl Mo Pelie’  ppo Debly’
Dty - 5
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Kanti Bijlee Utpadan Nigam Limited
Mates to the financial statements

I. Company [nformation and Significant Accounting Policles

As Rrpﬁr‘ﬂ'.hg Q-i'lut}" * "
Kenti Bijlee Utpadan Nigam Limited (the “Company™ is a Company domiciled in India and
limited by shares (CIN: U40102DL2006GON153167). The address of the Company's registered
office ia NTPC Blawan, SCOPE Complex, 7 Tnstitational Atea, Lodi Road, New Delhi -| 10003,
The Company is involved in the generntion and sale of bulk pawer to State Power Utilities, The
Company is & wholly gwned subsidiary of NTPC Limited.

B. Basis of preparation
1. Statement of Compliance

These financial statements are preparsd on golng concem basis fol lowing accrual system of
accounting and comply with the Indian Accounting Standards (Ind AS) preseribed under Seotion
133 of the Companiss Aet, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015 as amended, and other provizions of the Companies Act, 2013 {to the extent notified and
applicable), and the provisions of the Electricity Act. 2003 1o the extent apphicahls,

These financiel stalements were approved for issue by the Board of Directors in #ts meating held
on __ Jure 2021,

%. Basls of measurement

The financial statements have been prepared on the historical cost basis. excepl for cartain
financial agsels und financial liabilities that are measared at fir value (refer note 8 below),

tistarical cost Is the emount of cash or cash squivalents paid or the falr value of the consideration
given fo acquire assels af the time of their scquisitien or the amounl of proceeds recefved in
exchange for the obligation, or at the amounts of cash or cash equivalents expectad to be paid o
satisfy the liability in the normal course of business. Fair value is the price that would be recaived
to sell an assei or paid to transfer a lability in an orderly iransaction between market participants

at the mersurement date.

3. Functional and presentation currency

These financial staternents &re presented in Indian Rupees (T) which is the Compamy’s functionai
currency. All financial information presented in (%) has been rounded 1o the nesrsst Lakh {op to
two decimals), except when indicsted otherwise,

4. Current and non-current classifleation
The Company presenis assets and liabilities in the balance sheel based on currentnon-curresnt

classification.

An aszef is claesified as current when it iz
Expected to be realized or Inteaded 0 be zold or consumed in normal operating cycle:

s Held primarily for the purpose of trading;

s Expected W be realized within twelve months afler the repocting period; or

*  Cash or cash equivalent unless restricted from being exchanged or used to seitle 2 liability far
ot least pwalve months ufter the reporting perfod.

All ather assets ere classified 83 non-current,

A linkility iz elassified as curreet when:

v i is enpected to be settled in normal operating cycle:

a efrire
: ﬁe‘?iﬂaﬂ'mﬂgw
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Kanti Bijlee Utpadan Nigam Limited
Naotes to the financial statements (continued)

*  Itis heid primarily for the purposs of trading;

= Itis due to be setiled within twelve months after the reporting period: or

% There is no wnconditional Fight to defer settlement of tha"hlhiun- for ot least twelve months
after the reporting period,

All other liabilities are classified as non-current,

Deferred tax asscts/Miabilitles are classified as TOn-CUrTent.

Assets and [abilities are classified between cumrent and non-curreni cansidering 12 months periad
a8 normnal aperating cyvele,
C. Signifcant accounting palicies

A summary of the significant accounting policies applied in the preparation of the financial
slatements are as given below, These sccounting policies have been applied consistently to all
pericds presenied in the financial statements,

The Company has elected to utilize the option under Ind AS 101 —*First time adopton of [odian
Accounting Standards' by not applying the provisions of Ind AS 15+ Property, plant and
equipment'sd Ind AS 38- ‘Intangible assets' retrospectively and continue (0 use the previows
GAAP carrying amount as & deemed cost under Tnd AS at the daie of transition to Ind ASie 1

April 20135, Therefora, the carrying amount of praperty, plant and equipment and Intangible asssts
a5 per the previous GAAP as st 1 April 2015, i.e the Compary's date of transition o Ind AS,

were maintzined on trensition to Ind AS.

1. Property, plant and equipment
L.1. Initial recognition and measnrement
An item of praperty, plant and equipment is recognized as an asset if and only ifit is probable that
furuee economic benelits associated with the item will flow to the Compeny and the cost of the
item can be measured reliably,
lHems of property, plant &nd eguipruent are initfally recognized at cost, Cust includes purchase
price including import duties and nomrefundable txes afior deducling frade discounts and
rebutes, any cost directly atributable to bringing the asset 1o the location and condition necessary
for it to be capable of aperating in the manner intended by management and the present value of
mnitlal estimate of cost of dismantling, removal and restoration,
Subsequent measurement s dome at cost fess accomulated depreciation/amortization and
accumulated impainment losses,
When parts of an item of property, plant snd equipment that are significant In value and have
different useful lives, they are recognized separtely,
Deposits, payments/liabilities made provisionally towards compenzation, rehabilitatioh and other
expenses relatithle to land in possession are treated as cost of Jand,
In the cpse of assets put to use, where final settlement of bills with contractors is yol to be
sifected, capitalization is done on provisional basis subjeet to necessary adjustment in the year of
final settlement,
Assets and syslems common to more than one generating umit are capitalized on the basis of
engineering estimates/assessmeants,
ltems of spare parts, stand-by equipment and servicing equipment which meet the definition of
property, plant and equipment ere capitalized. Other spare paris are carried as inventory and
recognized in the statement of profit and loss on consumption.

CL o iy

nddl, General Manager (Commercial)
o7 & t ¥ fifds,/NTPC LIMITED

251




Kanti Rijles Utpadan Nigam Limited
Notes to the financial statements (continned)

The scquisition or construction of some items of property, plant and equipment although noi
directly Increasing the future economie benefits of any particular existing item of property. plant
and equipment, may Be necessary for the Company o obtain future cconomie benefits from its
other assets, Such items are recognized a5 property, plant and equipment.

1.2. Subsequent costs

Subsequent expenditure is recognized in the carrying amount of the asset when it is probable that
future econonic benefits deriving from the cost incurred will flow to the enterprise and the cost of
thi: item can be mensured reliably.

Expenditure on major inspeetion and cverhauls of generating unit is capltalized, when it meets the
asset rocognition criterie. Any remaining carrying amount of the cos: of the previous inspection
and overhaul is derecognized

The cost of replacing major pant of an item of property, plant and equipinent is recopnized in the
carrying emount of the item {7 it {5 probable that the future sconomic benefits embodied within the
part will flow to the Company and its cost can be measured reliably, The carrying amoont of ihe
replaced part is derscognized regardless of whether the replaced pant bas been depreciated
separately. [T it is not practicable to determine the carrying smount of the replaced part, the
Company uses the cost of the replacement as an Indieation of what the cost of replaced pert was at
the time it was acquired or constructed. The costs of the day-to-day servicing of property, plaut
and equipment are recognized in the statement of profir and loss as and when incurred,

1.3 Decommissioning cosis

The present value of the expected cost for the decommissioning of the ssset after s use s
included in the cost of the respective ‘asset if the recognition criteria for & provision sre met,

1.4. De-recognition

Progerty, plant and equipment iz derecognized when no fiture economic bensfits are expected
from their use or upon their dispesal. Gains and losses on de-recognition of an item of property,
plant and equipment are determined as the difference between sale proceeds from disposal, iF any,
and the camying amount of property, plant and equipment, and are recopnized in the statement of
profit and loss,

In circumstance, where an item of property, plant and equipment is abandoned, the net ceerving
cost relating to the property, plant and equipmeant is written off in the same period.

L.5. Deprecintion/nmortization
Depreciation is recognized in statement of profll and loss on A straight-line basis over the
estimated useful lives of each part of an item of property, plant and equipment.

Depreciation on the assets of the generation of electrivity business, coversd under Part B of

Schedule [T of the Companies Act, 2013, is charged on straight-line method following the rates
and methodolopy notified by the Central Efectrieiny Regulstory Commission {CERC) Tariff

Regulations,

Depreciation on the following assets is provided on thelr estimuted useful Tife, which are different
fram the useful life as prescribed under Schedule I1 o the Compandes Act, 2013, ascedamed an
the basis of technical evaluation:

a) Kucharoads 2 years

b} Enabling works
~ residential buildings _ T 15 years
- internal electrification of residential buildings 10 years

Z ok

Addl Gonara (arforfras)
EL T optiisppnl)
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Kanti Bijlee Utpadan Nigam Limited
MNotes o the Anancial statoments (continued)

- non-residential  buildings Eﬁ:ludhg their internal elecirificarion, waler 5 yea_:';
supply, sewerage & drainage works, rellway sidings, rerodromes, hoelipads |

and airstips, ¥ ’
¢) Personal computers & laptops including periphevals 3 years
d} Photocopiers, fior machines, weter coolers and mﬁ‘!ﬁcrmur: 5 vears
| &) Temporary erections including wooden stroctures | vear
| £} Telephone exchange 15 years

&) Wireless systems, VSAT equipments, display devices viz. projactors, soreens, b years
CCTV, audio video conferencing systems and other communicstion .
egquipments

Major overhaul and fnspection costs which have been capitalized are depreciated gver the period

until the next scheduled cutage or actual major inspection/overhaul, whichever is earliar,

Capital spares are depreciated considering the useful life ranging betwesn 2 to 25 years based on
technical assessment.

Right-of-use land and bulldings relating to generation of electricity business governed by CERC
Tariff Reguiations are fully amortized over lease period or life of the refated plent whichever is
lower following the rates and methodalogy notified by the CERC Tariff Regolations.

Depreciation on additions tw/deductions from property, plant end equipment during the year is
charged on pro-rata basis from/up to the month in which the asset is available for usefsales,
disposal or earmarked for disposal

Where the cost of depreciable assets has undergome a chasee during the year dus to
incregse/decrease in long-tenm [abilities (recognized up 1o 31 March 2016) on acocounmt of
exchange fluctuation, prics adjustment, chanpe in duties or similar fectors, the onamortized
balanca of such asset is charged off prospectively over the remaining useful life determined
following the applicable sccounting policies relating to Mpﬂdﬂiuﬂnmmﬁaﬁnn.

Where it is probable thet future ccopomic bensfits desiving from the expenditure incuread will
flow 1o the enterprise und the cost of the item can be measured reliably, subseguent expenditure
on & propery, plant and equipment aleng-with ils ynamortized depreciable amount iz charged of
prospectivaly over the revized useful life determined by technical aasessmant,

The residual valucs, useful lives and method of depreciation of assers other than the aszes of
generation of electricity business goverped by CERC Tarlff Regulations, are reviewsd et cuch
{inancial year end and adjusted prospectively, wherever required,

Deepreciation of &n asset ceases af tha earlier of the date thar the assets is classified az held for sale
(or includzd in & disposal growp that is classified as beld for wle) in sccordance with Ind A5 105
and the date that the asset is derecognized,

1. Leases

As lessee

The Company assesses whether a contract containg a lsaze, ot Inception of & contracl. A contract
is, or containz, a leass if the contract conveys the right to control the use of en identified azset for
a periad of time in exchange fior consideration. To wssess whether a contract conveys the right to
control the use of an {dentified asset, the Company assesses whether: (1) the contact Invelves the
use of an identified asset {2) tha Company has substantially all of the economic bensfits from use
of the essel through the pericd of the fesse and (3) the Company has the right to direct the use of

{he asset,

& Lk

Addl. Ganarai Manager {Commercial
w7 2t &t ot fafee /nTPe UWTE}D
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Want Bijlee Utpadan Nigam Linited
Motes to the finnncinl statements {continued)

The Company recognizes & right-of-use asser and a corresponding lease liability for all Jease
arrengsments in which it is 4 lesses, excent for feases with a torm of twelve manths or less (shon
term legzes) and leases for low value underlying assets. For these short-term and leases far low
value underlying asssis, the Company recognizes the lease payments as an operiting expense on o
straight-line basis aver the term of the lease.

Cerinin lease arrangements include the options to extend or tenminate the lease befiore the end of
the lease erm. Right-of use assels end leasa liabilities inclode these options when it is reasonably
certain that the aption to extend the lease will be excrclsed/option to terminate the lease will not
be exercised.

The right-of-uge assets are initially recopnized at cost, which comprises the initial amount of the
lease lfability adjusted for any lease payments made at or prior to the commencement date af the
lcase plus any indtial direct costs less any lease incentives and an estimate of costs to be incurred
in dismantling and removing or restoring the underlying asse! less any lease Incentives. They are
subsequently messursd ar cost less accumulated depreciation/amortizetion and impaimment losses
and adjusted [or any reassessment of lease liabilities.

Right-of-use assets are depreciated/amortized from the commencement date 0 the end of the
useful life of the underlying asset, if the lease transfers ownership of the underlying asset by the
end of lease term or it the cost of right-of-use assets reflects that the purchase option will be
cxercised. Otherwise, Ripht-of-use assets are depreciated /emortized from the commencement
dare on & straight-line basis over the shorter of the leass lerm and usefil [ife of the underlying
ussel,

Right-of-use assets are evaluated for recovembility whenever events or changes in circumstances
indicate thar their carrying amounts mey not be recoverable, For the purpose of impainnent
testing, the recoverable amount (i, the higher of the fair value less cost to sell and the valus-in-
use) is determined on an individual asset basls unless the asset does not generaie cash flows that
are largely independemt of those from ather assets. In such cases, the recoverabls amount s
determined for the Cash Generating Unit (CGLY to which the rsset belongs.

The lease lability is initally measured at amortized cost at the present valus of the Fature lease
payments, In ealeulating the present valus, lease payments =re discouned using the intersst mte
implicit in the l=ase or, if aot readily determinable, using ihe incremental botrowing rate. Lease
liahilities gre re-measured with a corresponding edjustment to the related rght-ol-use asset if the
Company changes its assessment whether it will exercise an exlension or 8 terminafion opticn.

3. Capital work-in-progress
Cost incurred for property, plan 2nd equipment that are ot ready for their intended tse as on the
reporting date, is classified under capital work- in-progress,
The cost of self-constructed assets includes the cost of materials & direet [abour, any other costs
directly affributable to bringlng the assets to the location and condition necessary for it to be
eapable of operating in the manner intended by management and borrowing costs atiribuable to
the zcquisition or constuction of qualifying asset.
Expenses directly atiributable to construction of property, plant and equipment incurred till they
ure ready for thelr intended use are identified and sllocated on o systematic basis on the cost of
related ussets.
Dieposit warks/cost plus contracts are accounted for on the basis of statements of account received
from the coniraciors,
Unsettled Labilities for price variation/exchenge rate variation in case of contracts are accounted
fior un estimated basis ps per terms of the conmacts,
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Notes to the financial statements {continned)

4. Government grants
_ Covernment grants are recognized when there is reasonable assurance that they will be received
and the Compuny will condply with the conditions asso€iated with the grant Grantss that
compensate the Company for the cost of deprecinbleasset ane recognized as income in the
statemant of profit and lass on a systematic basis over the period and in the proportion in which

depreciation is changed, Grants that compensate the Compamy for expensss incurred are
recognized over the period in which the relafed costs are inocrred and the same is deducted from

the refated expenses.

5. Intangible assets
5.1, Initial recognition and measurement
An intangible asset is recognized if and oaly if it is probable that the expected future economic
benefits that are attributable to the asset will flow to the Company and the cost of the asset can be
meastred raliably.
Intangible assets that are acquired by the Company, which have finite useful lives, are recognized
at coet, Subsequent measurement iz done at cost less accumulated amortization and accumilated

impairment losses. . Cost comprises purchase price including import duties, non-refundable taxes
after deducting trade discounts and rebates and any directly attributable expenses of preparing the

assel for s intended usc,

5.1, Subseguent costs:

Subsequent expenditure is recognized as an increase in the carrying amount of the esset when it is
prohuble that future sconomic benefits deriving from the cost incurred will flow to the enterprise
arwd the cost of the ilem can be easured relizbly,

5.3, De-recognition

An intapgible asset is derecogaizad when no future cconomic benefits are expetted from their use
or upon their disposal. Gains ot Josses on de-recognition of an intangible assef is deiermined as
the difference between the net dispesal procesds, if any, and the carrying amount of intangible
agsets and are recognized in the statement of prafit and loss,

&4, Amortization

Cast of software recognized a3 intangible asset, is amortized on straight-ling method overa period
of legal right to use ar 1 years, whichever is less. Other intangible sssets mre amuortized on
siraight-line method over the period of legal right to use or life of the related plam, whichever is
less.

The emortization period and the amortization method of intangible assets with a finite useful life
s reviewed ut euch financial vear end and adjusted prospectively, wherever required.

. Impairment of nop-Mnoncial nssceta
The camying amounts of the Company’s non-financial assets are reviewed al each reporting date
to determine whether there is any indication of impairment considering the provisions of Ind AS
36 - *Inipairment of Assets’, If any such indication exisls, thea the esset’s recoverable amount is
sstimated.
The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs
to disposal and its value in use, In assessing value in use, the estimated future cash flows. are

discounted to their present value wsing & pre-tax discount rate that reflects current market
asseegments of the time velue of money and the risks specific to the asset. For the purpose af
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%

impalrinent testing, assets that cennor be rested individually are grauped together into the smallest
group of assets that generates cash mfows from continuing use that are [argely independent of the
eash inflows of ather assets or groups of assets (the “pash-generating unit”, or “CGLY).

An impairment loss is recognized if the carrying amount of an essel or its CGL exceeds |5
estimated recoverable amount, mpairment losses are recognized in profit or foss. Impairment
losses recopnized in respect of CGiUs are redpeed from the cammying amouns of the assets of the
G,

Impeirment losses recognized i pror perinds pre assessed @ each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if there
has been a change in the estimates used to determine the recoverable amount. An impairment loss
is reversed only to the extent that the asset's camying amount does not excesd the camying
wmount that would have been determined, net of depresiation ar amortization, IF na impairment
loss bad bean recognizad,

Regulatory deferral account balances

Expensefincome recognized in the statement of profit and loss 1o the extent recoverable from or
payable to the beneficiaries in subsequent periods as per CERC TerifT Regulations are recognized
a3 ‘Regulaiory deferral account balances,

Regulatory deferral account balances are adiusted fn the year in which the same become
recoverable from or payable to ihe benoficiaries.

Regulaiory deferral aceount balances are evalusted at eagh balance sheer date w ensure that the
underlying activitios meet the recognition critets and it is probable that finure econpmic banefiis
zsseciated with such balances will flow 1o the entity. If these erteria are not met, the regulatony
deferral account balences are derecognized.

Finanefal instruments

A financial instrument is any contraet that pives rise to g fnancial assel of ore enfity and a
financial liability or equity fnstrument of another entity. The Company recognizes a financial
assel or a financial labllity only when it becomes party to the contractual provisions of the

inzfrument,
&.1. Finamcial asscts
Initisl recognition and measurement

All finencial assets are recognized at fair value on initial recognition, exgept Tor trade receivables
which &re initially measured at transaction price. Transaction costs thar are directly sttributable o
the acquisition of finaneial assetz, which are not at fir value through profit or Inss, sre added io

the fair value on initial recognition.

Subsequent mensurement

Debt instruments at amortized cost

A “debt instramant’ |5 measured &l the amortized cost i both the following conditions are met:

{g) The asset is held within a business model whose objsetive is to hald assets for cofiecting

contractusl cash flows, and
(b} Contractual terms of the asset give rise on specified dates to cash flows that are sobely

payments of principal and interest (SPPIy an the principal amount outstanding,

After initial measurement, such finsnciz] assets ars subsequently measured at amortized cost
using the EIR method, Amortized eost is calculated by taking into account any discount or

HIY- e o B
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Notes to the Miaaclal statements (continued)

premium on scquisition and fees of costs that are an Integrel pert of the EIR, The EIR
amortization is included in finance incoms fn the profit or losi. The losses wrising from
fmpairment are recognized in the statement 6f profit end loss, This category genarally applies to
trade and other receivables.

Debt instrument at FVTOCI {Fair value through OCI)
A "debt iustrument” is classified as at the FVTOCT if both of the following criteria are met:

(2) The ohjective of the business model is schieved both by collecting contractual cash flows and
solling the financin] assets, and
(b) The asset’s conteactuat cash flows represent SPPI

Dbt instruments included within the FVTOCI category are measured initially as well as ar each
reporting date at fair value, Falr value movements are recognized in the 0OCIL However, the
Company recognizes interest income, impairment losses & reversals and foreign exchange gain or
loss in the profit and loss. On derecognition of the asset, cumulative galn o loss previcusly
recognized in OCI is reclassified from the equity to profit and loss. Interest earned whilst holding
FVTOCT debt instrument is reporied as inferest incoine using the ELR methad

Debt instrument at FVTPL (Fair value through profit or loss)

FWTPL is a residual category for dobt instruments, Any debt instrument, which does nol nieet the
criteria for categorization 25 at amortized cost or &3 FWTOCI, is classified a5 at FVTPL,

In addition, the Company may elect to classify a debt instrament, which otherwise mesis
amurtized cost or FVTOCH eriteria, &5 at FVTPL. However, such clection is allowed only if dolng
so reduces or eliminates & measurement or recognition inconsisténcy (referred 1o as ‘aceounting
mismatch'), Debt instruments included within the FVTPL category are measured at fair valuc
with all changes recognized in the statement of profit and loss. Interest income en such
investments is presented under “Other income”.

Ite-recognition

A finzacial asset {or, where applicable, a part of 2 financial asset or part of a Group of similar
financial assets) is primasily derecognized (i.e. removed from the Company’s balance sheet)
witen;

= The rights ta receive cash fows fom the esset have expired, or

* The Company has transfarred its rights to receive cash flows from the asset or has assumed an
oblization to pay the recelved eash fows in full without materal delay fo a thind party under a
'pass-through® arrangement; and either {a) the Company has transferrad substantially all the risks
and rewards of the asset, or (b) the Compasny has peither transferred nor retained substantially all
the rigks and rewards of the nsset, bul has transferred contral of the asset,

The difference between the carrving amount and the amount of consideration received /
receivable is recognized in the Siatement of Profit and Loss.

Impairment of financial assets

In sccordance with Ind AS 109, the Company #pplies expecied credit toss (ECL) madel for
measurement ind recognition of impairment loss on the fallowing financial assets and credit risk

exposure:
{a) Financial assets that are debt instruments, and are measured &t amortized cost e.g., loans, debt

securites, deposits and bank balance.
(b} Trade recelvables, unbilled revenue and contract ussats under [nd AS 115,
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Notes to the financial statements {continued)

For trade reccivables and contract assets‘unbilled revemue, the Company applies the simplified
approach required by Ind AS 109 Financial [nstruments, which requires [ifetime expected losses
to be recognized from |nitial recognitien, =

For recognition of impairment foss on ather financial assats and risk exposure, the Company
determines that whether there has been & significant increase in the eredit rick since initial
recognition, If cradit risk hos not increased significantly, 12-month ECL is used to provide for
Impairment lass. However, if credit risk has inereased sipnificantly, lifetime ECL is used. IE ina
subsequent period, credit quality of the instument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity revens lo recognizing
impalrment loss allowanes based on 12-month BCL,

For purchased or originated credit impaived financial assets, a loss allowance ls recognized for the
eumulative changes in lifetime expecied credited losses since initial recognition,

8.2 Financial liabilities
Lnitial recognition and messuremant

Financial liabilities are classified, at initial recognition, as Gnanclal liabilities at fair value through
profit or loss, borrowings, payables. All fivencial liabilitles are recognized initially at fair value
and, in the case of borrowings and payables, not of direetly arributable transaction costs. The
Company's financial liabilities Include trade and other payables, borrowings including bank

overdrafs and payable for cepital expenditure.

Subsequent measurement
The measurement of fnancial [iabilities dapends on their classification, as described balow:

Financial liabilities at amartized cnst _
Afwr initlal mepsurement, soch financial liabikities are subsequently measured at amortized cost
using the EIR method, Gaing and losses are recognized in the statement of profit and loss when
the liabilitics are detecopnized as well as through the EIR amortization process. Amontized cosl is
caleulated by taking into sccount any discount or premium on aoquisition end fess or costs that
are gn intsgral part of the EIR. The EIR amortization is included in finance costs in the profit or
loss. This category generally applies to barrowings, lrade payables and other contractual
limbilities.

Financial lizbilities at fair value through profit or loss

Financizl fabilities at fair value through profit or boss include financinl liabililles held for trading
and financial lisbilities designated upon initial recognition a5 at fair value through profit or loss.
Flmaneial labilities are classifled as held for trading if they are incurred for the purposc of
repurchasing In the near term. This category also includes derivative financial instrurments entered
into by the Company that are not designated as hedging instruments in hedge relationships as
defied by Tnd AS 109, Separated embedded darivarives are also clpssified as held for trading

uniess they are designeted as effective hedging instriments,

Giains or losses on liabilities held for wading ere recognized in the stutemnent of profit and loss,
Financlal liabilities designated upon initial revognition at fair value through profit er loss are
designated at the initial date of recognition, and only if the eriteria in Ind AS 109 are satisfied. For
liabilities designated as FYTPL, fsir valus gaine/losses attributable 1o changes in own credit risk

gre recognized in OCL These gainsdosses are not subsequently transferrsd to profit and loss.
However, he company may transfer the curnulative gain or Joss within equity, All other changes

-
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(11N

in fair value of such Hability are recagnized in the statement of profit and loss, The Company b
not designated any financial liability a5 at fair value through profit and loss.

De-recagnition .
A financial lisbility is dececognized when the obligation under Lhe liability is discharged or
cancelled or expired, When an existing financig! liability is replaced by another from tie snme
lendes on substantially different terms, or the terms of an existing Hability are substantially
modified. such an exchange or modification is ireated as the derccognition of the original liability
and the recognition of a new lisbility. The difference in the respective carrying amounts is
recognized in the statemant of prafit and loss.

Offsetting of financlul nysets and financial Labilities

Financial assets and financlal liahilities are affset and tha net amount iz presented in the balancs
ghest i there is a corrently enforceable legal right 1o offset the recognized mmounts and Lhers 15 un
intention to settle on a nel basis, to realize the assets and setrle the Habilitics simultansously.

Borrowing costs

Borrowing costs consist of (a) interest expense caloulated uslig the effective imerest method as
described in Ind AS [09 — *Financial Instruments’ (b) interest expense on lease liabilities
recaznized in accordance with Ind AS 116~ ‘Leases” and (c) exchange differences arising from
foreign currency borrowings to the extent that they are regarded as in edjustment (o inteyeat costs,
Borrowing costs that are directly attributable to the acquisition, construction of erection of
gualifying assels are capitalized s part of cost af such asset until such time the Asscls are
substantially ready for their intended use. Qualifying assets are assets which necessarily take
substantial period of time 1o get ready for thair intended use or sals,

Wien the Company borrows funds specifically for the purpose of abimining a qualifying assel, the
borrowing costs Incurred are capitalized, When Company borrows funds general ly and uses them
for the purposs of obtaining # qualilying assel, the capitaiization of the botowing costs is
computed based on the weighted average cost of general barrowing that are outstanding during
the period and used for the acquisition, eonstruction or erperiom of the qualifying asset, However,
borrowing cosis applicable o borrowings made specifically for the purpose of obtaining 2
qualifying asset, ore exclude from ihis caleulations, until substantially all the ariivities necessary
to prepars that fior its intended use or sale are camplete.

income carmed on temporary invesiment of fhe borrowings pending their utilization for
expenditure on the qualifying assels Is doducted fram the borrowing costs eligible for
capitalization.

Capitalization of borrowing costs ceases when substantially all the activities necessary 1 propare
the qualifying assets for their intanded yses are complete.

Other borrowing costs are recognized as an expense in the year in which they arz ineurred.

Inventories

Inventaries are vilued ot the lower of cost and net reglizable valoe. Cost inclodes cost of
purchase, cost of conversion and other costs incurred in bringing the inventaries to their present
location and condition, Cost i dotermined on weighled average basis. Costs of purchased
inventory are determined efter deducting rehetes,tmde discounts and other similar items. Met
cealizable value is the estimated selling price in the ordingry course of business, less estimated
costs of completion and the estimated casts necessary to make the sale.

The diminution in the value of obsolete, unserviceable, surplus and non-moving ftems of stores

8- e cens
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13,

13,

I,

and spares is asceriained on review and proyided for.
Steel scrap is valued I.Eﬂsﬁma.lbd realizable value,

Caszh and casl equivalents ) '

Cash and cash cquivalenis in the balance shest comprise cash al banks, eash on hand and short-
term deposits with an original maturity of three months or lass, that are readily convertible to .
known amount of cash and which are subject ta an insignificant risk of changes in value.

Fly ash utilization reserve fund

Proceeds from sale of ash/fash products along-with income on investment of surplus Tunds are
wransferred to *Fly ash utilization reserve fund” in terms of provisions of gazette notification daled
3 Movember 2000 issusd by Ministry of Environment and Forests, Government of India. The fund
s utilized towards expenditure on development of infrastroctire/facilities, promotlon &
faoilitation activities for wse of fly ash.

Provisions, contingent liablHties and contingent assEts

A provision is recognized if, as a result of a past evenl. the Company has a present legal o
canstructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the tirne value of money
s materisl, provisions are determined by discounting the expected future cash flows at 1 pre-ax
rate that refiects current marker assessments of the time value of money #nd the risks specitic to
the liability, When discounting is used, the increase in the provision due to the passage of time is
recogiilzed as a finance eosk

The amount recognized as & provision is the best estimate of the consideration required to seitle
the present obligation at reporting date, faking Into account thee risks and uncerteinties surrounding
the obligation.

When some or all of the ecomamic benefils required o seftle & pravision are expected to be
recoverad from @ third party, the receivable is recognized as an asset if it is virtually certain that
reimbursement will be received end the amount of the receivable can be measured relinbly. The
expense relaling to a provision is presenied in the statement of profit and loss net of
reimbursement, il any.

Contingent liabilities are possible obligations that arise from past svemts and whose existence will
only be confirmed by the occurrence of non-ocCurTence of one or more future svents nol whally
within the control of the Company, Where it is not probable that an outflow of seenomic benefils
will be required, or the amount cannat he estimiated reliably, the abligation is disclosed as 3
contingent lighility, unless the probability of outflow of economic benefits is remote. Contingsnt
liahilities are disclosed on the basis of judgment of the management/independant experls. These
are reviewed ol each balance sheet dats and are adjusted to reflect the current mamigement
esiimale.

Contingent assets are possible assets that arise from past events and whase existence will be
confirmed only by the occurrence or non-gecurmence of one or more uncertain future events not
whelly within the controf of the Company. Contingent sssets are disclosed in the financial
statements when inflow of economic bencfits I3 probable on the basis of judgment of
management, These are essessed continually to ensure that developments are appropriately
reflected in the financial statements.

Forelgn currency transactions and transtation
Transactions in foreign currencies are initially resorded at the functonal currency spot rates at the
date the transaction first qualifies for recognition.

(0 . U=
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Manetary assets and lishilities denominated in foreign surrengies are translated al the functional
currency spot rates of exchange at the reporting date, Exchange differences arising on settlement
or translation of oonetary items are recognizgd in the starement of profit and loss in the year in
which it arises with the excaption that exchange differences on long lerm monetary items relaied
1o scquisition of property, plant and equipment recognized up to 31 March 2016 are adjusted to
the carrying cost of property, plant and squipment.

Non-monetary items denominsted in foreign currency which ave measured in terms of historigal
cost are recorded using the exchange rafe gt the date af the transaction, In case of advanes
consideration raceived ar paid in a foreign currency, the date of transaclion For the purpose of
determining the exchange rte 1o usc on initial recognition of the relaled sssel, expense o income
{or part of it), is when the Company initially recognizes the non-Monetary asset of RON-MONELAry
fiability arisimg from the payment or receipt of edvance comsideration.

15, Revenue

Company's revenues arise from generation and sale of energy and other income. Revenus from
ather income comprises inlerast from banks, employees, contractors stc., surcharge received from
bhenchiciaries for delayed payments, sale of scrap, other mizcellansous income, cto.

15,1, Revenue from sale of energy

The Coropany’s operations in India are regulated under the Elecirloity Act, 2003, Accordingly,
the CERC determines the tariff for the Campany's power plants besed on the norms prescribed In
he tedfF regulations as applicable from time fo time. Tariff is hased on the capital cost Inpurred
for & specific power plant and primarily comprises two components: capacity charge i.e. 2 fixed
charge, that ncludes depreciation, retum on equity, intersst on working capiral, operating &
maknlenance expenses, interest on loan and energy charpe i.8, a varisble charge primarily based
on fuel costs.

Revenus is measured based on the consideration that is specified in & cantract with o customer of
is expeoted to be received in exchange for the products or services and exeludes amounts
collected on behalf of third parties, The Company recognizes revenue when (or as) the
performance obligation is safisfied, which typically oecurs when (or as) control over the products
ar services is transferred o 8 customer.

Revenue from sale of energy is accounted for based on tariff rates epproved by the CERC (except
items indicated as provisional) us modified by the orders of Appellate Trinunyl for Electricity to
he extent applicable. In case the teriff rates are yet to be approved/items indicated provisional by
the CERC in their arders, provisional rates are adopéed considering the applicable CERC Tariff
Regulations, Revenue from sale of energy is recognizad once the eleotricity hag been deliverad 1o
the benaficiary and is messurad through & tegular roview of usage meters. Beneficiaries are billed
on a perindic and regular basis. As at each roporting date, revenue fom sale of enengy Includes an
accrual for sales dellvered to beneficiaries but not vet billed i.e. contract assets/ unbilled revenue.

The incentivesidisincentives are accounted for based on the nomms nofified'spproved by the
CERC as per principles enunciated in Ind AS | 15. *pavenue from contracts with customers’. In
cases the same have not been nodified / approved, incentives/disincentives ane accounted for on
previsional basis,

15.2, Other income

Interest income is recognized, when no significant uncertainty as 10 measurability or collectability
exist, on & lime proportion basis taking into account the amount outstanding and the applicable
Interest mte, using the effective intorest rate method (EIR), Far credit impaired financial assets the
EIR is applied to the net camylng amaount of the financial asset (after deduction of the foss
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16

allowancs), EIR s the rate ther discounts the estimated future cash neceipts through the expectzd
lite of the finencial ssset to the net carrying amount of the financiel assel For purchased or
arigineted credit-impaired (POCT) financial assets interest income i recognized by calculating the
creditsadjusted EIR snd applying that rate fo the amortized cost of the asset. The credit-adjusted
EIR is the intcrest rate thet, at original recognition, discounts the sstimated fisture cash flows
{inoluding credit losses) to the amortized cost of the POCI assets,

Scrap ather than steel sorap s accounted for a2 and when sold.

Irsurance claims for loss of profit ere accounted for in the year of acceptance: (nher insurance
claims are accounted for based on cenainty of realization,

Revenue (rom rentals and operating leases is recognized an an sccrugl basis in acoordance with
the substance of the relevant agreement.

For debt instruments measured at amortized cost or at fair vatue through ofker comprehensive
income (OCT), interest income s recordad using the effective Interest rate (EIR). EIR is the rate
that exactly discounts the estimated fiture cash payments or receipts over the expected life of the
financial instrument or a shorter period, where sppropriste, to the gross carrying emount of the
financial assel or to the mnonizd cost of & financiol lability, When calculating the EIR, the
Coinpany estimales the expected cash flows by considering all the contractual tenns of the
financial instroment (for example, prepayment, extension, call end similar options) but does ot
consider the expected credit losses. Interest income is included in other income in the stalement of
profitand loss.

The interest/surcharge on late paymentioverdue trade receivables for sale ol energy is recognlized
witen no significant anoertainty &3 to measurehility or colloctability exises.

Interest’surcharge recoverable on advances ro suppliers as well as warranty claims whercver there
is uncertinty of realization/accepance are oot treated as accrued and are therefore, accounted for

of recoiptiacceptance,

Employee benefits

16,1, Pefined contribution plans

A defined contribution plan is a post-employment beneffl plan under whick an entity pays fixad
conirihutions dato separete entities and will bave no legal or constructive obligarion to pay further
amounts. Cbligations for contributions te detteed contribution plans are recognized as an
employee benefits expense in the stalement of prafit or loss in the period dwing which serviees
are rendered by amployees. Prepaid contributions are recognized as an asset o the extent that a
cash vefimd or a reduction in fiture payments is avaiteble. Contributions 1o & defined contribution
plan that are due after more than 12 months after the end of the period in which the employees
render the service are dizcounted to their present value.

In respert of employess from parent company NTPC Limited- Employess benefits include
provident fund, pension, gramity, post retirement medionl facilities. compensated absences, long
service award, economic rehabilitation scheme & other terminal benefits, In lerms of the
arrangement with the parent company, the company is to make a fixed contribution of the
sggregate of basle pay and dearness allowance for the perfed of service rendared in the company.
Accordingly, theses smployes benefits are treated as defined contribution scheme

The Company poys a defined contribution for provident find for employees on it's roll to the fund
administered and managed by Oovernment of India. Both the employes and the Company make
monthly contribution equel to a specified percentage of the employee’s salary. The contribulions
toy the fund for the yesr are récognized as an expense and charged to the statement of profit and

foss.
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In respect of employess on the roll of the company, expenditure in relation to gratuity and lesve
encashment recognized on the basis of acwarial valuation.

L]
16.2. Defined benefit plan

A defined beneflt plan is a post-employment benefit plan othar than a defined contribution plan
The Company’s Habillty towards gratuity for the employees on its roll {s in the nature of defined
benefit plan.

The Company’s net obligation In respect of defined benefit plan Is caloulated by estimating the
amount of futare benefit that employees have eamed in retam for their service in the current and
priar periods; that benefit is discounted to determine its presant value. Any unrecognized past
service costs and the falr value of any plan assets are deducted, The discount mte is besed on the
prevailing market yields of Indlan govemmenl securitics as at the reporting date that have
maturity dates approximating the terms of the Company®s obligations and that are denominated in
the sarne gurrency in which the benefits aro expected to be paid.

The calculadon is performed annually by a qualified sctuary wsing the projecied unit credit
method. Any actuarial gaing or losses are récognized in OCI in the period in which they arize,
When the beoefis of a plan are improved, the portion of the mcreased benafit relating to pest
service by employees §s recognized in profit or loss on a straight-line basis over the avemge
perid wntil the benefits become vestsd. To the extenr that the bepafits vest immediately, the
expense is recognized immediately in statement of profit and loss.

163, Diher long-term employer henefits

Benefits under the Company®s leave encushment scheme for the employvees oo its rofl constitute
ather long-term employee benefim.

The Company’s net obligadon in respect of leave encashment is the amount of future benefit tha:
employees have eamed in return for their service in the current and prior periods; that benefit is
discounted to determine its present value, and the Toir value of any relared asseis is deducted, The
disoount rate Is based on the prevaillng marker yields of Indian government securides as at the
reporting date thal beve matarity dites approximating the terms of the Company’s obligations.
The ealeutation [& performed using the projected unit credit method. Any actuirial gains or losses
are recopnized in profit or loss in the period in which they anse.

The obligations are presented as cursent liabilities in the balance shest if the entity does not have
an unconditional right to defer settlement for at least twalve months after the reporting period,
regardiess of when the actual setlement is expectad 1o ocowr.

16.4. Short-term benefits
Shori-term emplaye=e benefit obligations are mzasured on gn undiscounted basis and ate expensad
ud the reluted service is provided,

¥ 1
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17

18.

A Tinhility is recognized for the amount expected to be paid under performance related pay if the
Campany has a present legal or constyuctive obligation to pay thig amount a3 a result of past
service provided by the-employee and the obligation cgn be estimatad reliably.

Other expenses
Expenses on training & recruitment and voluntury community devefopment are charged Lo
staterment of profit and |oss in (he year incurred.

Transit and handling losses of coal as per Company's norms ere included in cost of coal,

Income tax

Income tax expense comprises ourrent and deferred tax. Current tux expenst s recagnized in
statement of profit and loss except to the extent that it refates to tems recognized directly in other
comprehensive income (OC1) or equity, in which case it is recognized in OCI or equity,

respectively.

Current tax is the expected tax payable on the taxabis income for the year computad us per the
provisions of Income Tax Act, 1961, using tax rates enacted or sobstantively enacted by the end
of the reporting period, and any adjustment to tax payable in respect of previous years,

Deferred tax is revognized using the balance sheet method, on remporary differences between the
carrying amounts of assets and labilities for Gnancial reporting purposes and the tax bases of
assets and labilities. Defamred tax is measured gl the tax rates that are expected (o be upplicd to
wemporary differences when they materialize, based on the laws that have been enncted or
substantively enacted by the reporting date. Deferred tax assets and liabilities are offeed if there is
2 legally enforceable right 1o offset corent tax Habilities and aszets, and they relate to income
taes levied by the same tex authority

Deforred tax is recognized In statement of profit and loss except 1o the exient Mat it relates w
ftems reeopnized directly in OCI or equity, in which case it is recognized in OCI ar equity,
respectively.

A deferred tax asset Is recognized for ail deductible temporary differences to the extent that it is
probable that Future taxable profits will be available againgt which the deductible wemporary
dilference can be utilized. Deferred tax assets are reviewed at each reporting date and are reduces
{6 the sxtent thar it is no longer probable that the sufficient taxable profits will be evailable in
firture to allow all or part of deferred tax assets to be utilised,

Additional income taxes thal arise from the distribution of dividends are recognized at the same
sime that the lability to pay the related dividend fs recognized. The income ax consequences af
dividends ure recognized I profit or loss, other comprehensive income or equity according to
where the Company originetly recognized those past transactions or events.

Deferred tax assets include Minimum Aliernative Tax (MAT) paid in accordance with the tax
taws in India, which Is likely to give futurs scomomic benafits in the form of availability of et off
against future income tax liability, MAT credit is recognized as defersed tax asset in the balance
shest when the asset can be measured reliably and it is probable that the future taxable profit will
be available against which MAT credit can be utilized.

When there is uncerfainty regarding lncome st treatments, the Company aisesses whether a tax
authority is llkely to accept an uncariain lax treatment. If it concludes that the tax authority is
ynlikely to sccept an unceriain tax treatment, the effect of the unceriainty on Taxable incone, tax
bases and unused tax losses and unused tax credits s recognized. The effect of the uncertainty is
recognized using the method that, in esch case, best reflects the outcome of the uncertainty: the
mast Tikely outcome or the expected value. For each case, the Compeny evaluares whether 1o

7d

ket
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1%

0.

23,

conishder each unceduin tax tregtment separately, of in conjunction with anather or several other
uncartain tax freatments, based on the approach that best prefixes the resolution of nncermainty.

T &

Operating iq;mnu
In sccordance with Ind AS |08-'Operating Ssgments’, the operating segments used to present
segment information ere identified on the basis of Intemal reports wsed by the Cormpany’s
mamagement to allocale Tesources to the segments and assess their performance, The Board of
Directors fs collectively the Company’s ‘Chief Operating Decision Maker" or “CODM® within the
meaning of Ind AS 108. In the opinion of the inanagement, there s only one reportable segmen

[“Gunsration of Energy ™).

Dividends

Dividends and interim dividends paysble to the Company’s shareholders are recognized as
changes in equity in the period in which they are approved by the shereholders and the Board of
Dircators respectively.

Material prior period errors

Material priar period erroms are comected ratrospectively by restating the comparative amounts for
the prior periods presented in which the error oceurred. [f the error oocurred befors the earliest
period presented, the opening belances of assets, labilities and equity for the earliest period
presenied, are restated,

. Eurnings per share

Basic earnings per equity share is computed by dividing the net profit or logs attributeble 1o equity
shareholders of the Company by the welghted average nuimber of equity shares outstanding

dyring the financial year,

Diluted earnings per equity share is computed by dividing the nat profit or ipss attributable to
equity sharsholders of the Company by the walghted average number of equity shares considered
for deriving busic eamings per equity shure ond also the weighted average number of equity
ehares that could have been issued upon conversion of all dilutive potential equity shares.

Basic and diluted earnings per equity share are alzo compuled using the camings LMOuIE
excluding the movements in regulatory deferral account balances.

Seatement of cash Mows

Siatement of cash flows is prepared in accordance with the indirect method prescribed in Ind AS 7
*Statement of cash flows'.

Ma
o BARS/ATRC ey

2§§
;

< e

U

265




Kanit Bljlee Urpadan Nigam Limited
Motes to the finsacial statements (continoed)

. Use of estimates and management judgments
The preparation of financial stafements requires management lo make judgments, estimates and
assumptions that may impact the application of accounting policies® and the reported value of
ussets, liabililies, income, expenses and related disclosures concerning the items invalved s well
as contingent aseets and |iabillties ar the balence sheet date. The estimates and management's
judgments are based on previous experience & other factors considered reasonable and pruclent in
the circumstances, Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions o accounting
sstimalas are pecognized in the period in which the estimates are revised and in eny future periods
affected.
In order to enhance understanding of the financial statements, information about significant areas
of estimation, uncertainty and critical judgments in applying accounting policles that have the
tmaost signifieant effect on the amounts recognized in the financial statements is a5 under:

. Formulation of sccounting pollcies

The dceounting policles are formulated in a manner that results in financial statzments containing
relevant and reliable infarmation about the transactions, other events and conditions to which they
apply. Those policies need not be applied when the effect of applying them is lmmaterial.

2. Useful life of property, plant and equiprient and intangible ssets
The estimated useful life of propersy, plant and equipment and intangible assets is based on a
number of factors including the effects of obsolescence, demand, campetition and other economic

factors (such as the stability of the industry and knows technological advances) and the level of
mainienance expanditures required to obtain the expected future cash flows froin the astet,

Useful life of the ussets of the generation of elsctricity business is determined by the CERC Tariff
Regulations in accordance with Schedule 1l of the Companies Act, 2013.

3. Recoverable amount of property, plant and equipment and intangible osves

The recoverable amoun! of property, plant and equipiment and intangible assets Iy based on
estimates and assumptions regarding in particular the expected market outlock and future cash

flaws associated with the power plants. Any changes in these assumptions mey have a material
impact on the messurement of the recoverable amount and could result in impairment.

4. Post-employment benefit plans

Employee benefit abligations are measurzd on the besis of actuarial assumptions which Include
mortality and withdrawal rates as well rs assumptions concerning fiture developments in discount
rates, the tate of solary inoreases and the inflation rate. The Company considers that the
assumptions nsed to measure Tts obligations are appropriate and documented. However, any
changes in thess assumptions may have a materisl inpact on the resulting calculstions.

5. Revenues

The Company records revenue from sale of enargy based on tariiT rates approved by the CERC as
modified by the orders of Appellata Tribunal for Electricity, as per principles enuneinted under
Ind AS 115. However, [n cases where tarifl rates are yot fo be approved, provisional rates are
adopted considering the applicable CERC Tariff Rogulations.

6. Assets hekd for sale

Significant judgment fs required to apply the pecounting of non-current assets held for sale under
ind AS 105 - “Mop-current assets held for sale and discontinued operations, In assessing the

44
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applicability, management has exercised judgment to cvaluate the availability of the asset for
immediate sale, management's commitment for the mile and probability of sale within one year to
‘conclude If their carrying amolint will be recovered principally through a sale transaction rather

than through continuing uss.

7. Regulatory deferral acconnt balances

Recognition of regulatory deferral account balances involves significant judgements including
ahout fiture tarffF regulations gince these are based on estimation of the amounts expecied to be
recoverable’payable through tariff In future,

8. Provislons znd confingencices

The assessments undertaken in recognizing provisions and contingencies have been made in
accordance with Ind AS 37, ‘Provisions, contingent liabilities and contingert assets’. The
evaluation of the likelihood of the contingent events has required best judgment by manegement
regarding the probebility of exposure to potential Joss. Should circumstances change following
unfioreseeable developments, this likelihood could alter.

9. Incame taxes
Significunt cstimates are involved in determining the provision for income taxes, including
amount expecied to be paid/recovered fur uncertain tax positions,
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5 Mher non current atscls

¥ Lakihs
Partlenlard As ml Asat
31 March 1021 31 March 2030
Capdtal advidein
Urisecured, sonsicersd good
Corvered by bank gunmaniee 304,25 41443
Cthery S 19426 5,058 06
9,796,581 2,000.6%
Aulvancey other than caplinl mdvones
Security dupouits BLEI Hpd
Acvance tax & tox deduites of popecy 203346 EA420.05
Lesa: Provigiom fov t8x 118566 1.558.33
Tatal 10.730.94 110, Eﬂt

) Advanee ax irehudes £ 13024 Lakis peid doring Finapsinl Year 2020-21 and ¥ 189,04 Lakhs paid during the Firencial Year 3019.20 under
the Schere fommed threugh Direct Tax Vivad s Vighwos Scheme Ao 2020 for respbution of pending disputsd 1ay masners fior the Financial
Years 201112, 201213, 08 3-14 anc 201415 after setifemant of adjusted refunds’ advanos taes ingluding tax pard under prolest in sarlier
yoasy. Declarntion vader the Schemse will be [led a3 per the dur dutes defined in fe scheme and exiended from imes in fime.

& Tvemiories
T Lakls
Particmlars As Bl A bl
31 Maorgh 2021 31 March 2030
sl 418412 1. 384 &5
Fueed 04l Ll 18607
Siares ard gperes 555453 41H N
Chericals & oondumabics 37548 0.4
Swiel semp 4515 ThET
Lioas rools 2138 1.8
Qi (refer note & belas) 147308 1,200.12
1250087 TEHLTE
less. Frovishon far sheriages . 1 | 16,75
Less: Provision fior ebsolemsungerviceabls itsmadimmution m valae af surphs [ona? oot
irvemmany
Talul 12409, 00 T"“'-’éﬁ-
a} Imveniories include matotiak-n-fansit ? Lokhs.
Partkulars Ag ai Az al
3 Mareh 2021 31 Merch 2920
Caal Lotz .
Sloges and apares L3400 g
Others 133 .38
1,243.7T4 16348

Tl

) Ievemliony iterm, other tian steel serap, have been valeed e per accoanting pobicy no. C. 10 {noi 1], Sieel somp has beon valued of estimated

realissble vahe,
¢} Invertaries-Otthers mcludes stesl, coment, slectrical consemakies o,

dh Pumphilm'tpdA.Sl.'Inv:mﬁﬁwidulhmﬂlﬂm“mpllﬁwdﬁrm'rnmb;:mdnufnu m’lmunwdunm:wiﬁc.n
doam Below goat i the finished products in which they will be insarpomied are expected fo be sold = or sbove cost. The Company i
uperating in the regalstory envitonment and e perCERC TanfT regulatlons, coat of flscd ond other inventony sz i recuvened s per o)

regulorions. Aczordingly, fhe malisabls walue of the inenionies i not Tower than the cost.

o} Refer Nabe 14 and 19 for inventories plediped as seciinty by tha company.

1) Inwemory recopnized &3 expense during the year:
T L
Pariiculars For the yenr emifed For the year ended
31 March 2021 31 March 2030
Fusch {Mote 26) i'!.ﬁ.l: l4.§::1§
corgimed K] i
!';‘:: e §7,TiE.56 508
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L - = .

T Trade reeeivehles

T Lakka

Fariicalars Anat An af
31 Mnreh 2021 31 Muoreh 2{20

Tratie Recoivabiles {Unspoured, considered good) §2,509.26 1,350 04
Toral B1,500.26 71,3504

a) Refer Note 14 and 17 for tmge receivablen pledged os sepurtty by the comparny,

b) Trede Recefvebles incliades 2 23,532.06 Lekha (31 March 2020: 7 16,885.11 Lakchs) inchuding enbilied ravenue recoivobles: from Ry Grid
Corporation of Cdisha {GRIDCOY, one of the henefizinry of the Mumdfgne Themmal Power Stiion Stage-Il {2#195 M%) from stom m
payment hes beon reaived by the compary in liew of allocaied capacity mspite of rpested reminders. Miis GRADCO has approached Fawer
Ministry for de-allocation of pawer end hes not relesssd payments tifl date, Communicating fram the Mintsery of Power ds avaited, Since the
Compary has made mvailabls contracted sapply to GRIDCT, the Company believes that ORIDC0 is finble ta malos payment af all charges in
lire wiith PPA snd CERC Regulations in foecs

£ Cash and cesh equivalents
E Lakhs
Purticular A ni As ot
J1 March 2021 31 Merch H20
Nalanees with banks
Curmoni eccounits 2T IE 05990
Depeaits with origies] matanity upto {hme months (melisding inlases sherosd) 682933 261709
Tainl THIE45 TETTO8
% fank balance oiher thas cash sed cosh equivalenis
¥ Lakhs
Partizulars Ad ol Az ot
1 March 2021 31 Marh 2020
Diepaiits with origimal matrity of mate than dwee months sud meduing within ene 3660 131,
yeaar {including imerest nocrued)
Earmarked baletoes with banka 13656 fildl
Tutal HJ=.I=i_ 193,16

1) Deposits with criginal misarity of more than thires mantha nnd msturing within one year epreseats © 319,60 Lakh (31 March 2020: 1 134
Letkhe) whiich has hoen keph in corporasie Mggnd ierm deporits wilh bank

&) Ermarked baliaroes with banks
Yiakhs
Partbenfars Asat Asat
31 Murch 2021 31 Mugch 2020

LEE L .
73462 &1.41

13686 141

Wdargin Momey sgning fesier of eredit fincluding [nlerest soorued)
Fly Ash Uil sntion Ressre find (Bote [3)
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Kant Bifles Uipadnn Nigam Limited
Motes to the (inuacial srstements

10 s Minsnyisl sets =
b = ¥ Lokhs
Particulnrs Anwt Asa
A% March 2021 31 March 2020
Lirkilizd revenue {Linsecursd. considerad good) 14, 367.73 12,092.57
Others . 71796
Total 16,367.71 12,520,539

o) Uribilled reverue {8 pet of croddt o be passed 1o baneficiare: ut the time of billing ord inclites £16,367.73 Lakha (31 Much ik 4

12,092.57 Laichs) hiliee! to the heneficiarica after 31 Mareh for energy salas.

11 Oiler current asgris

1 Lakin
Particulars As 8l Ad B
N Marek 2321 31 Margh K620

Unsgoured Advenses, considere] gaod
Emphayees . 1.7 1an
Cartrosios & supplias 185179 L9
Peepaid lisurance 24647 24135

(Rrima recovemble

Unsecured, considered good A57.42 12669
Dapeuits with Govemmenl Aufhorites 75123 15127
Assets held for dispossl .43 048
Cilwers: 6.3 146
Tousl 4216.71 143940

o) Diepugits with Government Authornities irchudis 29 gmows of € F1308 Lakhs (31 March 2020 2 T08,0% Lakhs) depotiled under protest

Commersial Toes Autibogties ogairs demand for Entry Tax,

:
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Hoanth Biffee Utpasdnm Mignm Limited
Mokes fo the fnoncind statzneeme

» 12 Sharecaploal - v .

Partiralars As ar 3] March 2011 Az a1 31 March 2020 B
Na, of shares ¥ Lakhs o, of ahares ¥ Lukts

Equity slare capital
Aurhorized
Erquity shares of por velue 20O sach e 000000, 080 109, B00.00 2H0, L0 20000000
Tasued, mubierlbed snd fully pald up
Equily shares of par valuz 1) V- cach 1,600,673,705 IEhUﬂ.’lT L BAGTIT0E | 35,067, 37

o) Nlvements in equity sbare eapltab

Farticulnrs As ot 31 March 2021 As ol 11 March 2000

Mo, of sharss ¥ [akhs Mo of shares B Lakhy
Ax the hegioning af lhe year 1.56.06,73,705 156,737 1.51.06,73, 705 151,06737
Essued during the year- Right lssus 5,00,00,009 500000 S,00.00,000 5,000,060
Crutstznding at the end of the yeur 1,61,06,73, 705 161.067.37 |.56.05,73,705 156,047 .37

b} Terma snd dghts sttmched o equity share:

The Company hos arly oms dliss of equity shares aving a par value ¥ 105 per share. The holder of the squity shares are emtilled 1o raosive
dividends as declared from time (o e and ane catited ¢ vating rights propeetioman 1o their share holding an 1ha mesings of shargholéers.

€] 13etails of sharebolders hodding mare then 5% shores in the Company:
As at 3 March 2621

Az w31 March 2010

Particulars
o, of ghares Yeagn bobding Mo, of shares ange ho'ding
WITC Lid {inchuling nominees) 161.04,73, 708 10004 1.56,06,73.705 L0
i) fHividends !luq‘.nnuglhl;d at the end of the reporfing periad ! Lakha
Particulars As Bl Axa
31 March T0IL 31 barch 2020
FRILER 1| =

The Board of Thregtors have racommiendad the payment of dividend of 013 (310
tfareh 230 Mal) pec fully paid equity share. This propesed dividend issubjeei 16
ihe mppeercal aF shareheddars in the ensuing Annual Gonsml Meeting,
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FConfl Biflee Dignidun Migsm Limited

N the ftnmivei; LELLEN
i3 Diher equily . .
' T Eakha
PFarticulars A At As ut
M Mareh 2021 31 harch 2020
Shars spplization monsy pemding ativamont &,000.00 5,000.00
fendmed earnings B 1689 {5028, 34
Fly Ash Ulilisation Heserve Fund 7363 5141
Tanul 1449251 3.8
a) Share application money peading alotmenl T Lakia
TRecuncillation For the year ¢nded For the year erded
31 March 2021 31 Mareh 2020
Ciparing balaney 500000 .
Add: Share npplzstion monsy recerved curmg the year 4,000,090 110,008.00
L Shares kesued against shars spplication maney 5 ,600.00 5,0000.00
Closing balane: &,000.00 5,000,080
b} Rotained eurnings tlakhs
Reconciliation Far the year ended Fior tiw year ended
ri: 31 March 221 « ¥ Merch 2020
iperning balance (500824} (1532541}
Add- Prefit for the yest s per stasement of pofil and Toss 1545320 1039757
Add I of ke compreh=nsive income reoognised direoty in retiined samings
Met uchearin) gainafieases) on definod benshi pliths {net of @l L8] Ly
Adé Reunding O4F - 02
BATaRY 3,028 24}

Choning halance

Retaired Earnings are the peafits of e Company earmed tilE dulenot af gppropsiations. The seme wiill be orilised for the purpaies 28 per (1L

provisions al the Companies Agk, I k|

Fiarss for the yenr gaind 31 barch 2050 have e re-armanged o enhonce comparshility wizh (e crment year Finuneinl Stabenients

¢} Flv aab mfilisafion reserve fund T Lakhy
Reconcilmiion For the year ended T the year ended
31 March 2021 31 Mareh 2020
Cipening batanc: .41 -
Addd: Transfemsd during the year
Fevenue from operatiana 27134 16671
Other ncomw 1527 1.
Lz Utibized duging the year,
Tax Bxpeises L38 13.00
Criser sdminastration experass 27132 91490
Chasing balanco Ta82 ai41

Furnant to Gaeete Notificaticn duted 3 Nmember 2009, Erad by the M
{ikol ). the nrgang collectsd fran snie of My ash and My ach baged products
andy for the diveloament of infrastousiurs of foyilicy, prootien & fael
lirvel s pchieved

Dusring the yeer, proceeds of ® 17124
| 6 Lakhs) towards intersse on invesment
Mzzeh 020 ¢ 10590 Laskcha) bas baens utibiseed fhom the
ot Baution af MaBF,

The
{refier e B).
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sistry of Enviranmert and Forest (MoEF), Govermment of indin
should be kept in & sepanste eoeount hazd nmd sholl be lised
takicey netivitbes for use of fy aab wl 100 peezend 1l mah mliffzazion

Pk (31 March 2025 # 166.71 Lakhks) lmn iz af fly ash, wnd T 15.27 Lakhy (31 Barch J020; 2
Yurve heer rapafcmed to fhy sh- utilisscon neserve fund, An aenenpt of @ 17490 Lakks (31
iy msh reserve fund an oxpanses ncurred for aolivities 38 spacified in the nfarasakd

fund balanee of € 73,63 Lakhs (31 March 2000 : ® 81,41 Lakhs) hog been kepl in Bl bolances dlher than oerh £ cash squivalenis

AT S qmeral
am waneg®!
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Kanri Bijlee Utpadan Mignm Lindted

Moixs bo the Mmancial fLRtEMENES
14 Moo-curreat Borrowings -

¥ Lakhs
Parficnlars AR al A E
31 March 2021 A1 Marely 2020
Term Jumis
From Banks
Seemred
Rupes torm ks 151,774.37 (£ %0 L
From Others
Secured
Hupes ievm bain 51,74284 §5.506,18
Unsecuared
Flusper lerm bidi 17 RanGT 15.300.00
251 38088 341,735.17
Leass loterest necrued but not dee on Tera Lorns - 13300
Less: Carrent maturitics of berm loana
Frmn Banks
Secured rupos berm loen 19,731.87 1,40 44
From Otkera
Secured vigpise berm loan A, 7EL.62 3353482
Unsecunad rupee Term kon 11,433,338 543333
34,947.81 16, T4T 49
Tatu! —LOEAO06 __LAGNOS,

a) Seewred farm loang
i 4.0mn from comsuriem led by State Bumk of India for expansian nraject (2#195%W) et Kanti is secared by 2 (s priority cherge ua all

immovable propertics, movable propentics, boih present & fislure, periainiag 1o project, insluding land meosuring $75.05 acres and
esconil eharge om ull imvesbories and receivabies of the campany. The security will rmk pori-passs wirll wll vorm benders of the propegt
including Conzra Bank g5 detailed gt 5Mo vi balme. The charge has been creaied i favor of Security trustes ie. SBICAP Trudtee
Campany Limijed, Legal martgage of tand In fivor of seourily trusbes hos heen exgented for 377,18 scres [out of 975,05 serer) of land.
i} Toenk sanctlancd amoond of loon and girerstes cility is £ 3.01.975.00 Tkt nnd ® 1000000 Tukhs respretively, Repayresat period of
the fgam is 11 years and repayment has stared froom 30 Saptemher 2017 oir quaretty basis.

) The loan bears floating rete of ierest finked 1o Base Rt of respestivs lemdess sibject to minimiem nierest mie of 581 gix.menth
MCLR, plis 130 basis point (31 March 2020: one year MCLR plies 40 basiz paints].

i) I firsd phase the changs with Regisira of Companies (ROC) was filed on 27 Sooember 20110 G 594,84 Acres of Land end ROC
issued certifionte of Beglstration of Morigge oo 2§ Septenther 4011, ln second phase 28134 Acres of land wes mangagsd on 7
Navesnber 2014, ROC issued certificate of Repicration of Mortguge an 5 December 2014, cenilfying thal the Mangageichangs his been
regisiored for 2 244, 12800 Lakhs in their office in accordmce with the provisions contained in section 125 ® 130 of e Companics
1 Ths Campaty had applied and availed deferment of quariesly Instalment of 2 4,950.26 Lakhs due on 31 March 2020 far thees months
im ierms of BRI Cirtular Mo RBUZDIS-200186 daied 27 March 2000, The mammtoriuom of three months on paterts of instalmeals
{exeluding interest component) fallig due between | March 2020 10 31 May, 2020 on verm Jeane 23 mentioned 28 5.0, i hos been grnind
by lerders. The repnymictt schidule ks been shifled nerass the board by thres munths afler the morterium pericd.

vi) The Compony has ticd np @ e foon of € 4,830.00- Laichs fram Cunnra Bask for mannging laidine doring raion wise fpckdown
Imposed i March 2020, The sompany avasled eatine joan amaunt in April 2020 Bam lender. The loan i secured by a first pricity chargs
on &l immavatde properties, movable sropedties, both present & Futwre, pertninift o profect, including lesd mezswring 975,05 acres and
seoond change an all invenioeies and receivables of the company. The gecurity will rank pari-puesa with all som lenders af ihe peoject 25
detaibed af 5.no, § abovs, The charge hes bten crested in favour of Canars Bank with ROC. The lnse is repayable in 30 cqual quarerdy
ireatalrmants af ® 69200 Lakiis w.ef 30 Sepismber 2020 aad remaining amaunt in seventh instalment pn 31| March 2022

vii) Tho Company hes surrsndered term ban of T 4340000 Lakis tied vp from Consrn Bank for R&M of Ash Dyke Styp-l. FGD
Svatems of Stage-1l, AWRS warks of Stage-] and Liguid CH02 works of Stage) and Stage-If during the year in view of delay in awend aft
reialed wanks.

b) Unseewred term loans
i1 A term baan of ® 19,300 00 likbs had boen sanctiansd by the pasent conpeny MTPC Linvited during the fnsnsind year 201718 bearing

flxed interest rain of &% per annom (31 Maorch 2020: 10% per mnrum} payable quarterly, The Company had droen 2 8,000.00 takhs
during (he FY 2017-18, ¥ 3,000,00 [akhs during the FY 2012-19 and remaiming amosn] of € 830000 [ekks has bewea drawm during the
£ 119220, The berm boan is repayabibe i six equl haif yenrly insiments which has staned from 10 Sepramber 2020,

i3 A rerm lodn of €1 5.000.00 Lakhs hes sieen sanctianed by the ferent company WTPC Limdted during the financial year 201920 bearing
frupd imerest rate of 8% per snnom (31 March 2020: 109 per anomm) poysbls quartsrly, The Company his drawn the loen amaunt
during the yoar 2020-21, The Lerm boan s repayabibs in six equated quarerly instalments starling Foan 31 Desember 1021,

&) There hins hese no defiult [n repaymest af any of te fognd or imferest tlserzan &2 of the oad of e yiar.

Aﬂ;{émmiwlcmmdd} E
v & o ffes,/NTPC LIMITED
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Kand Bijlce Uipadnn Nigam Limiled
Maotes i the Mnancial statemenin

- " Lo
15 Other Maimciah Hahilities L
I Laklis
PRrHEEaF Ay wil As ot
5 31 March 2021 31 Barch 2020
Coalver liubilighes
Payahile Tor cnpim!l expendinees ZAT814 1,597 45
Tatxl 207814 . 1,637 45 |

i} Payuble for capimd expenditece represents Hability owards equigmenl supplicrs and erection vendors pendurg evaluntion ufpt.rrtrrnrrlm
ol pugrampes lest resulis,

16 Map-corrent provigkns
¥ Lakhg
Partlcutars Anaf Asar
31 March 2021 31 March X020
Proviglaon for employves bepefis
Gramsity 2450 182
Totul 24.50 1281

) Disclosures required by (nd AS 19 'Employes Benefits' are nade i voes 34.
i) Frgwres far the year ended 31 March 2020 have been re-arrariged to nbances cemparability with the cumest year Financial Siaiements

17 Deferred 1ax Babilithes {net)
2 Lakhs
Particulary Asai AbEl
31 March 1021 3| Mesrch 2024
Disferned tax Hahility
DiifFerence | book deprecintion mod fax depreciation 48.444.51 6,102 48
Less: Deferned tax assel
Lnsbsorbed doprociation 4534308 45,0742
Provisions 108,33 TR2E
Toml - -

a} Disclosuees requiced by Tnd A5 12 Tncome Tesss' are made in nals 42,
1} Dieferred tix assese and defirred tax finbitliies hove boen offesl n dhity ralate do the same gosernitg fawe,

18 Other non=curcent abllities
¥ Lakhs
Particalnrs Asal As sl
3 Mnrch 2021 31 Murch 2020
Dovernmend grirl 4,454,568 1345374
Total 448458 1345174

§) Dovernment gronks represents emount received frim Cievemment of India though Gavernment of Bilsar under Rashiriys Snn Vikss Yajia

{RSVY) for renovaetion snd modemization of sage [ (27110 MW,
b} Faguras e the yesr ended 31 Maroh 2020 hove boen re-amanged te snhinco eomparnhility with the ¢wrrent year Firancie! Siatemenis.

¢} There are no enfulfllad conditions ar ather contingenzies altncled 1o above grant

Mavements in government griats bacluding curreat on: ¥ Lakhs
Farticulars For e year ended Far thes yuer ended
31 March 2021 31 Mamch 2020
Corying smoint ot the beginung of the year 19,075,035 2156855
Add: Additlonsl grant recelved during the year - -
Lesss Dran? eecagnised as incoma during the year 562131 4,463 50
1345574 1807505

Currying emount nf the end of the year

Wﬂmw;}): Commarcial)
g, Genstel Managet SO ey,
7 & ) 9 Ffies/NTPC L
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Kangi Bijlee Ulpadan Migam [imited
Mowes 1o the financinl stdtements

W19 Curreat borrowings » . "
¥ Lakhs
Farticulary Agat Ay ap
31 Miarch 2021 31 March 2020
Secored lnsng repuyable oo demand
Fram Bk 43.576.93 45.952.87
Tueal ﬂj&ﬂ 45901 &7

1) The loan iz secured by kypotheostion of trade recelvables asd invenionies of the company,

B} The loan i secured by sccond charges on sl imuovable properties, moveble properties, both present & futuse, perinining o progect,
including land measwring 97505 scres. .

€] The loan benrs & foating rie af interest linked to ona year MCLR of Caners Bark (31 March 2020 Uiiee monts MOLR of Canas

d) There hos béen no default in eepmyment of ary of the Tonrs ar interet therean during tlig year.

I Trade payables

1 Lakhs
Particolyry Akt As Bl
31 Miarch 2621 3| March 2W£
For poods and servieed
Total cutstanding duss of micre s smoll enerprises 63364 40348
Total utsnnding ducs of craditons other than micrs and small snverprices 1210033 L&A AR
Total _32.833.97 | 70{F8 .G

o) Refer noteno. 35 for emeounts dug W rekaled parties,
b isclsaimes & required under Cranpanics Acl, 2003 MSMED Act, 2006 are provided In Mote 37
o) Cramsiemding ducs-ather than micro and small enderprises inchides T 39,95 Laidhia (3] Mareh 2020 2 54 84 Lkhd) peyahle t parend

cammERny

21 Ouber finsncial Dabitlides

1 Lakhs
Particulfir Az at Aswl
31 Mareh 2021 H March 2020
Currant maharkties of temm lean
From Banks
Secured rupos term loan 19730867 R R
Fromm Others
Seeured rupee tem [oan 3, THLAT 3353162
Ungeeured rupes tem lom 11.433.33 6,433.33
Iaterest seerued but not due on Term Loans . (N ]
Pavahle for caplie! expendilure
Total owlsianding duss of micro and small enterprizss 1,003.48 w7142
Tatal outstanding dues of credizers odhier tan micro snd small spicmprizes 1198195 16,420.50
Cicher payahies
Deparits from comtroctors and oahers 9518 T
Parent company 11.948.77 10,7134.92
Fayahlc o employeass 5379 41,87
Ohen 206118 166142
Total ﬂ.ﬂ!lll_ ﬁ?.#ﬂ&i_

o) Delafls in respeet of rate of it and ferms of repayment of cument maturities of secored 2nd unsssured fang e barrowings

imndicated above ore disclosed in note 14,
b} Discispaires a2 required unde Componies Ach, 2011 MSMED Act, 2008 are prowided i Mot 37,

<A

=%
< AR e FarrinTE )
A Mansgor (Gommeicial)
g i
{F | Yl (51 D ._.-'|"\:I|'_|_.-'| ()

78
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henadh Bijtee Utprdan Migem Lhnired
Notes to the financial siatements

22 Other carrendt abiliiien - -
T Lakhs
Paribeulars An gt A at
31 March 2021 31 March 2020
Gavernmenl grang B262.14 1503
Ta deducted ut source and olher statutory dues 421.00 1903
Advance froin Customners 188.81 bed TO
Toisl §ATRT 6,055, 04

) Figures for the vear ended 31 Masch 2020 have been re-armmged io enhamce comparabifity with the cusment yedr Financisl Staicments.

13 Short-term provisioas
T Lakhs
Purticulars Ax at Asaf
i 31 Murch 2021 31 Marzh 2020
Provision for emplayes henefits
Leave emcashmeni 28.41 2666
Girazuity [ 1.58
Caher proviclops
Provigions for obligstions incidental 1o band zoquasition 1:516.72 1,934.36
Sharinpzs in property, plent mod equipment pending irvestzation a7 227
Tatal 154768 L3TLIT

#) MMecineuros required by Ind AS 19 'Employes Benefts' are mede In nobe 34,
Iy Figores for the venrended 31 Marsh 2020 fave been resarruiged (0 dnlince companshility wilh tee curreist year Filmncial Statemis

) The sssumptions made for provisions relating to currenl perind are ormmdent with thase in the earlier wears. The ssgumptions and
satiniabss wsed for recognition of spch provisicns e qualitave (n nahers and thedr Hkelthood could aller in nexi fenciel pear, 18 is

mtpracticable for the company to compute the possibie offcet of mwumptions snd estimates mude in poagnizing Mese proavises,

dj Proviglon for sbligailons meldentul to fand sequisifion mchides supenditure on rehabilitation & retetflement (RER nchudmg the
amatnds payahle 1o the pojscl sffected persens (PAPs) tewards expenditore for providing community fasilities and cxpenditire in
compectlon with cawironmentad sspeets of the project. Coospany hes esthmsied (he provision based on the Rehabilielion Adhion Plaa
(AP opproved by the boanlfeompstent mitharsty, The oatflow of said provicion i expected b be lscered nmedbstaly an folifilment of

coaditiona,

Movements In previskons for ohligations incidentsl to land scqaiskons f Lakhs
Reconciliation For the yesr ended Far the year ended
31 March 2021 31 March 2020

Carmying sersoiant a1 the begiming of the year 1.534.86 1,647,314
Addd; Addltions during the wear - -

Laar Amosinls uzed during the year 1814 11248
Carryieg nmcund af the end af the year 1.516.72 133485
e} Movement in provisions for shorisges in property, plant sod squipment pending nvestigadons ¥ Laichs
Recanciliation Far the yeor ended For the vear ended
3| March 2021 31 basch 2020

Carying amourt af the bepinning of the year i) 17684
Mdd: Addifions during e year . -

- 179,58

Less: Amaumnes ssed during the yenr
127 117

Carrylng emannt uf the eud of the year

Adgy ﬁﬁ%
% & o o Manage,
# ww/ﬁ?i% Fomacay
TED
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Kanti Bigler Utpadss Migam Linaited
Motes t (he fimanclsl staiomeniy

24 Revemue fram operations & " v
T Lakhs
Particuiars Far the year endod For the year ended
31 March 2021 31 Marsh 3010
Eales
Fstiy Silos 145,282.60 164,215 46
Sale of Fiv Agh
Sals of fiy sshinsh producis T8 18671
Lesa: Transfemed (o Fly Ash Utilization Reseree Fuad {171.84) (18871}
Other Dperafing locmme
Recognized [rom defesred revenaie - governnyenl grint 5.621.31 4.4931.50
I berest fiom cosboimess 4.3 .78
Infernal Consumption of Power TE69 L1E
Total 150,985.13 169,052 55

a} The CERC heg issoed Tariff Ovder for MTTS Stage-Il 27195 MW} on 29 Aprd 2009 for ihe period up to 31 March 2019 read with
camigendum dated 4 June 3019 Ewergy sabes {net of credity for the fisancial year 202021 het beea provisionally sccourded ot 2
§,72.7404 58 Lalhs {31 March 2020 ¥ 1,30,972.45 Lokhs) fes WTDS Stage- based on the said crdes.

b The CERC has izswed rardf order for the period ep 1o 30 Merch 2019 in respect of MTES Stage-1{2* 1 10MW) on 12 Jansry 2020,
Ensrgy subes (nel of cradit) for he fnancis] year 2020-2{ Iz beca peovisionally accounting af T 22,538.22 Lakhs (31 Manch 2020 0 ¥
33,160 30 Lakks) for MTPS Smge-I based on the said ordar,

2} Resenue Jrom operations includs © 76,69 lakhs (31 Mp:h WI20; T 905 lakhy) wwards energy mbemully conzumed, valued ot vasishle
cogl of generution snd The corresponding amaunt & included in power shergss (Moo 30)

4% Ml noie 43 for detefled dipclosure in reapect of revenue from confresd wilh cusioemens.

o1 Revenise from energy sakes are pot of rebate of § 205250 Lakhs (31 March 2020 € M%) allowsd to Discoms n serma of wemmnication of
bdinistry of Power. Governmest of ledia daed 15 May D020 and further cherification deved |6 Mey 2030

15 (ber inconte
£ Lakhs
Partirutars Far the year ended For the year méed
31 Mareh 1821 31 Minrch 2029
Interest Trom
Flianial nzsets ol arnnciied coat )
Advnnes o conrglons 24.60 04,52
Deposio widh banks 18771 172
Depesits wifh hasks fly ash wiliaation reserve fiod 1527 180
Leas: tranefervad oo 1y sab urilisation reserve fund (1527 TR
Ineeme ine refund 180 .
(1ther nag-opreating (ncome
Profit on dispassl of PPE - I8
Pravition wrimen back- Others J5.09 174,58
Praviston welteen back- Shixtage in Skres H03 G120
Serap Sakes 947 1228
Miealbsnesus meomse 243402 134.68
51955 TSLG6
Less: Tramsferred In enpendiming during consmoetion peried (mell- Mote 31 1480 104,82
504,95 4475

Total

1) MisceHlnneaus ficomie includes Habililies weiten back, seet resoveries fhom amplovecs end ofhers. Tiquadited damages, oie

MVL_'LA -
YT HETAES ()
Addl. Genaral Manager (Commircial)
i &) W #ft [fide,/NTPC LIMITED
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Kaati Dijles Uipadan Migom Limited
Mates o the financlal sintenisnta

16 Faefiinst ®

. ¥ Lalim
Purtleslary Far {he year ended For the year snded
31 March 2021 11 March 2020
Caal G, 46446 #1,253.60
il D570 1.799.66
Total 6746118 05126
17 Lmployes benefits expemse
¢ Lakhs
Partioulars Far the year ended For the yesr amded
31 Mareh 2021 31 March 2030
Salsrics ond wages 4, 72559 [H ]
Caneribution to providest and offwer funds 1.347.88 1,174.T3
Siafl welfime expenies #41.97 ET1.06
5. TI5.64 FE N
Less: Allocated to sl gost 4BL.74 AR
Less: Trasesferred 1o expenditure during consimetion pericd {nety Mote 11 - -
‘Total 232,80 7.663.69

i) I sccordames witls s Accounting Palkey no. C.16 {note-13, an amount of © 104655 Lakhs (31 Musch 2034 ® 1,037.21 Laths) wwands

provident fand, pension, gremshy, post rotincinent nedical facilities & adher 4

prvinad benefies and © 635,36 fekhs (30 Merch 2000 ¥

53318 Lakie) towards Jeave & ather benefits, are paid fpavabl o the parsat campany MTPC Limited and inchuded i 'Empleyes Basefils
Expensc.
b} Disclesurss requined by Ind A% 19 Employee Bemefin® me mede o note 34
8 Finance 0518
Eg | Hkh‘
Partlenlars For the year ended Fiar e ymae ended
31 Mareh 2021 3| March 2020
Fisnoo cliarges on fnancial iabilings measured ol arnortised cost
Hupee e loans 118659 2227085
Cashy grenkit LIETA4 181530
Ohen = SR04
Lispwinding of descoust on vendor liabilities = 1337
318 26, L, 66
Less: Transterred fo cxpenditin during snnstruction perid (net) MNore 31 1,507.24 147744
Tainl 22,7%6.70 24,689,212
15 Depreciatinn prd amarikzithen eXpEoE:
¥ Lakhs
Parirealars Far the year Faded Foor the year saded
. 31 Mareh 1021 1 March 203
Om propery, plant and equdpmant- Nate 2 2472 24 59074
O intengible psseis- Mate 4 104 2.9
FLETE R 441364
Lags sAMgeabed o feel cosl 71 45764
Tutal 25,214 2416100
HUT HETH =
Addl. General Manager (Commaercial)
v & & & s /NTPC LIMITED
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Haut! Biflee Uipadan Wigam Limited
Motes 1o the finzmcinl statement

w30 Chpber wx penses & N
2 Lakis
FParticulars For the year ended Far the yeer ended
31 Mareh 2021 31 Mareh 2020
Power charges THED 6510
Less: Brecovered froan conirctors & smpiayees 5.98 3
| 35078
Wator Charges 40605 79063
Stares consumed 38540 0
Hepairs & maintenance
Haidings 9662 120002
Machirery 4, 644.88 5,128.0%
Othars 6. 19 49,43
Load dispatch centra charpss £pA6 17469
lnsurames LT 80420
intereal 1o beneficiaries - 430747
Fats amd ranes 1,08 19,14
Training & recruitman expenses 3.50 850
Comrancslion expénies 112,35 112 6
|mlnsstt Traved 16152 4]LER
Fareign Travel - D45
Tender expenscs .51 5.6
Lesa: Rezeipe (tom sale of moders .80 0o
7.1 441
Payimesil i awditors L 487
Mdvertisemend snd publizity .1y 013
Sreurily expatacd 168351 309205
Enteriaimment sxpenaes 8151 7527
Expenses fior guost house 3T f PR
Ash utiHmeion & marketing expenges 33847 G190
Brofessignal charpes and consulboney fee TE5.02 JE4 2
Lagnl expénses 718 12859
EDP hire agd Gtler charpes 090 -
Primiing snd stutinnery 187 1157
Hire charpe of vehizles 54483 105.71
Met fassd{gnin bn forcign carreicy ransnctions & manslations .98 14,24
Tropspar Vehicks nianing sxpoises 9,47 73,50
Horticalrars Expermss 846 17.14
Demurags Chnrges B.45 558
iveiinmeans Expernscd 94,58 16629
Loss on disposaliwrite-ofT ol PPE ML 403 41
12,191.1% 1681717
Less! Alivesiod 0 Tued cost U 57 TR6.22
Leas! TrgmsBerred T fly ash wilianrion reseree fand mn 9350
Less. Transferred o expendifure during sonstrustion parind (et Moig 31 - 17337
(R R 15, 70376
Corporaie Soclal Responsibiliy (CSRY expense {refer nvia 18] S1.40 .
Provizions [or
Shurtage I sore 6496 1673
CibsolesesDiminution i fhe yaloe of surphus slofe - L
Skartage in construction gl 535 4T85
133171 15.828.04

A} e

i benelivieries represents T Mil Lakke (31 Mopch 2020 ¥ 4 307,67 fakis) towards mmount puyalle o various benefichirics

et fo bsusnce of wriff order In respest of MTTS Slage-] dured 22 Janunry, 2020 for the peried up fa 31 March 2018,
b}, Miscellancaus cxpenses inclades bank charges, brokernge, RPC Charges ot

22
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Kiinti Bijlee Urpadan Migam Limited
Mates to the flnssclal aAmements

30 Diber expensea (continaed) . - »
} Dhesuily {m respact of payaient io sndfons (nchshve of GSTk
As suditar
Audiit ez 165 163
Tice ouil et ' [ L35
Limitesd revies 1406 1 06
I wiber eapackiy
Orher serviges {oertification fec) (1] 1,68
Reimburzemeit of exprenses - a1z
Total 3.67 4,57
3 Espenditure during consiruction period (orr)
¥ Lakhy
ParGenlars Far the year ended For the yoar endied
31 March 20201 11 March 2020
A Fimanee costa
Inimnzst on
Fupes farm loans 151724 | AT
Unwinding of discount un sceounl of veador §inbdilies . 1137
Total (A) 1.5017.24 147744
H. Generaibin, ndmisistration & ather cxpenses
Power charges - By
Total (B) - 17329
. Diber incomie
Ingeres! from coniracion 160 104.41
Tutal (T} 460 30482
Grpnd eolnl (A+B-C) 1A926d = 144591 *

* Carried to Capitnl waork-in-progress - Mot J
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Kantl Bijlee U gpwdno Nigam Lismiic!
Mo ta the financial stutemeats

12 Falr Value Meonyversments
B

4} Finsorlsl Insiremenis by calegory
All finzncial meets and ligbities viz. rade recelvobiles, ensh aud ash equivaleras, bomovings. Irmde payabies. cnvployes relnied Habilies, payabke bo celaied
parties. depoaii [rom coniraec aod suppiises Ami paysbils for spenes are musueed ol gmortized oo,

b} Falr vodas hizrarchy
T provide an {ndéemios abou the pellahfidy of the Gputs e L dogomisiag M velie of franciel insmamens nesgsurad of mpeontised st for which i
walwe i being disehoset, the company had elassisled thess ino levels praseribed under e ind AS 113, Fair vaine measarement’ duinfls of which ot & der

b w

T Lokks
Financhsl lakiliiles which are nesanred 8 amortieed cost lar which falr values are dsclmed [
H Asm Aiwl
31 March 1031 ¥1 Manch 2020
Fpés tan losn AT 24%,629.73
Payibie for eapial expendiiure 12570 1,975.53
Tinl lﬁ?ml 151 605 56

¥ Level 3 The faie vaboe of fieancial inslrursnts thal are not rmded in o sotive marke 16 detsmined wing vatustion feolniques which meimics Sa ws af
ahesrahiy masket datn pnd reby =5 Tios &5 posslble on onbisy apezifie epimmtes. U all siprifeant inpucs requirsd fo faie vilee an insmemeni ans plaenvehie, the

\matrument it insluded in level 2.
) Falr valwe of financial inhites measmred ot smorticd cont

) ¥ Lakha
Partkulnrs Mg at 3 March 211 A A1 M Wlarch 2010

== Caprving smowni Fair i1 st Fafrvalwe
Rupos rm loan 131,383.54 TATATL M HLTIEIT 345,620.73
Pryabln for capand expenditure 3784 1507 1547 45 1E750
Tl ___Inamn 248, 714.41 134336 51505 56

The iinyieg amaums of shom i mde csivables, cash and cah squivalents, Borowmps, trode papables employee releed llsbilites, pmyabls 1 relaied
partiey, depagin fmm costraciors ond pupnlsrs and povalic o exeprersaic e comsidevesl 10 be Hhe samme ws thelr fuir vabees, dus in thelr shost-tam ratuee.

The fair walnes for Ruges prm lsahs ani peyahle for capiml mupendiure wene calcutoled hized aa cash flows disznanied using » cirrent lording min, They are
clussifisd g avel 3 Falr vahiey i The s valie liemrchy Sue 1o the me of seorvahls rmarke! imsii.

AY Finenial risk monagement
The Compeav's priscipal feanclul finbiliies comgnis leans in dametic surreney and poyablis Tor Caphml mxpenditune. Ti nuin porpoce of e Memngiad

fishifitick 3 1 finanos fiw Crenpany’s cpertioas The Conpany's principsl feencial ascs Includy cosh ond shad-teend degeails. This node predsnts
e fianaion eTant B Caiipey s expobune to ench cf e above sk, the Comysamy's ghjectives, policies #3 proceses fif measuring snd managing sk,
The Crongamy |s cxpossd to he Enlinwicg risks fom it st of Buwrial ineavents
« CrmdEf ritk
- Market risk
= Lugguiblity risk

u) Credat risk

Credil Fisk i this risk o fnaseial 106 [ the Cnmpany & n ssimer g7 sountopay T @ fiseoidl Instrument fails =0 meel s o
& franeial oes o flis Compdny, 11 arisss peinzipally Grom fosrd sed advices, sty il sl eqpivaienty ko depomias with harics and finesial inesbutions.

el | IEmg il

Trade rectivables and Ushilled Revenme -
Tre Company poimessy sail secirichy i bafic cestouers enmgaising, muinly Ducoms owied by Swm Governenis Thi d2k af ekl = cise of power
supplisd 45 Hesn sisit owmed comyrecies (4 considered io be insignificant The Copasy has not sxperienced avy sigrifcan impannent boses in respeci of
trade recchables in the pest yoars A defidt Gegurs when in e view of mampone (fere 5 no slgmifcanl passbility of recovery of rectivablos after
crnsidering, ol evailnkhe opthune for scgvery

Caedi usdl pash equivelen s snd Doposils wilh bemks
The compisy Tes bkisg apamtions wilh Sinle Bk o Trdin and Canara Rank wihich ar scieduled beoks ond are gwned by Oeeetoment. Tha el of defie

with sraie contrulied entitiss i conatdered o be insignifices

I} Expassre te eredls risk
of finnncis sasess reprasenia U kit crads? £spedlen ‘e asimum EYpoTure va orodin pisk of tee reporhng dabs Wi

The cnmying fmoum|
R Laki
Partiralors As al Az nt
31 March 20210 11 MAsnch 100
Fitsnneial assets far witkch les aflwancy s mezsured using lfetime Expected Credit Losses (ECL)
Trade Rocsivabizs AI,50%.28 T 04
Unhilled Reverme i 3677 IJ'.,H‘H?_
Financlal asact For whics bas allow anee is mewsnred wsing 12 manthy Expeeted Credil Losses (ECLY
Cush end eash equinalont 7,000,468 TATIOR
Bemk balances ather then oash wed dﬂlqﬂh‘ﬁml‘l ELEALY 19304
Qe finarsial reaet-Curent - TR
106 356,50 BN

Torsl




Kanti Myjlee Uipastan Migam Limied
Note bo the Anancial sintemsmls

1) Finnnelsl visk minogessent [eoatlnugd)

i} Prowvision for expeceed credit loiet
Fluaneial assats for whbek Ings wilgwance i neasared using Wetime expected eredit lnse .
The Canapany hes cuslomurs (Dovernnsset afiliticsh with capacite 0 mol ibe obhgesons aed derefors the s of defed 9 negligisls ot nil, Furhes,
musaygenient believes thet the unimpairad amoums thal ane past dus by maré han 60 deys are 230l eollecialde o full. Hange, i impsnnest fes hos liean
metogmised in respecl of mide receivables.

Fingneiod mssens for-wivich len allswance is mersued uslig 17 monik sxpected crclf lases
Tlis cotvpassy bas trade receivabdes and other assets whire the counter- parties have srong capacity m mesl e chligetions and where the risk of default i@ very
faw. Hienez based o histonis deBuds rates, she Compay belivves dor s impalmend allowsnes 2 neecwary in reapect of inove mertioned fnancial mses.

(i} Apring amalysl of fvade recelablea
The agziug mahyis of dae fade reosivailes is e below

T Lakly
Ageing -3 days | M-$ddays | &1-90 doya pasi #-170 dave Mare than Tatnl
past die past dee de jpast due 120 daym
past dus
Aa i 51 Marsh 021 [ERIENT] 12,32046 12,200.53 T,STL.9 TR ]
| Aanf i Maeoh 2020 12 51635 2 BRE3| [FE FERL] i, TR0.83 JFENFER ] 7L

bif Mlurkel risk
Sarket rigk is the Fk Vst chanpas i ek prices, 1eh 8 frelgn exctange e, intsosd mies sod equty prices will affoct e Company's means of the

value of ita holdings of fnkhcaal istrumii. The obgective of mike! risk mampemend i3 m mansge and contral market risk expoinem within neoepéaliis
panelers, whils opricining the retum

The Busat of direcsors (s mespomsible for oeiting up of paficies and procederes in manaje marcet risks of the company. Al prasen, any Gan e his o dezning
uf exChange sk varaskn shall be rcogrised in e ssiement of profil md i afer declaracon of Commerenal Cpenstion Date (0000

il Currency risk
Tre Orcupasy ewsoutes impon sgreumats e the parposs of gruchise of @oial goods Upta March 31, 2016 or Il fhe date of  connesial Do
wiichevar i eadlier, Coanpany capindieed jhe sxchange guinfoss on scosmi of re-insmaremeneacmal poyment of e vendor lahilllied. St capritsh cust &
allpwed b CERC a4 recowry finem hensfisriss From | Apnl 2005 schatgs gionns o [dag tam forsgn osrency nivrerny: e will be meoversd from
penefianss 22 n et o re regulaled st Henee theve 75 po risk Io s of fhroge exchangs geizfoss on lupg torm fmlge eurmency meastary e The

expomim in e of Fireign exchange gainfloss on alion e Farsign curmngy mansiary Sems is coosibened b L in g o

The eurreney profile of fnencial assots aed Fenncis! lalilites anow el L i
: ® skt
Parilculars As ut 31 March 3021 A% ar 3] hiarch WZH
nsn JF¥ Tertal Us0 Py Tl
Fiasneisl Lisbdlitis
Payakile: for capiinl expendinere - - . 52,68 4478 LiEE]

Sirce e émpatt of sirengiliening or weskening of fodiss rupes (#) apainst LR ed TPV &0 the stafermand ol prafit wid hiss woehd ool be very significant.
sherefirm, seneitivity antlysis fir curmeney risk i ool diselesal

Tniteresl rats Fak
Tlie Companmy is siposed b blase eate Fivk anwing Foan loug term boeerung ol foacimg isterest e The Company = expased fo imenes s risk because

(b= cadh Boves gxsocisied will Noating rate borrenwing will Auchaaie wilh changes in ilral pis
Eefir nate 14 and 19 far Inrarest rate profils of the Comgsiny's insereer-beasing finastin] insshomest sl the reponting dare.

Cath Mow sengiivicy anatysls fee varabiemie instrements
A chanpe of 50 loisis pustie i interest reess af the reporing dats would hive inorowsed (siccrsased) CWI* amibier profil o boce (keilins tad by the bl

el Beslw. T'hit analysts assumes that dl piher varishles munmin st The malysis is performed on iho same basis o the previoos year

& Lakis

Portignlera War i year engded 31 Murch 2021 Purﬂu-..urm_u:d!iblnd_lm
50 Lip imerznse 54 bip decyesg 50 bp inorease S bp mormass
Rupee o fany 1,08 %0 (LY ] Li1e.as 11.178.88)
250 [0 50h 1933 {219.an

Tarhs eralal

[ e whove menfionsd increse fn e hesres oxpesse, mgjar partim will be neogressd & stmzment of profit and bos.

O TENTES
Addl. Genaral Manager [Commercial)

a v7 & f ol fif2E/NTPC LIMITED
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Kanil WHjlee Utpadan Migam Limited
Mpkes 40 fhe Onsncial statementy

1n 'F'hnn;;ld rak managemant (confinmed)
. & L]

) Laguidity rlsk
Liquidify risk is the sisk that the Compang willl sncoucter difficulty in meesing the obligslions ssoctied wirh i fnancisl abilivies sor am walked by
d_diu_zinswhfrmh:fﬂnlmmmu The Comipsmy’s approich o ranaging lgquidey & o engum, od e ax posbile, thet o will dways have suiiclen
tiquidigy o nacet (s Halieithes whai chre, aniber both normal end seessed conditioen, vwitheue Ineurring anecegtabls ks ar naking damoge t e Company s
repination,
The Compiny has an appraprian quidicy risk wanagemen framewee Sr e momgnnet of dort, wed i and g o fnding ied lguidiy samganen
reinciants. The Coenpany mansges Bguidity risk by maloméalng adegois cbh seoves, banking feeilnias andl reserve bosowny foclilie by continously
monsaring forecast and octinl cash Bows snd meich ng tis maturity profiles of fnancial msets s Habdiies.
The Compesty’s tassury dapariizeni is mesponsible for managisg the: 3o ko shd oy tsrm guidiy cequirements of the Coenpany. SBart e liguidity
sturtinn is priwed deily by Trenury. The Baasd of direcioe B exlgblished policies o mannge Tiqwid by rhk aud she Company's woanry day
opeiaiey i luns with such palicies. Ay brosclios of thaes policies am reported &0 the Beand of Direcior. Long ferm liquidicy position is reviewed o8 & requler
basig bry the Board of Diirectoan and spproprips deciions arn mken peoonding s e sitmtion,
Typicalty the Campmany ensarss ihal i ks sullicient cash en demnnd 1o mesl cxpesied operafianal sxpenses for a period of & days, inchidieg e seivicing of
fimurcinl obliggnons, this excludes the pofentinl ingaot 0f extrams cicunisinces Al camncd eaaoaably be prodicred, such & nafural disasien.

{1} Fimantieg armamgemens
The eompany had wecess b the (llowing sdrews borrswding feilities o the ead of the rezorsing pariod: ¥ Lakds
Partbarlars Asmi Anal

31 Muorsh 2021 31 bgarch 220

Flaaring-rafe borrowings
Torm loam TI86FE]T [l 5]
Fiard-rate borrewings
. T o ) - 1500000
[iy Matwrigies of Rinaneinf Gkt
The Faliowing ae the contresiual matnritics of fiancal Hnilites, based oo conraciual sash fose
As at 31 March 2021 1 Lakhs
? “":E’ OF 1 312 mosths =3 years TSyemrs | More than Syeurs Tumi
fupes ierm oan Srom banks PN TR T, .44 34 43 a0 1,7
Fupee i2im loaq from afbers B8l 1§ LMLAT i JBLGT (L8 18] A0 T 00 Lifeprd T
Rupee i losn fom NTPC Limid . 143333 1643304 - - T RGEET
Trade Fryabies 2243186 . . iy
(Payabée for Capital Expenditure 23,386.43 . 107514 . 10,061,547
_cans repeyebls on defnamd fisnil Bk 435493 - - - AN ETES3
Diepossts [Fomt comtucion and cehery 9519 - - - o510
Payalile 20 relaied parties 1235908 - . : : 12,359,08
p-l::'ﬂll: o smpkmpsn 537 ] . - - ' 07
Ofliers ZA6LIH | - o - - 1.051.18
Tzl I 29,850.54 f1.555.0% AT G T
Asat 3] March 203 ]
Contraciunl muticitios of financial | Jmonthaor | oy ! L3ven TAyears | Mose than S vesn Taeal
$,434.11 12,720.33 190 44 §0,113.04 #7180}, 50 66.S1002
| 125268 ALY 48 1T 42 13,508,272 3413400 LU N
- FA3II 641337 5A31.33 - 19,300 8%
16 547 68 ] . 3 14, 587.68
Peywhiz for Sepilnl Bxpridine 173m 2 - 14w A3 : P: 29,080, 56
. Learns sepagnlife on demand fam beak 45, 982.37 . . 3 -~ 48,5517
[posin fom contnciors ond oéhem Ll | - i - - - .73
Payabie i nefaled paclice 11,156.30 - - - - 1,156, 18
Payale W emphoyees 4147 s = - . LW
(rhen VAL AT . . - - 1,661 42
Tt 10947393 21,713 ATAE | M"ﬂ II!&-!Q M550

Yy
AddL Gang
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kanti Bijlcs Vipndun Migam Limitod
Notes 1o the finanetal statetnens

L =

M Emplayes benefits
i} Employees on secondment from paren! company NTPC Limised
(a) Defined contribution plans:
in accordanos with the Accounting Policy no. C.06 (mote-1), an smount af T 1049.55 Lakhs (31 March 2020 7 103721 Lokka) inwams

providont fund, peasion, gretuity, posa retiremneng smedicsl fbeilifien & othor temine! benslita and 7 63831 lakls {31 Minrch 2020 £ 583,18
Lakhe} e leave & etber bevefits, sn: pald /payable 1o the porent camgsay NTPFC Limited and included In ‘Erphoyes Benefs Expense.

i Empleayees an the roll of 1he Compuny

{a) Defined contribution plas:
The: company duposies coniribution far Providess Fund In funds administensd and mamaged by Government, Duerlng the yesr, amount af £
628 Lakha (31 March 2020; 74,84 Lakdi) s recogtizad a5 emaloyee beseffit expenss

b) Dadined benelit plan (Groinbly):
The Company operutes an ufumded gratuity plan which provides ump s bensfies linked 1o 1he qualifying satary snd completod vears of
gervice with the Company at the time of sepemtion. Every employer who bas completed 5 v of contivuous service |y ensicle ta recsive
pabuliy af the 1ime of bls superenmibticn or sepmration from the arganisetion, whichaver i earlisr, The Ermluity benclil thet i payabie toany
employee, s sampwied in necordence with die prenvisions of The Faymem of Granaity Act. 1972
Based gn the sctusrial valuation repon, tis fillowing tables st cul the slatus of the geitury slan and the nmounis recognized in the
Company's fingneis! stateinents a5 ot belance sheet due

(i) Deiined benefit abiliny 1 Lakks
Parlaiars Ad it Afal
31 March 2021 31 Mareh 2039
Pravisign far gratolty
Han-ourrent 24,20 1781
Current .28 131
Tital 24.78 30,40
i} Movement in net deffned Lenefit labillty ¥ Laichs
Pariieniars For the yesr erided Fror (b year ended
31 Mareh 3021 A March 7000
Opening balunce 20,40 223
Iochuded 0 prafi or boss,
Corrent servece cos 538 154
Trast sevvice cuat . .
Tnoere easbhineme 1.38 |.7%
Todnl wrnowot recognized In profit or lns - .66 137
Trebudied i OCH
Remeasurement kusizain) arizing frem:
Fineneiel assumpians - 08
Demeagraphie assumplians . LT
Exparisnce ndjeqtmen| 5405 .26
Raturn an plan nesets excbudnag interesi oo . -
Tobal amaunt recogabzad In OC1 (T 11
Comribotions from tha smpioyer 1 i
Bencfio paid a.40 .0
Chosing balnnce 34.78 2040
(] Plan ssests
Thee compaary dss Aol have amy plan assecs.
{h} Acusral issampiions
The fallowing were the principal actunrisl assumptions  the reporieg dacs:
Prarticitary Asal Anmt
31 Mareh 2031 31 March 2020
Dhiecomuns rele : 675% 6.75%
Selnry escolation moe 6.50% [
Riedfrement age (years) 6l years &l yenrs
Mlamality rbes inchasive of provision for dinstdliy TALM {20712-14) TALM (2002-14}
Wirdufenwenl mase
Upio 30 years 100 1RG
Freen 31 10 44 years L0 1005
Above 44 vears 1005 | 0086
Addl. General Manager (Commercial)
v & o ol fafidE /NTPC LIMITED
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Kl Bijiee Utpsdin Nigam Lindeed
Tentes to the fnapclal stalements

34 Empiloyes benefits {confliued) 2 .

The principal assumgplions are e distound rs & salary growth mie. The disconnt mie i based wpon ke markel vields weailabdo on
Govenemens bands ot the scenunling date relevant i curency of beneli paymerts for & derm chat matehes the finbifites. Salary growih rte o
rofipany’s long term best estimate as o salary mcneases and tices accouns of inflalion. senioely, prommdean, busipess plon, HR pefiey and
wher relevort factors an long tenm buzis m provided in relsvant accounting standund.

Afirition mies ae the compary's beat aatimate of employee tTarmover in fitare deermsined considering fctors smch o8 nasure of busizeis and
Inclustey, Fldatian palcy, demand and sopaly in employment macksl, standing of the compeny, buginess plan, HIE Palicy ele. ms provided in
e refevant sgeouiing standad.

i} Seexifivity pnalysis
Signilices nEwarinl pgmptions for the doerminglion of the defined beaefil obligation am discownt rats pad expecied selory incrense. The
sensitnviry mnolyses below Gmve boen determimed based on remsensbly potsible changes of the amumptioas cccurrmg st the emd of ihe
repartmg period, while holding all other assumptions cansmna:

1 Lakks
Particulars lnerense Decresie
As 91 31 Mareh 2021
Discount rate (0. 5046 movernent) (1.34) (B
Sallmry ascalntivn e (0, 30% maversent) L&t {1.1%)
As at 31 Mareh M20
disgound mbe 1% mtvemen! § (060} &3
Bakary eacilazian e (1% movement ] 0s [0.62)
Sensitlvilies dug to mosiplery anid withcrawaly are nod material ard hance impact of chinige due to (Ress e nod coloulsted. Seneitlvities &

o increxie of pensions in pavmend, e of increze of pensiont before retirement and Iif exp ¥ At mal appl

v} Riak exposure
Ralary Inereases: Aciual salery incresses will iscrease the Plan’s lishilily |mescase an sxlary incresse tabe sasunption: in futwrs vabuetions

wwill plse knsreass (B Hubsling
Invesiment Risks I Plan s fondec then aoseie [Gabifities mismmich & scjual investrent rebormn an dasese [ower then (he discounl rate-sssunsed
al ke Lest valwstion date can ingeect (he 1t

Diseonnt Bate: Retuction i discour rae s subsequent valuations can incress the plan’s inbility.

Moriadity & diaabifity: Actual denchs & disbility cnses prowing Inwer of highar thes assmeed 1o the waluntion ¢en impect e fobil i,
Withdrmwaly: Actsl withdrewals praving higher or lower than asumed withdmwilt sod chamgs of withdravwol mies 8 sibsegeont

waluations cun impact Plan’s lobiliky.

vil) Expected maturly analysls of the gramhy hemefity 5 ax follovs

* Lakhs

Parileulany At Asat

31 March 2021 31 By 2020
Legs thae | year i, 28 758
Bermwen |-1 vears 3l o
Batweit 3-5 veam 18 7.36
Chwex § yitafs 1803 52
Total 14.TH 040

Expected contributions v pos-emaloyrent benedid plens for the year ending 31 Marh 2022 are 7765 Lakls.
The welghied avempe durmtion ol the defined benelit phin obifigation ap the end of the Tepecting period i 22.40 voem (3] Mauch JEE 345

years).

£} Cother bany lerm employoe benefit plans:

Compennatod Ahdence
Tha compuny provides for esreed Faave benefil whioh poomes ot 30 duys ger year. The comed leaves are encashatle while in servica or an

separalion. Total nuamber of ferves thal cam be pecamulatsd ars W00 days. The scheme is unfonded and labillby Tos the same by resagnized on
the husis of netumrinl valvation. Since the compenseicd absences do mot fll dus whotly withn twelve months after (he énd af (he peried in
which the employims sercder (he related service and ane also nol oepecied to b utitiesd vholly within beelve mostless aBler the eod of such
period, the benefit |3 classified a5 s lung-term omployes hensfi,

A provision of ¥ 20,41 Lakhs (3 March 2000; ¥ 2666 Lakha) for the year have been made on the Basis of actimrial vafonbon ot the yss end

wnd dehited ta the Sriement af Frofit and Losa




HKanti Bijlee Urpadne Migam Limied
Mot o ibe finznelal statements

Iv) Entitles under the cyntrol of the snme governmant:
The Compeny is o subsidiry of Contml Pablie Sectar Uindertaking (CPS17) coatrolied by Comtral Governmmeni by bolding 100% shares (31

35 Relnied party disclosures » o
u) List of Related parthes: )
i} Parent Compamy:
NTPC Limleed
i} Jalut vemtwreSubaldinry of parest company:
Utiiity Powermach Limised
15} Koy Mansgerial Persanne (KMP):
Shii Remesh Boby WV, Chairenat {Non-Execiive) (el T My MEHI
Shri Prakash Tiwasd Choirman (Mon-Exssuive) {upao 30 Apsil 2020
Shri Adny Do Mon-Precwmive Dirocme
Sl Pravesn smons NansExecitive Direcior [wed 7-February 2021)
Shei Azit Kumar Muicherjes Mion-Executive Divector {w.ed, 18 Muy 2020 upto 31 Januacy 2021)
Mgt Ehobs Patabhimnen Mo Exzewivg Dirsoter (et | Movember 2019)
Shyti 5. Marerulrn Hon-Breeusive Direcin: {39 Aaril 2020)
Mirs. Sougoeta Hisstia Mon-Exscutive Directr {ugin ¥ Octaber J01%)
Shei A K. Monda Chisl Bxesatlyve Offiosr {wal 4 Dacember 2004}
Shri Swhrata Mandal Chief Exzcutive Officer {wef | § Pebruary 360 upto 4 December JI20)
Shii U, Danerjee Chief Executive Officer (upta b7 Fabrugry 0200
Shei Ranjeet Bhattnchuryn Cheiel Firnes Officer {wer | Jighy 2020)
Shri V. K. Mintal Chief Finasse Oiificer {opte 30 June J020)
M. Priyanka Sefhi Comgany Secretary {wed 22 Bepiember 2000)
s Ruchi Aggareal Company Secrotary (Ut 16 March 2000)

ilarch 2090: 190% shores|, Pursaant to Parsgraph 25 & 26 of Ind AS 24, entities aver which the same govermment has contral ar joise santsa]
al ar sigaifivart inflaence, then the repanting antity and other sy shall be regarded s relaied partien. The Company s spplisd the
usemmption avedlable for govemment refised emitizs and heve mado limitod dirclosures in the Mnanclal sitements Such endities. with which
Ifve Cumnpany has significan rarsactions include it not limitsd 1o Demodar Valley Corpocstion, Bastam Craffisids Lid, Biorel Dotetiem
Carpombzon Lid, Hindusis Pefpolsum Corporation Lid., Cearal Coalfisids Lid | Bharnt Heavy Elecivicals Lod, RITES Lid, cte

b) Transectipas with the relaked poriies are a8 Nollewe:

Lompeavation to Key Mamugerial Persganel £ Lakls
Nrme Nmture of compensntinn Far the year ended Far the yzar cndad

3] Murch 2821 3 March 2020
Shei A K. Mundz Sha verm benelfim [/ 8]
Shrt A K. Mumda Poat retiremend beneliis .95 -
Shai A K. Munds Chthier Lowng term benedlts 187 -
Shri Subrom Movdal Shest ivem benefis 4707 486
Shri Eobrets Mandal Post retisement beseils 175 042
Bhri Subimiw Mandal Diber Long torm benzfity L1 .98
Sheri U, Baneres Sheort berrn Benefity . 4926
Shri L) Baneres Post ratiremnent bensfs 2 125
Shri L. Banerjes Othor Larig 1erm bengfits - la2g
Shrl Ranjset Bharchuryn Short e benalils »xn -
Shei Raenjeer Bhunocharys Tost retitement benedie 139 -
Shiri Barjeel Bhsttacharya Clisr Limsg berm beencfis 583 -
Shri VK Miosl Ehort ey henefils 1565 5595
Shri VK Mittal Post retirement berefis 125 s
Shei VK Mial Oehir Long tarm bensfis L 1,10
Tutal [FT 141.81

Mﬁmﬂ}

ﬂq'{. 1 {E.uﬂ'lﬂ‘m
panager
addl, Ganeral pC LIMITED
o & ¥t faffes/NT
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Mites o the Nanagial 1§13

35 Helnted party disebosures (comtinued)
L - T Lakchs
Muine of eelated party Mature of transnction Far the year ended T the yesr andes
31 Muoreh 3021 31 March 2020
Traninciiony with pamnt compamy
WTPC Lmilad Ewulty comiribution 600000 1, 000000
NTPC Lismired Equity shars issued A006.00 5,000 90
HTPC Limied Unsecurad boas Laken 15, 00,00 B, 300 30
WTPC Limitsd Lingzcxmed |oan repaid 643333 6,050 00
HWTAC Limited Daputating af employees 121385 15 6d
WTPC Limigted Consultancy services 17 i} 3
Transactiom wirh jolnd yewsure! subsldiary of parest company
Uridife Powertech Limited Minngravwer supply Senvices 204447 13040
Tranexcioas with entitles snder the comirad of the sanes govornmesi
Damodar Valley Corparation Sales of pewer 1.521.98 4,105.3)
Fastsm Coallighiz Lid. Furchnse of cas| LATLEE 482157
Ehiarst Prtraleym Corparation Lid. Purchase afl LDO Jxm 128419
Hindustan Petroleumn Covponition Led, Furchnas of LDO AELOT 05
Ciemriral Costfielda 1ad. Purchage of coal 3759081 4055205
Bhamet Heavy Blecisicale b, -~ Purchase of capital poods & services 453498 154581
RITES Lad Tiechnica! censultancy servics GI1.2% 230748
&) Dnztaimnadlng bolnmces with relabed parties are ue fodlows:
Tlakks
Particulnrs A al As wi
31 Murch 2021 21 Macch 2020
Aot pnstde far unsecuncd psfm Inand
« T WTPC Lemited 1786867 19,3000
Amouni pavable for sale'parchase of goods and scrvices
- T WTPC Lemiisd 11,568,532 10.789.75
FTLTR Ash.44

» Tin Lhtitity Prwsriach Limbed

d} Teras andd copdidiaas of transartions with e refated parties:
Trarsaeons with the relabad panies nre made on neamal commercinl s znd conditines med o marked e,

]
n

)

The Crungity i& assigning jobs on censrect basin, for sondry works i plamiaisarionatalficss ro Mis
verte bevween NTPC Lid. wid Reliance (nfrostrustore Lid, UPL inter-sha underakos joba such = ovackauling, repair,

LAakity Powerteeh Lid (UPL], o 50509 jeint

mefizrtiztonant of

various mechenicd and el=ctrical squipments of power seatisns. The Company has entensd ke Power Station Ofics Muingenance Agreemant
with UPL from s toyine: The mtes arn fised an cost plus Basts adter bl dissussion and after tking imta occmant s prevailmg market

comthrions.
Tine pu

comrpanics, which arg simslar & thase
NTIC Limited tewarids supemnmuation and ernpluyee benefita aro socovered from the company,

remt compaiy WTPC Limited has sscondsd dim personnel to the cumpany m per the ferms and conditioss agroed bebwesn (ks

spplicable for secondment of employess t other companies and fnellutions. Thae cost incurmad by
Por loang tmieen Brom NTPC Limined, rofer

Discogire b por Ind AS-33 oa Earnlsgs per shore
Particakars Far the yeur coded Far the yes ended
31 ifurch 2021 3] Muich 2020
‘Basie eammings por share (in T} [ 067
Dilisted earnings per share (ln ) 083 047
mieeminal value per share {In F) 100 (Lt
{n) Frafil anrikutable to equity shorcholders (T Lakhs) 13,4713 ST 8
ih] Wesphied averages nusmissr of equity AlEses
Opiing hatance of issued cquity shares 1,560,673, 705 | SI0A73. 705
Brfeet of sixeres ssrued during the year, ifany 38,493,151 1975510
Welghted average number of equity shares For Sasic EPS 1,504 166,856 | 550,428,975
Opening Dalance of lssued exquity shars 1,560,673, 705 1,510,873, 705
Effecs of shares izsued duning the year, ifany 50, 6d, T84 41,152,531
Welghted wvernge mumber of equity shares for Diluled EPS 1,61 [E] 1,552,376, 136
Addl. Genaral Manager {Commerciaf)
o1 2 0 7 ffiEs,/NTPC LIMITED
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17 Taformation in respect of mices and small enterprises a8 vequined by Mo, Small and Miedium Enterprises Development Acl, 2008

[ - T Lakhs
Purticulars Asat Asul
31 Miarch 2021 31 March 2020
o) Arotnt renminice umpaid to any supplier
Privcipal apmoimt 1,63713 1,567
[berest dun Eencon - 1918
B Amount of inteest paid (= terms of Section 1S of the MSMED Act, 200% slong-with .
the amaunt pasd 1o the suppliess beyamd the appornted day.
&) Aot of intereal due and paveble for e peried of delay in mokmy, pgyment
{wehich hive leen paod but beyond tha uppointed day dusiag the year) Tl withoul
pdiding the Irterest specifisd under the MIMED Auc, 2006,
% %16

o) Amount of arest scerued and refmaining unpaid

4} Amount of funther inferen msmaining dus und peyable aven (n the succending yaies,
mﬂ]mﬂﬂmthiﬂrﬂduﬂﬂlmmlﬂﬂrﬁrﬂlﬂmﬂmaﬂﬂ|
erdergrists, for the purpess alf disallawinces a3 & deductible expendiure wnder
Seathan 25 ol MEMED A, 2006

38 Corperaie Secinl Reapansibility Eapenses {CER)

A5 per Section |35 of the Companies Act, 013 rend with guldedines issued by Depariman of Public Eoterpiies, GOL the Compary m
regalrad io-spend, in every fmnncisl year, 4t daast fw por pamt af the average net profils of the Company made dering the (hreo irnedsataly
precedtiing financial years in econdance with g CSP. Padicy. The debsils of CSR sxperses for the yont ar 45 under

a) Amesont required o be ol o TSR acthviiles ¥ Lakhs
Partieulirs As at Ax
31 March 2021 31 pdarcls 2630
Amount required 1o be speot durkng the year LER ] .
Amoant ipent dusing (e year on-
() Congruction scquisition of gy asser 1.66 -
{7} Ot purposcs otiser ten (i) obove 43,74 -
Tainl 5140 -
b} Amsoint spent an (SR activitles 4 Lakhs
Farticubars T cah Yl ta be paid n Tasnl
cash =
Amounl sperd during the year ended 31 Mareh 2021
(11 Congmruetion! pspaliibien of sny asss 106 - 7.6
(i} O paamoses ather thin {1) above 4374 . 43
Amvani speat doring tee year ended 31 March i
{ii} Comstruction podqaisitlen of sy a9 - -
{it} Cn purpases ather tham (1} dheve - -
o) Breah-up of the CHR es under major hewds b os uoders % Lakhy
Parviculars As al Asal
31 March T0I1 31 Wsrch 1120
Healthenne and penigotion &3, 74 -
Ednoation and skill dovolapimen: 7,66 a
Ttnl 51,40 -

3% Diclisare as per I A5 116 "Lenses

u) The Company sequirts tend on Jepschold hesis for & period pﬁlﬂymﬁn;ﬁ‘m?ﬁyllm‘hu'ﬂﬂy&mﬂwﬁwqh the govorsmant

aurhariiies which can be renawed Turbar Based oo mutemlly nuread vame and canditions. The

jand {3 amortised corsideriag the signifeent secounting paficies of the Company.

lezses ane nun camcellable. The Rightoloe

b Mevesant of Right-of-use aasely ¥ Lakhs
Particalars For (b year ended For the pear snded
31 Murch 2021 31 Manch 2020

Opeming babuce 10,953.04 11,074,535
[epeetiaion far o year (221.45) {321.49)
Closing balance 10,711L.558 10,953.04

¢} The Conapeny has recognised ¥ 220 49 Lakhe (31 Barch T020 T 3321 45 Lakis) s deprecintion expenss far right-af-uss msess amoanlag in

tha mtement of prafit or loss:

%8
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kanti Biflce Vtpodan MNignm Limnled
Motes 1o thie Minanchal stacoment

0 Cupital Munsgement
The Companys hfctives when mamiging capital ore 1o
Safpserd fes nhility w coatinue a3 b gaing cancem, an Ut i1 ean comtings o6 provido retems oo ahneebolder snd benefi for nther
seekehpiders and mairtain im AppTOprists capiind srucrs of debi ond squity.
The Bowrd of Direciaes has the primary nesponaibiliae m mainmin o sirong cipitl bose and madues the cost of capisal hrough pradem
masmpemenl in daptoyment of funds and leveniging epporunities in dometic and inberntriorrad flmnciz| markets 46 &5 16 MAIARIE INvesors,
ereditars opd markes coafidencs and to sustain future devolopaaonl of the busipess,
The Compary monitors capétal, using & medzm erm view of tree i flve yesm, oo the bisas of o number of financiol mie ipemerally e by
invdustry end by the mating agepcies. The Company |5 ot subiect to exsamelly impused capial requirements.
The Company monftors capital using geering ravio which Is nef debil dividsd by butal squity. Net deba vemypeizey of Joag ferm and shart bsrm
bovowinga Tess cagh and eash equivalont Equity mchudes equiy shane capitsl and resarves thet are managed as capifal. The gearng mdio st

o el of dlaz reporting parods was os follews
' pr—
Firiobars sl Ag ot
51 Mareh 2021 31 Marcs 2020
Borrowings 274, 90081 47, 71804
Less < Cash aevd cash equivalent V6 ES _'.f_.-ﬁ??ﬂl
Nl debt 6792416 ZH0,040
Tl isquity 178,559,738 135, 1040.53
Nt debi to equity rtin 15 [
, A1 Dischsure a8 per Ind AS 37 on *Provisions, Contingent Liabilies oad Conttagent Ausets®
Contingent Liabitity
1) ArhitrefioniClvil courl cases agnbnst thie enmpany i vespect of capital werka:
on the Caspeny for

Soime contraciors for-supply aed ingmintion of equipment and exeomion of works as our projedt have mate cliims

36,5730 1 Lakh (31 Masek 3020; T 29,685.53 Lakh) scekivg revision of L2 redo for supply contrct end erectivn enmiract, non-impasitlen of
LI, payrnant of ower Stay campensation, sarpenssiian for the eulended pesiod of wark, idia charges eta. Thesa claims o being contesied by
the compaity &5 being net admissitle in temis of dee provisions of the respective conwacls. Tha company is pursumg varioos apticis shider
thie dfispmie reanlabion mechanisn svailshle in the sansncls for sectmment of Hhiese cloims

&) Msputed Lucomne TasSales Tand Exchbe Mattors:
[ispuled zervice tie End ontry igx demand emoent]
pn diffarential oy Tan on purchasé of LIKD and
Commercial Tax.

ngto £ 1,587,958 Lokh {31 Masch FOD0: 2 24894 Lakh) in respes of interesd and penalty
Bte] peyrinimg 1o varkous Financoal Years is panding before difisnenl uuthuaities of

) Dieherst :
{Other cantingent Fighilities amoant 1o #2,453.11 Lakhs {31 Sinch 2020: ¥ 1,151,389 Lakhaj relaiing to Glectricity Charges. Water Cherges,

[ndustrial Dikepusip. compergation c=x for under utilintion of Ay ash amf Labos Courl g35ss

Capital and ather cominiimezan [
Esmabed ameant of canzrocls remaining 1o be e
Lakhs (31 Mznch 2030 ¥ 5715029 Lakhs).

ilend min capital weorks acerunt and oot provided for as af ) March 2021 is ¥ 6] 52438

Caalingent asael
CERC (Terme & Conditions of Tani(l) Reguistions 2014-13 and 90 920 pronidn far devy of Lals Payment Surchargs by generiling tmpamy
s cose o defay in payment by benaficiarins beyead 60 duya feum the dste of presenintlon of bill. Surcharge inceme is reoogrised oaly wisen
: o Fgnificent wacsrminty of nkimote coltection exists, Accordingly, lnte payment surchnrge and smeunt recovaratls from PHE en ocooct of
. B enceshment of ® 34, 720,60 Lakha (31 March TF20; ® 20,477.08 Lakhs) bas ner besn recogaised

Rl
Addl. General Manager {Commercial)
w7 & f ot fEfidE /NTPC LUMITED

L
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41 Imeome inves
W L
) lucoine lax recognlssd in Statemend of Profit and Loss

T i akfey
Particulnr Far the vear onded Far the yeor ended
X1 Karch 3021 31 Marzh 2020
Currant tan expenty r
Cusrant war 2.490,03 2360 48
Pertaining io carilsr venrs 12034 £57.8)
Total 3010.27 1,726.11
Deferred ma expenae . -
Totul § Ty _“Q._ e
neome Y CYpense HLIT 3,726.31
bt} Income inx recegmised in niher comprelensive income
F Lokhs
Purthculars For the year ended For the year sndad
31 March 2831 1| March 2020
Mt ectarial gins{losses) en defined berefir plans 17.35) (087}
Less: Income mee relaging to 2bows lbems 1.28 .15
Ckher comprehensive Ineanse ! (expense) Sor the pear, et of Locome fax (L] {072}
£} Recoticillotion of tax expense and the sceauwnting profi miliiplled by Indke's donestic tax rate
T Lokhs
Fardslics Fur (ke year peded For the yeer endad
31 Mareh 2121 31 March 2020
Profle before tax 1646347 1313408
Tax af Company's damestic tox rades of 34.944% 5715299 458811
Tex effest of?
MiFeresce an accound of AT rae (LETE.50) (335,08,
Mign Diepetible mx oxponeses - 82
Frevious year tax Tnbiliny F20.24 45783
Temporery difference not recognised in books of secoums 13,59 {34.3%)
Total H01037 273631

d) The Company has 1ot recognized defarred @ assof of ® 10,304,100 Lakhs §3] Mprch 2020; © 1634979 Laking), cosrdenmg Unoenalnty of
futurs taxalie profit agsingt wivich such defirred fx asael cen e uAiliEed on umabiurbed deprecinion. In lerms of provisions of lnooms Tax
Act, 1961, unnbsorbed duprecimtion cim be carried frrwned indefinisely for me off

e} Moveisenl in defereed tng bolapces

Fir ihe year cnded 31 Mareh 2021 !l..t_ﬁ
Partleuburs Gpenlng balance Recoguised in profi Closing llince
yod ges
Deferred e 1o bility
Differencs in boak depraciation wnd tnx 46,102.49 24502 4% 448 5
deprociation
Lesst Deferred tax saser
Limnbaarbed depreciation a4,024.21 231 48,343,180
Provisions TE2E 27.05 105,33
Deferved dax Habillibes {met) . =
Far the year ended 31 Mareh 3020 ¥ Lakhe
Farticular Opooleg bislmnce Revognised ln profil Clesing hulaoee
_and Jos
[eferred ima Hahdlity
Dufference in book depreciation and W80T 6,178.62 a8, 112,28
depreciation
Lt Dvfieered tna axees
Unabsorbed deprecinnian 39, 778,80 edE4] A6, 024 3]
Provinioms 147 0% {68,753 TE2

Deferred tas lEbilities (ned)

{0
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43 Revermn From cantrects with enstormers
[ -

L
ok N.ll:renlw-bd servives

Thoe mvenue of e Campary cocnes Fom ergy solay, The Carmpany salls siectriciy o bufk custeinen, suinly pousst ubilities swnad Ly
State Goeemmants ag well as privics Discoms opesting in Sites. Sals uf elncmicity i generally joade pursuans 1o leng-torm Power Puschase
Agreements (FPAs) esicnal inlo with the benaficiarios

Natmre, fiming of satbefaction of pechormancs obifgatbons und significame pajaient ferms

Tho Company repogmisss reveaus fincory gonitrects for cicrgy seles over tene a8 the customers almolEnanisky reeive and colgime (he beoefbn
peavigad by the Compacy. mmwmmgmﬁmawm-shmmudhmurcmcnwmumlmnm
fime to time. The amuunt of reveoue recognised for energy sabes i udfjusted for varisble comizteration, whereves applicaile, which are
uslimoted basod en the Siatarical dam available with the Company. The armounts are hillad on g mohly basis and liices are gayabie within

conmaeioally agread enediz pariod

It} Disapgregnibo of revenng
I the following mble, sevanue is duaggregated on e tusis of majer eustamer and timing of reveie recagnition:

T Lakhs

Parthculars For the pear endid Far the yenr ended

31 March 2021 | March 2030
Mujsr custom ers
North Elisar Power Distribution Company Limitsd 5335338 =T
Soulf Bihar Power Distribution Compsety Limited 63,163.20 W, 144,36
Orhers — 1638 34,1739
Tatal 14536180 164,21 548
Timlug of revenus recopniiion
s time 145,282 60 164,21 548
Ara point in time = =
Tona —n, eI

e} Centrack balsnees

Contract mvsets are rucopnised when there 35 exctes of revenus sgrmed over hillings om saneraers. Conisact asiel are elaseifed st umhilld
reveie when thare iy imconditional right i recedve cowh, and only prosags of time is tequired, &4 per conmacmual terms The comirmer
Ttabilities prbmarily relaiz o fhe advanes connidemtion reusived Hom e customan which sfe relbrred o5 Sdvaness fom custemers,

e Falloeyiog mbfe provides infonnation sboal isceivablee 2ad corling assets fram contrases with cstoiens:

¥ Lakhs

Tarticulars Asnl Asat
31 March 2021 31 Mursh 2030

Trede reagivables B150926 7135004
Linbilizd mivuniae 16,367.73 12,092.57
IEH.81 144,70

Advance fiom customers

Diaring tva yeer prdad 3| March 3030, € 12,042.57 Lakd of uitilled revequs as of | April 2020 fes bean rechassifie] o sade reocivables
upan billing to custamors as per payment terms defined in respaciive agrennents. There i no olhur sign(eant elangs in the conmet balases
during the year ended 31 Maeck 2020,

i} Heconellinibon of revenoe recognlsed with comtrect price:
¥ Lakhs
Particulurs Far the year ended For the yeur ended
3 T 3 o1l
Comtraci jirlee 145287 800 164,204.45
Adjmstmends - -
Revemue recogelsnd 145 283 80 T184.21545

€} Appiying Uhe practical expedients as given in [sd AS 115
I} The Compary does not sxpect 1 hve any contmcts where the perid besiween ilsa trsnsfer of 1he promised guods or services ro the
cusmmer and poyment by the cuitamer excesds ofe Wear. AS § comequence, e Company doea il odju sl any of the irensaction prices far ihe

lime vabug of mucsy.
il} The Company has not dlaclesed the remnining performance sbligation nesed disclosires for contmers where the revenye recopnized

comzaponids dicgelly wilh e value to the cusiomer of the entlty's pasformemcs completsd oo dale,
f) The Company has not incuimed any incremental sosts of abeslning contsnots with & cossomer and therefars, not recognised an msser for sued

R/ S
EMMH{M
v & @ # Fies,/NTPCLIMTED

296




&

Kumti Bifice Ulpodan Migam Limited

Ptees ta tlve Mannciul st 3

44 Dpereiing segmeni '
The Compaay's Buard of Dinectiors have been identified ms the Chiel Opsrating Desigion Maker fOOD). b U opifiian of the mensgemine,

these iz anly ome rapentitle sogment {“Generanion of mmeng™), Acoondingly, no separste disclosure far stgment reporting Is veguired to be
made i the finncial sisements of the Compeny. Furtiser, the Company operaies only in one gecgraphical segemend which i India,

Entity wide discloanr=s
a} laformation abost prodects apd services
The Company is imwabved in the ganenmiion and sale of bulk perver fo State Powes LHilittes.

B Information about geograplicsl arems
The entire =iz of the Company are node 19 customers whith are damiciled i Indie. Alss, fi the nom-current asmas of e Compary gre
lonated within Indin.

¢} Infprmation abowt mojor customers {from externsl cupiomery)
Reversuz from customans which 4 move than (0% of the Company's toial revenues, ene 35 ander:

T Lakhs

Name of he Coatomers For the yeir sntl Tt tive year gnded
31 Muasch 2RI 3N March 3020

Kanl Biiar Power Disribution Compey Limibed 53,5355 IR
St Bihar Power Digtribution Company Limitad &2, 163,20 0,144 58
Tatal 115816 28 | 07

45 Covld-19 Disclosure
Dz 10 the second wave of (nfectian in e cowlry, several Siae Caavernments have ngain stioutend pertial Inckdovars from i mid af April

2021 whach ars in force ¢ pressnt alsa. Thie Company has made initial meessment of fikely sdverss mngmcl an bisinse e Tiaseisl sk
The Company is in the bugines of genaration and sale of elecirisity which §s an sssentiod servics as emphasized by the Ministy of Powes,
Govemment of Indea. The Company mummmmarlummmmummmmwnmm
during ihe poriod of leckdewn. However, for the shom-term pariad the demand of power is enpected 1o be Jower 20d aecordinghy. the
Comprany lms W opsrobs its power plards at lower foad fuctor.

The Campany' has implememod o mumber af Initisfives to msuo businsss contlmuiy, incleding ewsring the safiry and beaith of e
eimphevess. The Compeny dows mob nticipate any medinm b bang tenm risks in the Comprny's abifity o contnee as @ saing cumesm and
riseeting ity [inbelitoos s and when they fll des. Further, the Company has earimated ils fidums caah flowa viioh indicates ne mojor chamge in
the fnaneal pesformance 49 eslimuted prinr to COVID-19 impact.

On March 24, 2021 the Mmistry of Comporate Aflaieg ("MCA”) dirough & notificsion, omended Schedule H] oF the Companizs A, 2015,
The ansendements revies Diegion 1 1 and 1L ol Schedide 11 and are applicable from April ©, 2001, Koy smosdmonts reliting to Division ()
which relats o» componics whase Muarcinl sErements st mequired s comply with Companios (Indian Accounting Standards) Rules 2008 are;

ah

Balance Sheet

* Certgin addlitiomal disclogars=s in the satement of changes in squity sueh & chanpes In equlty shase capitsl due o pior period eron oed
restated balences ot the heginning of the cameal reporting period.

» Specified format for disclosure of shameholding of promotens

« Specified vt fr ngeing sckedule of wads reosivables, unds paynbies, capital wark-in-peogress and [manginle asset under devalppment

+ |€n company i nod wied funds for the specific purpasa fior whick it wae borrowed from henks end finenceal insiiurons; then dischosure of
denaily af whese L haos been wsed

+ dpecific disclosare: under “addivicasl reguistary requirsment” pach as complisnce with approved schemes of ararpemume, complbote wik
wiitiber of leyers of companos, Gtle desds of |mmavable praperty et held in mane of compnry, fans and advaness io presober, diresre
ke manngericl persnanel (KME) and related parties, details 67 benaom property halif eto

Etajemmend of profil and los
Addehanal disciosurss relating to Comporats Socsal Respessfbiliny (TSR, undisclossd impome and cryplo or vishunl gurreney specified under

the head ‘mdduhional information’ n the notes farming part afthe s@adslons fnancia) siatements

The smendments ane exiensive and tlie Compamy will evaluste the saine to give efféct to them ns requirsd by aw

ST T (aforfies)
ﬁfr - Addl. General Manager (Commescia)
v 2 & # fiics,/NTPC LMTED
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tnnd Bjlce Uipadas Migam Limited

Mates fo the Gnanclal sistement

47 The Boord of Dimcsoes of Pasest Comaany MTPC Limdad, in 5 meting held on 13 October Z038, buve approved the merger of il
Compams with NTPC Uimied, on going concem basis, subject'o appeoval of Ministry of Power end compliance (o ststiaory sonditions.
Submsquently. the propossd merger hs alsd boun spproved by the Beard af Dectors of the Ceanpany, In its mecling tedd on 15 Junwary
Tine oropeed merger §5 catnently i (ha paocess of approval foe Regubsiory Amtbarilies and will become sffecrive after the said approvals sy
receved and its sertified cophed nre filed with the Registrar of Campanies

48 MNew Accouniing Promoondemenis

w1 Amsendement 1o Ind AS | |4 “Leases” - COVWID=19 rolated renn concessions .

The amendment provides & prictioe| expedient which permits a fedse Bt 1o Riszss whilser 2 COVID-19 reldted rend concesyion i3 n lease
b Amendement 1o Ind AS | aod Ind AS § - definition of “mareriol”

The umendment i not intended 1o chango the undertying *‘maeralin” copeept miber i providss hrapder guidanes and make it ey o
£) Asnendment o Ind AS 10 amd End AS 37 —mmterisl non adjusting event

Thie mmendment requires an eetity 1o disclose the meiure and estimate of finaneinl effoct ol o miater sl non-adjieting event afier the rpoding

The ahave mmendients do not have sny remzrial impect on 1he Compasy.

49 Figures permeining b6 the previous year bave boen reanmngediegmuped, whersves neossstdy, b maks thar coamprrable wid thoze of ciment
e,

80 The company doss not matntsin cark baok siee i Soe not hmes dealing in cash transacihos.

[Privonkd 1

c5 CEC

Q- S Fur and oo bebalf of the Board of Dissciors
%@%ﬁ“’“{ﬁ%- 2 e (et —
Mo Dl

Piace: P T\ Mero Peths®
w2, 04 200 ploSf2 pag ey
Th=e

are the noees redamed to [n Batases Shoet pud Slabemenst of Profit and [Loss.

Foe A R Sureka & Co.
Chagtaved Acoountants
NEERAJ f‘é“-': iy ty
KLMAR TUEKA

Tt S 1
SURERA -t
Tmpray Komar Suneikn
Parmer
pemboiship Ho, 054620
Finm Reg. Ma,: DHOEIC
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BS = FY 2122

( AS ON CLOSURE)

NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
(Erstwhile M/s Kantl Bijlee Utpadun Nignm Limited)

BALANCE SHEET AS ON CLOSURE OF 5TAGE-]

¥ Lakhs
Particulurs Mote Adat Agat
L, L M, U7 Sepr 221 31 March 2021
AFSETS
Non-corcent 95sels
Property, pinnt and equi proenl z FIBISHTH 34992307
Cupital work -in-progress ¥ 46,8327 45.544.51
Intungible asscts 4 16,88 20,67
Orther von currenl nsscts ] 10,854,415 160,730.94
Total nun-current assets 3.95.962.427 406,228 29
Currcat assefs
Invenioriss [ &.960,53 12,409, 06
Financial Asgets
Trude Receivablas 7 12743154 B2.500 26
Cieshi and eush cquivalents ] B30 TAO30HF
Bunk balances other thin cosh wnd cagh eguivalens % s82.12 443,16
Cither financial assets ] 2327.67 16,367.73
rifer current issws 11 743420 42671
Total eiirrent assets 15343036 | 22.982.60
TOTAL ASSETS 54939278 529210 20 I
EQUITY AND LIABILITIES
Equity
Equity shars eagital 12 L67.06737 6106737
Cither exquily 13 13,109,446 14,492 51
Tutal equity LA 1Ta.83 175,559 85
Lisbilities
Nan-curreat liahilities
Financial labilitias
Bormwings 14 1 B8 831.59 2643606
Criher fiancial labilitics H 2006 61 207514
Provvisions ih 2532 24,50
Dheferred tax lubifities {net) 17 LRI -
Orther non-current lobilites 18 - 4 444 58
Totul pon-turrent liabilities 1,40,953.52 20302028
Current Habilities
Fionmeial Lobilitics
Borrswing 19 B5,756.13 T8.524.75
Trvde payahles 20
Tatal sutsiending dues of micro and simnall anferpriss 1,003 %96 633,64
Total eumstanding dues of ereditors other thaa 42,080,850 23 200133
micto aned simall enterprises
Oithizr fnoneial Habilities 1 38,9391 80145 3%
Chiber current labilities 22 9,779.25 037897
Provisiong 2 1,548.38 | 547 68
Totnl corrent Habilities 1,74, 262,44 1,30,630.73
TOTAL EQUITY AND LIARILITIES 5,40 302,74 52021089

Bigniltcant secounting policies |

.
The vocompanying netes | o 31 form an integel por of these fnancial smtements, W

FU- HEEED ;
For & on behalf of M/s 5 D AND ASSOCIATES Addl. General Manager (Commercial)
o7 2 1w ffes/NTPC LIMITED
[lgitally signed by
Durga Zewiiaesiy VENKATESVWAR BOMPADA MADHU s vt
DlD:'.i"a'i'H!':r‘.d Date: 202471 12 175022 SAMNEARN 1rnu?;:unl-.:r;;m

Shankar; o514 00 L05'30' PODIUVAL e

iAuditor Initiol & Stamgp) {Hewd of Finnee) {Head of Unit)
|
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

STATEMENT OF PRDI':IT AND LOSS FOR THE I;EHIUIJ UP 07 SEF 2021

¥ Lakhs
Particulars Note For the period ended For the year ended
Mo, 07 Sep 2021 31 March 2021
Revenue
Revenus from operations 24 T72,104.63 150,985,013
Chilier income 23 24738 S04.95
Total Revenue 7235201 1,51, 490,08
Expenses
Fuel Cost 26 37.324.56 67,401,160
Employee benefits expense 27 3.090.30 8,232,940
Finance costs 24 8,942.58 22,7967
Depreciation and amortization expense 29 12,744.04 25,204.14
Other expenses 30 4,803.38 11,331.71
Total expenses 66,904.86 [.35,026.61
Profit before tax 5,447,185 l6,463.47
Tax expense
Current tax
Current Year 951.73 2,890.03
Earlier Years - : 120,24
Tatal tax expense 951.73 30027
Profit/Loss for the period 4,495.42 13.433.20
Other comprehensive income! {expense)
Itemis that will nol be reclassified to profil or loss and its related income tax effects
- Retneasurement gains/ {losses) on defined benefit plan - (7.35)
- Less: Income tax relating to items that will not he
reclassified to profit or loss - (1.28)
Uther comprehensive income/(expense) for the year, net of income tax = (6.07)
Total comprehensive income for the year 4,495.42 13,447.13
Significant accounting policies I
Expenditurs during construction period (net) 3l
The accompanying notes | to 31 form an integral part of these financial stalements,
For & on behalf of Mfs S D AND ASSOCIATES
Diglsally signad Digitally signed by MADHL Urgitaty wgned by
Durga. oS ey SANKARAPOD
; Dale 1.3 03 Dt J0374,311
Shan kar FTEZ'SE Lp5an . ullirAL |'|:!-B.;'|!I 'FDS'JI]EI

(Auditor Tnitial & Stamp)
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Addl. General Manager [Conmereigl)
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NTPC Limited, Muzatfarpur TPS (Kanti Bijlee)
{Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Notes to the financial statements

L. Company Information ind Significant Accounting Policics

Al

Reporting Entity

Ministry of Corporate Affairs (MCA) vide its order dated 29 July 2022 has approved the Scheme
of Amalgamation of Kanti Bijlee Utpadan Nigam Limited (KBUNL) (CIN:
U40102DL2006GOI153167) into NTPC Limited w.ef 01F April 2022 which is the appointed
date. The scheme of amalgumation between Kanii Bijlee Utpadan Nigam Limited (wholly owned
subsidiary of NTPC Limited) and N'TPC Limited has been filled with the Registrar of Companizs,
NCT, Delhi on 26th August 2022 & thus the scheme has become effective on the said date. After
filing of the scheme, the corporate identity of KBUNL has ceased to exist after the said date,

During the yeur, the Company decommissioned its MTPS Stage-1 (2 X 110 MW) plamt
("decommissioned plant”) with effect from 8 September 2021 as a resuli of the customers’ exil
from the PPA. The Board of [rectors of the Company approved the discontinuance of operations
in the meeting held on 26 Oetober 2021. The Board of Directors of the Parent Company also
approved il in the meeting held on 30 December 2021. The finuncial statements of NTPC
Limited, Muzaflarpur TPS (Kanti Bijlee) (Erstwhile M/s Kanti Bijles Utpadan Nigam Limited)
for the period 01.04.2021 1o 07.09.202| have been prepared.

Basis of preparation
1. Statement of Compliance

These financial statements are prepared on going concern basis following acerual system of
accounting and comply with the Indian Accounting Standards (Ind AS) prescribed under Ssction
133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015 as amended, and other relevant provisions of the Companies Act, 2013, and the provisions
of the Electricity Act, 2003 to the extent applicable.

2. Basis of measurement

Cerlain financial statements have been prepared on the historical cost basis, except for certain
finaneial assets and financial liabilities that are measured at fair value (refer note 1.C% below),

Historical cost is the amount of cash or cash equivalents paid or the fair value of the consideration
given to acquire assets at the tme of their acquisition or the amount of proceeds received in
exchange for the obligalion, or at the amounts of cash or cash equivalents expecied to be paid 1o
satisty the Liability in the normal course of business, Fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date,

3. Functional and presentation currency

These linancial statements are presented in Indian Rupees (T) which is the Company’s functional
currency. All financial information presented in (%) has been rounded to the nearest Lakh (up to
two decimals), except when indicated otherwise,

4. Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current
classification,
An asset 15 classified as current when il 1s:
*  Expected to be realized or intended to be sold or consumed in nurmal sperating evele:
= Hzld primarily for the purpose of trading;

"
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
{Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Motes to the Mnancial statements (continued)

* [Expccted to bg realized within twelve moaths after the reporting peripd; or

*  Cash or cash equivalent unless restricted from being exchanged or used to settle a Liabilily for
at least twelve months after the reporting period.

All other assets are classified as non-current,

A liability 15 classified as current when:

s [tis expected to be settled in normal operating cycle;

e ltis held primarily for the purpose of trading;

+  ltis due to be settled within twelve months after the reporting period; or

* There 15 no unconditional right to defer scttlement of the liability for at least twelve months
after the reporting period,

All other llabilities are classified as non-current.
Meferred tax assers/iabilities are clussified as non-current,

Assets and liabilities are classified between eurrent and non-current considering 12 months period
as normal operating cvele,

significant accounting policies

A summary of the significant accounting policies applied in the preparation of the financial
statements arc us given below. These accounting policies have been applied consistently to all
periods presented in the Anancial statements.

The Company has clected to ufilize the option under Ind AS 101 ~*First time adoption of Tndian
Accounting Standards’ by not applying the provisions of Ind AS 16-* Property, plant and
equipment” & Ind AS 38- ‘Intangible assets' retrospectively and continue to use the previous
GAAP carrying amount as a deemed cost under Ind AS al the date of transition to Ind AS ie. |
April 2015, Therefore, the carrying amount of property, plant and equipment and intangible assets
as per the previous GAAP as at | April 2015, ie; the Company’s date of transition to Ind AS,
were maintaingd on transition to Ind AS.

Property, plant and equipment
I.L. Initial recognition and measurement

An item of property, plant and equipment is recognized as an asset it and only if it is probable that
luture cconomic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably.

ltems of property, plant and equipment are initially recognized at cost, Cost comprises purchase
price including import duties and non-refundable purchase taxes after deducting trade discounts
and rebates, any cost directly attributable to bringing the asset to the location and condition
necessary for it to be cupable of operating in the manner intended by management and the present
value of initial estimate of cost of dismantling, removal and restoration.

Subsequent measurement is done ab cost less accumulated depreciation/amortization and
accumulated impairment losses.

When parts of an item of property, plant and equipment that are significant in value und have
different useful lives, they are recognized separately.

Deposits, payments/liabilities made provisionally towards compensation, rehabilitation and other
expenses relatable to land in possession are treated as cost of land,

=
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
(Erstwhile M/s Kanti Bijleec Utpadan Nigam Limited)

Notes to the financial statements (continued)
In the case of assets put to use, where final settlement of bills with contractors 1s vet o be

effected, capitalization is done on provisional basis subject to necessary adjustment in the year of
final setilement,

Assets and systems common to more than one generating unit are capitalized on the basis of
engmeering estimates/assessments,

ltems of spare parts, stand-by equipment and servicing cquipment which meet the definition of
property, plant and equipment are capitalized. Other spare parts are carried ss invenlory and
recognized in the statement of profit and loss on consumption.

The acquisition or construction of some items of property, plant and equipment although not
directly increasing the future economic benefits of any purticular existing item of property, plant
and cquipment, may be necessary for the Company to obtain futuze economic benefits from its
other assets. Such items are recognized as property, plant and cquipment,

1.2. Subsequent costs

Subsequent expenditisre is recognized in the carrying amount of the asset when it is probable that
future economic benefits deriving from the cost incurred will flow to the enlerprise and the cost of
the item can be measured reliably.

Expenditure on major ingpection and overhauls of generating unit is capitalized, when it meets the
asset recognilion criteria, Any remaining carrying amount of the cost of the previous inspection
and overhaul is derccopgmzed.

The cost of replacing major part of an item of propenty. plant and equipment is recognized in the
carrying amouni of the item 1171t i probable that the fiture economic benefits embodied within the
part will flow to the Company and its cost can be measured relinhly, The carrying amount of the
replaced part is derecognized regardless of whether the replaced part has been depreciated
separately. I it is not practicable to determine the carrying amount of the replaced part, the
Company uses the cost of the replacement as an indication of what the cost of replaced part was at
the time it was acquired or constructed. The costs of the day-to-day servicing of property, plant
and equipment are recognized in the statement of profil and loss as and when meurred,

L3, Decommissioning cosis
The present value of the expected cost for the decommissioning of the asset after its usc is
included in the cost of the respective asset if the recognition eriteria for a provision are met.

1.4. De-recognition

Property, plant and equipment is derccognized when no future ceonomic benefits are expected
from their use or upon their disposal. Gains and losses on de-recognition of an item of property,
plant and equipment are determined as the difference between sale proceeds from disposal, if any,
and the carrying amount of property, plant and equipment, and are recognized in the statement of
profit and loss.

In circumstance, where an item of property, plant and equipment is abandoned, the net carrying
cost relating to the property, plant and equipment is written off in the same period.

1.5. Depreciation/amortization

Depreciation 15 recognized in statement of profit and loss on a straight-line basis over the
estimated useful lives of each part of an item of property, plant and equipment.

Depreciation on the nssets of the peneration of eleetricity business. covered under Part B of
Schedule 11 of the Companies Act, 2013, is charged on straight-line method following the rates

ST HETRE [ N
Addl. General Managar (Loimes
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Notes to the financial statements (continued)
and methodology notified by the Central Blectneity Repulatory Commussion (CERC) Tanff

Repulations.

Depreciation on the following assets 15 provided on their estimated useful Hife, which are differem
from the useful life as prescribed under Schedule 1T to the Companies Act, 2013, ascertained on
the basis of technical evaluation:

a) Kutcha roads | 2 vears
b} Epabling works
- residential buildings 15 vears
- internal electnbication of residential buildings 10 years
- pon-residentisl  buildings meluding their internal electrification, water 5 years |
supply, sewerngze & drainage works, railway sidings, serodromes, helipads
and airstrips.
¢) Personal compulers & laplops including peripherals | 3years
d) Pholocopiers, fax machines, water coolers and reftigeralors 5 }._“:r;
¢) Temporary erections including wooden structures 1 year
1} Telephone exchange 15 years
£) Wireless systems, VSAT equipment, display devices viz. projectors, screens, b years
CCTY, audio video conferencing systems and  other communication
equipment
h) Encrgy saving electrical appliances and fittings. 2.7 years
1) Hospital Equipment 5-10 years
| ) Furniture and Fixture =15 years

Major overhaul and inspection costs which have been capitalized are depreciated over the period
until the next scheduled outage or actual major inspectionfoverhaul, whichever is earlier.

Capilal spares are depreciated considering the useful life ranging between 2 to 25 vears based on
technical assessment.,

Right-of-use land and buildings relating fo generation of electricity business governed by CERC
Tariff Regulations are fully amortized over lease period or life of the related plant whichever is
lower following the rates and methodology notified by the CERC Tariff Regulations.

Depreciation on additions to/deductions from property, plant and equipment during the year is
charged on pro-rata basis from/up to the month in which the asset is available for use/sale/,

disposal or earmarked for disposal

Where the cost of depreciable assets has undergone a change duning the year due o
increase’decrense in long-term Habilities (recognized up to 31 March 2016} on account of
exchange fluctuation, price adjustment, change in duties or similar factors, the unamortized
balance of such asset is charged off prospectively over the remaining wseful life determined
following the applicable pecounting policies relating to depreciation/amaortization,

Where it 15 probable that future economic benefits dertving from the expenditure incurred will
Now 1o the Company and the cost of the item can be measured reliably, subsequent expenditure
on a property, plant and equipment along-with its unamortized depreciable amount is charged off
prospectively over the revised useful life determined by technical assessmenl.

The residual values, useful lives and method of depreciation of assets other than the assets of
generation of electricity business governed by CERC Toriff Regulations, are reviewed at cach
financial year end and adjusted prospectively, wherever required.

AT HENEEE (Fars)
.ﬂ.d?%al Marager {Conmascial)
i feifies /NTPC LIMITED



NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
(Erstwhile M/s Kanti Bijice Utpadan Nigam Limited)

Notes to the financial statements (continued)
. Depreciation of an asset geases al the earlier of the date that the assets is classified as held for sale
tor included in a disposal group that is classified as held for sale} in accordance with Ind AS 105
and the date that the asset is derecognized.

2. Leases
Asd lessee

The Company assesses whether a contract containg a lease, at inception of a contract, A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for
i period of time in exchange for consideration. To assess whether a contract conveys the right o
control the vse of an identified asset, the Company assesses whether: {1} the contract involves the
use of an identified asset (2) the Company has substantially all of the econpmic benefits from use
of the asset through the period of the lease and (3) the Company has the right to direct the usc of
the assct.

The Company recognizes a right-of-use asset and a corresponding fease liability for all lease
armangements in which it is a lessee, except for leases with & term of twelve months or less (short
term leases) and leases for low value underlying assets. For these short-torm and leases for low
value underlying assets, the Company recognizes the lease payments as an operating expense on a
straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the leage before the end of
the lease term, Right-of use assets and lease liabilities include these aptions when it is reasonubly
vertam lhal the option to extend the lease will be exercised/oplion o terminate the lease will not
be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of the
lease plus any initial direct costs less any lease incentives and an estimate of costs to be incurred
in dismantling and removing or restoring the underlying asset less any lease incentives. They are
subsequently measured at cost less accumulated depreciation/amorlization snd impairment losses
and adjusted for any reassessment of lease liabilitics.

Right-of-use assets are depreciated/amortized from the commencement date to the end of the
useful life of the underlying asset, if the lease transfers ownership of the underlying asset by the
end of lease werm or iF the cosl of right-of-use assets reflects that the purchase option will be
exercised, Otherwise, Right-of-use assets are depreciated /amuortized from the commencement
date on a straight-line basis vver the shorter of the lease term and useful life of the underlying
asscl.

Right-of~use assets are evaluated for recoverability whenever events or changes in circumstances
indicate that their camying amounts may not be recoverable, For the purpose of impairmen
testing, the recoverable amount (1.o. the higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash flows that
are largely independent of those from other assets, In such cases, the recoversble mmount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lense liability is initinlly measured at amortized cost at the present value of the future lease
payments. In calculating the present value, lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental borrowing rate. Lease
lighilities are re-measured with a corresponding adjustment to the related right-of-use asset if the

Company changes ils assessment whether it will exercise an extension or a termination oplion.
3. Capital work-in=progress ‘ﬂ t t ]
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Notes to the financial statements {continued)

Cost incurred for groperty, plant and equipment that are not ready for their intended use as on the
reporting date, is classified under capital work- In-progress,

The cost of self-constructed assets includes the cost of materials & direct labour, any other costs
directly attributable to bringing the assets to the location and condition necessary for it to be
capable of operating in the manner intended by managemen! and borrowing costs allributable to
the acquisition or construction of qualifving asset.

Expenses dircctly atiributable to construction of property, plant and equipment incurred till they
are ready for their intended use are identified and allocated on a systemaliv basis on the cost of
refated assets,

Deposit works/cost plus contracts ire accounted for on the basis of statements of account received
from the contractors.

Unsettled liabilities for price variation/exchange rate variation in case of contracts are accounted
for on estimated basis as per terms of the contracts,

Government grants

Government grants are recognized when there is reasonable assurance that they will be received
and the Company will comply with the conditions associated with the grant. Grants that
compensate the Company for the cost of depreciable asset are recopnized a8 income in the
statement of profit and loss on a systematic basis over the period and in the proportion in which
depreciation is charged, CGranis that compensate the Company for expenses incurrod are
recognized over the perind in which the relaied costs are incurred and the sane is deducted from
the related expenses.

Intangible assers
5.1. Initial recognition and measurement

An intangible asset is recognized if snd only if it is probable that the expected future economic
benefits that are attributable to the asset will flow to the Company and the cost of the assel can be
measured reliably,

Intangible assets that are acquired by the Company, which have finite uscful lives, are recognized
at cost. Subsequent measurement is done at cost less accumulated amortization and accomulated
impairment losses. Cost comprises purchase price including import duties, nen-refundable tuxes
after deducting trade discounts and rebates and any directly attributable expenses of preparing the
asset for its intended use,

5.2. Subsequent costs:

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is
probable that fiture economic benefits deriving from the cost incurred will flow 1o the enterprise
and the cost of the item can be measured reliably,

5.3, De-recognition

An intangible asset is derecognized when no fulure economic benefits are expected from their use
or upon their disposal. Gains or losses on de-recognition of an intangible asset is determined as
the difference between the net disposal proceeds, i any, and the carrying amount of intangible
assets and are recognized in the statement of profit and loss,

5.4. Amortization

Cost of software recognized s intangible asset, is amortized on straight-line method over a period
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7.

of legal right to use or 3 years, whichever is less. Other intapgible assets are amortized on
straight-line method over the period of legal right 1o use or life of the related plant, whichever is
less.

The amertization period and the amortization method of intangible assets with a finite useful life
15 reviewed ot cach financial year end and adjusted prospectively, wherever required,

Impairment of non-financial assets

The carrying amounis of the Company's non-financial assets are reviewed at cach reporting date
t determine whether there is any indication of impairment considering the provisions of Ind AS
36 - ‘Impairment of Assets’. If any such indication exists, then the asset’s recoverable amoum is
estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs
to disposal and its value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects cument market
assessments of the time value of money and the nsks specific to the asset. For the purpose of
impairment testing, assets that cannot be tested individually are grouped together into the smallest
group of assels that generates cash inflows from continuing use that are largely independent of the
cash inflows of other assets or groups of assets (the “cash-generating unit™, or “CGU").

An impairment loss is recogmized if the carrying amount of an asset or its CGU exceeds its
cstimated recoverable amount. Impairment losses are recognized in prolit or loss. Impairment
losses recognized in respect of CGUs are reduced from the carrving amounts of the assets of the
CGLL

Impairment losses recognized in prior periods arc assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if there
has been a change in the estimates used to determine the recoverable amount, An impairment loss
is reversed only lo the extent that the ssset's carrving amount does not excead the carrying
amount that would have been determined, net of depreciation or amorlization, if no impairment
loss had been recognized.

Regulatory deferral account balances

Expense/incoma recognized in the statement of profit and loss to the extent recoverable from or
payahle to the beneficiaries in subsequent periods as per CERC Tariff Regulations are recognized
as "Regulatory deferral account balances,

Regulatory deferral account balances are adjusted in the year in which the same become
recoverable from or payvable o the beneficiaries.

Regulatory deferral account balances arc evaluated at each balance sheet date to ensure that the
underfying activities meet the recognition criteria and it is probable that future econamic benefits
assuciated with such balances will flow to the entity. If these criterin are nol met, the regulatory
deferral aecount balances are derecognized,

Financial instroments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. The Company recognizes a financial
azsel or a financial lisbility only when it becomes parly o the contractual provisions of the
instrument,

8.1.Financial assets E E l '
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Notes to the financial statements (continued)
Initial recognition and measurgment . L

All financial assels are recognized at fair value on initial recognition, except for trade receivables
which are initially measured at transaction price. Transaction costs that are directly attributable to
the acquisition of financial assets, which are not at fair value threugh profit or loss, are added to
the foir value on initial recogmtion,

Subsequent measurement
Debt instruments at amortized cost
A “debt instrument” is measured at the amortized cost if both the following conditions are met:

{a) The asset is held within a business model whose objective is to hold assets for collecting
contraciial cush Nows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal smount outstanding,

After initial measurement, such financial assets are subsequently measured at amortized cost
using the EIR method. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in finance income in the profit or loss. The losses arising from
impairment are recognized in the statement of profit and loss. This category generally applies to
trade and other receivables.

Debt instroment wt FVTOCT (Fair value through OCI)
A “debt instrument” is classified as at the FVTOCL if both of the following criteria ure met:

{a} The vbjective of the business model is acleved both by collecting contractual cash Rows and
sclling the financial asscts, and
(b} The asset’s contractual cash Nows represent SPP1

Debt instruments included within the FVTOCT category are measured initially as well as at cuch
reporting date at fair value. Fair value movements are recognized in the OCI, However, the
Company recognizes interest income, impairment losses & reversals and foreign exchange gain or
loss in the profit and loss. On derecognition of the asset, cumulative gain or loss previously
recognized in OCI is reclassified from the equity to profit and loss, Interest earned whilst holding
FVTOCIT debt instrumnent is reported as interest income using the ELR method.

Debt instrument at FVTPL {Fair value through profit or loss)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
eriteria for categorization as al amortized cost or as FVTOCN, is classified as at FVTPL.

In addition. the Company muy elect to classify a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL, However, such election is allowed only if doing
so reduces or eliminates a measurement or recognition inconsistency (referred to as *accounting
mismatch’). Debt instruments included within the FVTPL category are measured at fair value
with all changes recognized in the statement of profit and loss. Interest income on such
investments is prasanted under *Other ineome”,

Di-recognition

A financial assel {or, where applicable, a part of & financial asset or part of 1 Group of similar
financial assets) is primarily derecognized (ie. removed from the Company’s balance shest)

when:
(s
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Notes to the financial statements {continued)
» * The rights to receive cash fMlows from the asset have expired., or

* The Company has transferred its rights to receive cash flows from the asset or has assumad an
abligation to pay the received cash flows in full without material delay to a thied party under a
‘pass-through' arrangement; and either () the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset,

The difference between the carrying amount and the amount of consideration received /
receivable is recognized in the Statement of Profit and Loss,

Impairment of Mnancinl asseis

In accordance with Ind AS [09-*Financial Instruments’, the Company applies expected credit loss
(ECL) model for measurement and recognition of impairment loss on the tollowing financial
agsets and credit risk exposure:

(a} Financial asscts that are debt instruments, and are meusured at amortized cost e.g., loans, debt
sevurities, deposits and bank balance,

(b} Trade receivables, unbilled revenue and contract assets under Ind AS 115,

For trade receivables and contract assets/unbilled revenue, the Company applies the simplified
approach required by Ind AS 109 Financial Instruments, which requires lifetime expected losses
to be recognized from initial recognition.

For recognition of impairment loss on other financial assets and sk cxpasire, {other than
purchased or originated credit impaired financial assets), the Company determines thal whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has
not increased significantly, 12-month ECL is used to provide for impairment loss. Flowever, if
credit risk has increased significantly, lifetime ECL is used. If in a subsequent period, credit
quality of the instrament improves such thal there is no longer & significant increase in credit risk
since initial recognition, then the entity reverts to recognizing impairment loss allowance based on
12-month ECL,

For purchased or originated credit impaived financial assets, a loss allowance is recogmized for the
cumulative changes in lifetime expected credited losses since initial recognition.

8.2, Financial linbilities

Initial recognilion and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities al fGir value through
prolit or loss, borrowings, payables. All financial liabilities are recognized imtinlly at fair value
and, in the case of borrowings and pavables which are subsequantly measured ul amortised cost,
net of directly attributable transaction costs. The Company’s financial liahilities include trade and
other payables, borrowings including bank overdrafis and payable for capital expenditure.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial linhilities at amortized cost

After initial measurement, such financial liabilities are subsequently measured at amortized cost
using the EIR method. Gams and losses are recognized in the statement of profit and loss when
the liabilitics are derecognized as well as through the EIR amortization process. Amortized cost is
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Notes to the financial statements (continued)
caleulated by taking into account any discount or premium on acquisition and fees or costs that |
are an integral part of the EIR. The EIR amortization is included in finance casts in the profit or
loss, This category generally applies to borrowings, trade payables and other contractual
liabilities,
Financial liabilities at fair value through profit or loss

Financial liabilities ar fair value through profit or loss include fnancial lighilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered
into by the Company that are not designated as hedging instrumenis in hedge relationships as
defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading
unless they are designated as effective hedging instruments.

Gains or losses on libilities held for trading are recogmzed in the statement of profit and loss,

Financial liabilities designated wpon initial recognition at fair valoe through profit or loss are
designated at the initial date of recognition, and only if the criteria in Ind AS 109 are zalisfied. For
liabilitics designated as FVTPL, fair value gains/losses attributable to changes in own credit risk
are recognized in OCL. These gains/losses are not subsequently transterred (o profit and loss.
However, the company may transfer the eumulative gain or loss within equity, All other changes
in fair value of such liability are recognized in the statement of profit and loss. The Company has
not designated any financial liability as at fair value through profit and loss,

De-recognition

A fimancial liability is derecognized when the obligation under the liability is discharged or
vancelled or expired. When an existing financial liahility is replaced by another from the same
lender on substantially different terms, or the terms of an existing linbility are substantially
madified, such an exchange or modification is treated as the derccognition of the original lisbility
and the recognition of a new liability, The difference in the respective vamying amounts s
tecognized in the statement of profit and loss,

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offsel and the net amount is presented in the balance
sheet 1f there is a curvently enforceable legal right to offset the recognized amounts and there is an
imtention to settle on a net basis, to realize the assets and settle the labilities simultaneously.

9. Borrowing costs

Botrowing costs consist ol (4) intersst expense calculated using the effective interest method as
described in Ind AS 109 — ‘Financial Tnstruments' (b) interesi expense on lease lighilities
recognized in aceordance with Ind AS 116 ‘Leases’ and (¢} exchange differences arising from
[oreign currency horrowings to the extent that they are regarded as an adjustment 1o interest costs.

Borrowing costs that are directly atiributable to the acquisition, construction or erection of
qualifying asscts are capitalized as part of cost of such asset until such time the assets are
substantially ready for their mtended use. Qualitying assets are assets which necessarily take
substantial period of time 1o get ready for their intended use or sale.

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset, the
borrowing costs incurred are capitalized. When Company borrows funds generally and uses them
for the purpese of obtaining a qualifying asset, the capitulization of the horrowing costs is
computed based on the weighted average cost of general borrowing that are outstanding during
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Notes to the financial statements {continued)

1.

11

12.

13.

the period apd used for the acquisiliong construction or erection of the qualifying asset. Howgver,
borrowing costs applicable to borrowings made specifically for the purpose of obtaining a
qualifying asset, are exclude from this caleulations, until substantially all the activities necessary
to prepare that for its intended use or sale are complete.

Income earned on temporary investment of the borrowings pending their utilization for
expenditire on the qualifying assets is deducted from the borrowing costs cligible for
capitalization,

Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare
the qualifying assets for their intended use are complete.

Other borrowing costs are recognized as an expense in the year in which they are incurred.
lnventories

Inventones are valued ot the lower of cost and net realizable value. Cost includes cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their present
location snd condition. Cost is determined on weighted average basis, Costs of purchased
inventory are determined after deducting rebates, trade discounts and other similar items, Net
realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

The diminution in the value of obsolete, unserviceable, surplus and non-moving items of stores
and spares is asvertained on review and provided for.

Steel serap is valued at estimated realizable value.
Cash and cash cquivalents

Cash and cash equivalents in the balance sheel comprise cash at banks, cash on hand and short-
term deposits with an original maturity of three months or less, that are readily convertible to
known amount of cash and which are subject to an insignificant risk of changes in value.

Fly ash wtilization reserve lund

Proceeds from sale of ash/ash products along-with income on investment of surplus funds are
transferred to “Fly ash wiilization reserve fund” in terms of provisions of gazelte notification dated
3 November 2009 issued by Ministry of Environment and Forests, Government of India. The fund
is utilized towards expendilure on development of infrastructurefacilities, promotion &
facilitation activities for use of flyv ash.

Provisions, contingent linbilities and contingent assets

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
cconomic benefits will be required to settle the obligation. If the effect of the time value of money
is matenial, provisions are determined by discounting the expected fulure cash flows at a pre-tax
rate that reflects current market assessments of the time value of money and the nisks specific 1o
the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost,

The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at reporting date, taking into account the risks and uncertainties surrounding
the abligation.

When some or all of the economic benefits required to settle a provision are expected 1o be
recovered from a third party, the receivable is recognized as an asset if it is virtually certain that
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Naotes to the financial statements (continued)
reimgursement will be received.and the amount of the recgivable can be measured reliably. The
expense relating to a provision is presented in the statement of profil and loss nel of
reimbursement, if any,

Contingent habilitics arc possible obligations that arise from past events and whose existence will
only be confirmed by the ocourrence or non-occurrence of one or more future events not whaolly
within the contrel of the Company. Where it is not probable that an outflow of sconomic benefits
will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a
contingent hability, unless the probability of eutflow of economic benefits is remote. Contingent
labilities are disclosed on the basis of judgment of the management/independent cxperts. These
are reviewed at each balance sheet date and are adjusted 1o reflect the current management
estimalc,

Contingent assels arc possible assets that arise from past events and whose existence will be
confirmed only by the occurrence or non-oceurrence of one ur more uncertain future events not
wholly within the control of the Company. Contingent assets are disclosed in the financial
statements when inflow ol cconomic benefits is probable on the basis of Jjudgment of
management. These are assessed continually to ensure that developments are appropriately
rellected in the linancial statements.

14. Foreign currency transactions and translation

Transactions in foreign currencics are initially recorded at the fanctional curréncy spot exchange
rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Exchange differences arising on settlement
or translation of monelary items are recognized in the stalement of profit and loss in the year in
which it arises with the exception that exchange differences on long term monetary ilems related
to acquisition of property, plant and equipment recognized up to 31 March 2016 are adjusted to
the carrying cost of property. plant and equipment.

Non-monetary items denominated in foreign currency which are measured in terms of historical
cosl are recorded using the exchange rate at the date ol the transaction. In case of advance
consideration received or paid in a foreign currency, the date of transaction for the purpose of
determining the exchange rate to use on inital recognition of the related asset, expense or income
(or part of if), is when the Company initially recognizes the non-monstary asset or pon-monekary
lizhility arising from the paymenl or receipt of advance consideration,

15. Revenue

Company’s revenues atise from generation and sale of energy and other income. Revenue from
other income comprises interest from banks, employees, contractors ete., surcharge received from
beneficiarics for delayed payments, sale of scrap, other miscellancous income, ete,

15.1. Revenue from sale of energy

The Company’s operations in India are regulated under the Electricity Act. 2003, Accordingly,
the CERC determines the lariff for the Company’s power planis based on the norms preseribed in
the tariff regulations as applicable from time to time. Tarifl' is based on the capital cost incurred
for a specific power plant and primarily comprises two components: capacity charge t.e. a fixed
charge, that includes depreciation, returm on equity, interest on working capital, operating &
maintenance expenses, inlerest on loan and energy charge i.e. 1 varable charge primarily based
on fuel costs,

Revenue is measured based on the consideration that is specified in o contract with a customer or
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MNotes to the financial statements (continued)

o is expected to be received in cxchange for the producis or services and gxcludes amounts
collected on behalf of third parties. The Company recognizes revenue whan (or as) the
performance obligation is satisfied, which typically occurs when (or as) control over the products
or services is ransferred o o customer,

Revenue from sale of encrgy is accounted lor based on Lariff rates approved by the CERC {except
items indicated as provisional) s modified by the orders of Appellate Tribunal for Electricity lo
the extent applicable. In case the tariff rates are vet to be approved/iters indicated provisional by
the CERC in their orders, provisional rates are adopted considering the applicable CERC Tariff
Regulations. Revenue from sale of energy is recognized once the electricity has been delivered to
the beneficiary and is measured through a regular review of usage meters, Beneficiarics are billed
on a periodic and regular busis. As at ach reporting date, revenue from sale of energy includes an
aceruul for sales delivered to beneficiaries but not yet billed i.¢. contract assets/ unbilled revenue.

The incentives/disincentives are accounted for based on the norms notified/approved by the
CERC as per principles enuncialed in Ind AS 115- “Revenue from Contracts with Customers®, In
cases the same have not been notified / approved, incentives/disincentives are accounted for on
provizsional basis,

15.2. Othér income

Interest income is recognized, when no significant uncertainty as to measurability or colloctability
cxist, on 4 time proportion basis taking into account the amount outstanding and the applicable
interest rate, using the effective inlerest rate method (EIR), For credit impaired fnancial assets the
EIR is applied to the nel carrying amount of the financial asset (after deduction of the loss
allowance). EIR is the rate that discounts the estimated future cash receipts through the expectad
life of the financial nsset to the net carrying amount of the financial asset. For purchased or
onginated credit-impaired (POCI) linancial assets interest income is recognized by caleulating the
credit-adjusied IR and applying that rate to the amortized cost of the asset. The credit-adjusted
EIR is the imterest rate that, at original recognition, discounts the estimated future cash Nows
(mcluding credit losses) to the amortized cost of the POCT azsets,

a¢rap ather than steel scrap is accounted for as and when sold,

Insurance claims for loss of profit are accountad for in the year ol acceptance, Other insurance
claims are accounted for based on centainty of realization.

Revenue from rentals and operating leases is recognized on an acersal basis in accordance with
the substance ol the relevant agresment,

For debt instruments measured at amortized cost or at fair value through other comprehensive
income (OCI), inlerest income is recorded using the effective interest rate (EIR). EIR is the raie
that exactly discounts the estimated Future cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
linancial asset or to the amortized cost of a financial liability, When calculating the EIR, the
Company estimates the expectad cash flows by considering all the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) but does net
consider the expected credit losses. Interest income is included in other income in the statement of
profit and loss,

The interest’surcharge on late payment/overdue trade receivables for sale of energy is recognized
when no significant uncertainty as to measwability or collectability exists.

Interest/surcharge recoverable on advances to supplicrs as well as warranty claims wherever there
is uncertainty of realization/acceptance are not treated as acerued and are therefore, accounted for
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Motes to the financial statements (continued)
on receipliaccepragee, . .

16. Employee benefits
16.1. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions o separate entities and will have no legal or constructive obligation 10 pay further
amounts. Obligations for contributions 1o defined contribution plans are recognized as an
employee benefits expense in the statement of profit or loss in the period during which services
are rendered by employees. Prepaid contributions are recognized as an usset to the extent that a
cash refund or a reduction in future payments is available, Contributions to a defined contribution
plan that are due after more than 12 months afler the end of the period in which the employces
render the service are discounted to their present value.

In respect of employces from parent company NTPC Limited- Employees henefits include
provident fund, pension, gratuity, post retirement medical facilities, compensaled absences, long
service award, economic rehabilitation scheme & other terminal benefits, In terms of the
arrangement with the parent company, the company is to make a fixed contribution of the
aggregate of basiv pay and dearness allowance for the period of service rendered in the company,
Accardingly, theses employee benefits are treated as defined contribution scheme.

The Company pays a defined contribution for provident fund for employeas on it's roll to the Fund
administered and managed by Government of India. Both the employee and the Company make
mynthly contribution equal to a specified percentage of the emplo yee's salary, The contributions
to the fund for the year are recognized as an cxpense and charged 10 the statement of profit and
loss.

In respect of employees on the roll of the company, expenditure in relation to gratiity and lcave
encashment recognized on the basis of sctuarial valuation,

16.2. Defined benefit plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan,
The Companys liability towards gratuity for the employees on its roll is in the nature of delined
benelit plan.

The Company’s net obligation in respect of defined benefit plan is caleulated by e¢stimating the
amount of [uture benefit that employees have carned in return for their service in the current and
prior periods; that benefit is discounted lo determing its present value, Any unrecognized past
service costs and the fair value of any plan assets are deducted. The discount rate is based on the
prevailing market yiclds of Indian government securities ss at the reporting date that have
malurity dates approximating the terms of the Company’s obligations and that are denominated in
the same currency in which the benefits are expected to be paid.

The calculation is performed annually by a qualified actuary using the projected unit credit
method. Any actuarial gains or losses are recognized in OCT in the period in which they nrize,
When the benefits of a plan are improved, the portion of the increased benefit refating to past
service by employees is recognized in profit or loss on a straight-line basis over the averape
period until the benefits become vested. To the extent that the benefits vest immediately, the
expense is recognized immediately in statement of profit and Joss.

16.3. Other long-term employee benefits

Benefits under the Company's leave encashment scheme for the employees on its roll constitute
ather long-term emplovee benefits,
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(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited}

Notes to the financial statements (continued)

17,

15,

The Compapy’s net obligation in respegt of leave encashment is the amount of future benefitthat
employces have eamed in return for their service in the current and prior periods; that benefit is
discounted to determine its present value, and the fair value of any related assets is deducted. The
discount rate is based on the prevailing market yields of Indian government sccurities as at the
reporting date that have maturity dates approximating the terms of the Company’s obligations.
The caleulation is performed using the projected unit credit method. Any actuanial gains or losses
are recognized in profit or loss in the period in which they arise.

The obligations arc presented as current liabilities in the balance sheet if the entity does not have
an unconditional right to defer settlement for at least twelve months sfter the reporting period,
regardless of when the actual settlement is expected to oceur.,

16.4. Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expeonsed
as the related service is provided.

A liability is recognized for the amount expected ta be paid under performance related pay if the
Company has a present legal or constructive obligation to pay this amount as a result of past
scrvice provided by the employes and the obligation can be estimated reliably,

Other expenses

Expenses on training & recruitment and voluntary community development are charged to
statement of profit and loss in the vear incurred,

Transit and handling losses of coal as per Company's norms are included in cost of coal,
Income tax

Income tax expensc comprises current and deferred tax. Current tax cxpense i5 recognized in
statement of profit and loss except to the extent that it relates to items recognized directly in other
comprehensive income (OCI) or equity, in which case it is recognized in OCI or equity,
tespectively.

Current tax is the expected tax payable on the taxable income for the yeur computed as per the
provisions of Income Tax Act, 1961, using tax rates enacted or substantively enacted by the end
af the reporting period, and any adjustment to 1ax payable in respect of previous years.

Deferred tax is recognized using the balance sheet method, on temporary dilferences between the
carrying amounts of asscts and liabilities for financial reporting purposes and the tax bases of
asscts and liabilities. Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they materialize, based on the laws that have been enacted or
substantively enacied by the reporting date. Deferred tax assets and liabilities are offset if there is
a legally enforceable right to offset current tax assets against current tax liabilitics, and they relate
lo income taxes levied by the same tax authority.

Deferred tax is recognized in statement of profit and loss excepl to the extent that it relates o
items recognized directly in OCI or equity, in which case it is recognized in OCI or equity,
respectively,

A deferred tax asset is recognized for all deductible temporary differences to the extent that it is
probuble that future taxable profits will be available against which the deductible lemporary
difference can be utilized. Deferred tax assets are reviewed at each reporting date and are reducad
to the extent that it is no longer probuble that the sufficient taxable profits will be available in
future to allow all or pant of deferred tax assets to be utilised.

B9V HElwg=aes (it
Addl. General Manager [Cammrrlgl'll
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Notes to the financial statements (continued)
Addigonal income taxes that ange from the distribution of.dividends are recognized gt the same
time that the liability to pay the related dividend is recognized. The income tax consequences of
dividends are recognized in profit or loss, other comprehensive income or equity according to
where the Company originally recognized those past transactions or events.

Deferred tax assets include Minimum Alternative Tax {MAT) paid in accordance with the tax
laws in India, which is likely to give future economic benefits in the form of availability of set off
against future income tax liability, MAT credit is recognized as deferred tax asset in the halange
sheet when the asset can be measured reliably and it is probable that the future taxable profit will
be available against which MAT credit can be utilized.

When there is uncertainty regarding income tax treatments, the Company assesses whether a tax
authority is likely ta accepl an uncertain tax treatment. 11 it concludes that the tax authority is
unlikely to accept an uncertain tax treatment, the offect of the uncertainiy on taxable income, tax
bases and unused tax losscs and unused lax credits is recognized, The effect of the uncertainty is
recognized using the method thal, in each case, best reflects the outcome of the uncerlainty: the
mast likely outcome or the expected value, For each case, the Company evaluates whether (o
consider each uncertain tax treatment separately, or in conjunction with another or several other
uncertain tax treatments, based on the approach that best prefixes the resolution of uncertainty,

19, Non -current assets held for sale

The Company classifies non-current ussets and disposal groups as held for sale if their Carrying
amounts will be recovered principally through a sale rather than through continuing use and a sale
is considered highly probable.

Management must be commitied to the sale, which should be expected to qualify for recognition
a3 & completed sale within one vear from the dale of classification as held [or sale, and aclions
required to complete the plan of sale should indicate that it is unlikely that sigmificant changes to
the plan will be made or that the plan will be withdrawn.

Non-Current Asscts held for sale and disposal groups are measured al the lower of their camying
amount and the fair value less cost to sell. Non-current assets classified as held for sale are not
depreciated or amortized,

20. Operating segments

In-accordance with Ind AS 108-*Operating Segments”, the operating scgments used to present
segment information are identified on the basis of internal reports used by the Company’s
management to allocate resources to the segments and assess their performance. The Board of
Directors is collectively the Company’s *Chief Operating Decision Maker' or *CODM’ within the
meaning of Ind AS 108, In the opinion of the management, there is only one reportable segment
(“Generation of Encrgy™).

Dividends

Dividends and interim dividends payable to the Company’s shareholders are recognized as
changes in equity in the period in which they are approved by the shareholders and the Board of
Directors respectively,

21

12, Muaterial prior period errors

Material prior period errors are corrected retrospectively by restuting the comparative amounts faor
the prior periods presented in which the error occurred. IF the error oceurred hefore the earliest
period presented, the opening balances of assets, liabilities and equity for the earliest period
presanted, are restated,

Gmmm{ﬂmmrﬂﬂj
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NTPC Limited, Muzaffarpur TPS (Kanti Bijlee)
{Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Notes to the financial statements (continued)

L L L

D. Use of estimates and management judgments

The preparation of financial statements requires management to make Judgments, estimates and
assumptions that may impact the application of accounting policies and the reporied value of
assets, liabilitics, revenue, expenses and related disclosures concerning the items involved as well
as contingent assets and linbilities at the balance sheet date. The estimates and management’s
judgments are based on previous experience & other factors considered reasonable and prudent in
the circumstances. Actual results may ditfer from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting
estimaies are recognized in the period in which the estimates are revised and in any future periods
affected,

In order to enhance understanding of the financial statements, information about significant areas
of estimalion, uncertainty and entical judgments in applying accounting policies that have the
most significant effect on the amounts recognized m the financial statements is as under:

1. Formulation of accounting policies

The accounting policies are formulaled in a manner that results in financial statements containing
relevant and reliable information about the transactions, other events and conditions io which they
apply. Those policies need not be applicd when the sffect of applying them is immaterial,

2. Useful life of property, plant and equipment and intangible assets

The estimated useful life of property, plant and eguipment and intangible assets is based on a
number of factors including the effects of obsolescence, demand, competition and other economic
factors (such as the stability of the indusiry and known technological advances) and the level of
maintenance cxpenditures required to obtain the expected future cash flows from the asset,

Uselul life of the assets of the generation of ¢lectricity business is determined by the CERC Tuniff
Regulations in accordance with Schedule 11 of the Companies Act, 2013

3. Recoverable amount of property, plant and equipment and intangihle assels

The recoverable amount of property, plant and equipment and intangible assets is based on
estimates and assumptions regarding in particular the expectad market outlook and future cash
flows associated with the power plants. Any changes in these nssumplions may have s material
impact on the measurement of the recoverable amount and could result in tmpairment.

4. Post-employment benefit plans

Employee benefit obligations are measured on the basis of actuarial assumptions which include
mortality and withdrawal rates as well us assumptions conceming future developments in discount
rates, the rate of salary increases and the inflation rate. The Company considers that the
assumptions used to measure its obligations are appropriate and documented. However, any
changes in these assumptions may have a material impact on the resulling calculations.

5. Revenues

The Company records revenue from sale of energy based on tariff rates approved by the CERC as
modified by the orders of Appellate Tribunal for Electricity, as per principles enunciated under
Ind AS 115. However, in cases where tarifl rates are yet to be approved, provisional rates arc
adopted considering the applicable CERC TurifT Regulations.

fi.  Assets held for sale
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(Erstwhile M/s Kanti Bijlee Utpadan Nigam Limited)

Notes to the financial statements (continued)
Significant judgment is required to apply the gecounting of non-current assets held for sale under
Ind A5 105 - "Non-current assets held for sale and discontinued operations. Tn assessing the
applicability, management has exercised judgment to evaluate the availability of the asset for
immediate sale, management’s commitment for the sale and probability of sale within one vear to
conclude if their carrying amount will be recovered principally through a sale transaction rather
than through continuing use.

7. Regulatory deferral nccount balances

Becognition of regulatory deferral account balances involves significant judgements including
about future tariff régulations since these are based on estimation of the amounts expected to be
recoverable/payable through tariff in future,

B. Provisions and contingencies

The nssessments undertaken in recognizing provisions and contingencies have been made in
accordance with Ind AS 37, *Provisions, contingent liabilitics and contingent assets’. The
evaluation of the likelihood of the contingent events has required best judgment by management
regarding the probability of exposure to potential loss. Should circumstances change following
unforcseeable developments, this likelihood could alter.

9, Income Laxes

Significant estimates are involved in determining the provision for income taxes, including
amount expected to be paid/recovered for uncertain tax positions.
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NTPC Limited, Muzaffarpar TPS {(Kanti Bijleg)
Naodes to the fimancial stalements

5 (Mher non current issels

¥ Lukhs
Partlculars ¥ r = Asal T Avm
U7 Sep 2021 30 March 2021
Capital advances
Unsecured, considered goud
Coverzd by bank poarnatee 36924 1.5l4.75
Cilietrs 611317 fn, 194 26
H05,00 W, 798,51
Advances other than cagrital advances
Bacurity deposils EdB3 .63
Advance tax & tax dedocted ot source TISL18 2053340
Less; Provisions fou lux o, L8858 1.185.66
Tarinl 10,854,05 10,7 3044
B lnvenferics
Particulnis Asat Ag Al
7 Sep 2021 31 Marvh 2021
Caal 141550 4,156.12
Fuel Chl 434,05 1181
Stores and spascs 6,113,968 5,954 53
Chenimils & consumables 407 86 17549
Steel acrap s 4513
Lisrgaz tipia 5 17.10 2.1
Oithera (ol noke © below) 1,72I7.81 L6785
10,152.31 12,6007
Lemsc Provisign for shortages B1.71 Al
Less= Prowicion fis obsolete/onserviceable iteme'diminutivn in vahee of surplas 11LAFT o7
imsenibiry
Talal 006053 13,409,549
T Trade receivabiles
Particulars Asut Ag o)
(7 Sep 1021 31 March 2021
Trade Reveivables {Unsequred. considerad good) 12743154 B2.509.26
Torl ] L27431.54 3 200,26
& Cash and eash equivalents
IFarticulars Asat fus il
- 07 Sup 2021 31 Macch 2071
Balances with banks
Clurrent secounis 14141 2Taz
Blepasily with griginal maturity wpte theee months {including inteses oesmed) 555280 G.H24 13
Tatal & 69430 7.036.65
¥ Bank bolunees sther than cash and cash equivalents
Farticulars As il A sl
07 Sep 2021 31 March 2021
Dieposits with origingl materily of mare than three months ond mamcing within me 3403 EYERAT
yaur {inclimling intenest aceroed)
Earmigrked balanees with hanks 24H.00 [26.560
Totul AHLIT 44516

ST BT
Addl, Gensral (Commarciai)

L M
& @ @ s, NTPC LD
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NTPC Limited, MuzafTorpur TPS (Kantl Bijlee)

MNoles to the lnoncial stufencenis

1 Oriher ﬂn.lan‘illl FTEIS 2 .
T Lukbs
Particulars As i As ot
7 Sep 2021 31 March 202§
Unbilled revenue { Unsecurad, considered good) 232747 16.367.73
Lithers - =
Total 131767 15,367 73
11 Uhiber earrent weseis
Farteulurs Ag at Al
iFT Hep 2021 A1 March 2021
Uingecured Advances, ¢onsislend pood
Employess 3.2y 1,76
Contraciomn & .-:|_1|'|p!i1:rn 578125 285179
Pregaid insurance Tis2Y 246.67
Claims rnecovesable
Unsecured, considered gomd 175,70 35742
Depostis with Govemment Aulhosities 75101 75324
Assets held for disposnl 48 0.8
Orthiers a3 [
Total ITET #,216.71

AT HEERD ()
Addl, General Manager (Commarcial)
7 & o o fARdE /NTPC LIMITED
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NTPC Limlied, Muzaffarpur TPS (Kanti Bijlee)
Moles to the laancil sislements

IZ Share cupifal

Particulirs ’ Asat 07 Sop 2021 At 3T Murcl 202
Mo of shares ¥ Lukhs MNav. of shares T Lok
Eiuity share cupital
Anthorised
Equity shares of par value 2 - ech 24K 00, 00, 04y 100,000, 2000, 00, 006 2 ERh (MM 00
Lesued, subscribed and Folly pald up
Equaty shares of par value 2 10v- eacly L67,06,73,710 LAT. 737 | 56 085,73, 705 16106737
&) Movements in equity slnre capital:
Particalars Ax at 17 Sep 2021 Axal 31 March 20321 ‘_
Mo, of shares ¥ Lakhs Mo, of shises 2 Lakhs
Ay the beginning of the year 167,006,735, 705 1,61,067.37 1.501.06,73, 705 L.61,08737
Ised during the vear- Right 1ssuc o, 0, 0, 1) o, (MM DD 10,68, o, D .
Ou tstamalime mf dhe eng of the year 1.67,06,73,T05 16706737 101,006,739 1] D67 37

b} Terms and rights oitached o equity shapes:

The Company bas unly one closs of ety shares Twing o par valye T T pershnre, The

haiders of the eguity shares ave entitled to peeed it

dividends s decluned feom time to time il o6 entited to vuting rights proprrtionse L teir shame halding at the mectings of surehalden,

&) Deluila of shareholders bulding wore than 5% shures in the Compuny:

Particalurs As at 07 Sep 202 Asal 31 March 2021
Mo, of shares Heape huldiilg_ Nt of shis e holding
NTPC L, pincluding sominecs s 1,67,06,73,705 TN 14106, 73,75 LR
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NUPC Limited, MuzaiTarpur TES (Kanti Bijlen)

Motes (o the financiul siatements

13 ihther equity

1 Lakhs
Farticulors ¥ L4 T Asal Agal
17 Sep 2021 31 Moch 202
Share application movey pending o liotment o0 LRI
Corporate social resposmibilily {CSR) rescrve - -
Retaired earnings 1290430 415849
Fiw Asl: Utilisnivon Begarve Fund 195,15 73.62
Twtal 13, 10946 18492 51
af Share application money pending sllotment 1 Lakhs
Reconciliation For the period eoded Far the vear ended
V7 Sep 021 31 March 2021
Cpening bilence B AOLAHD -
Auddl: Shure application money received during the year 000 00
Lass; Shires Bsswed ayains: shore application maney . &, D00 -
Closlng halance - 6, 00600
o Heluined garnings T Laklis
Reconciliation For the peried cnded For the s ended
W7 Sep 2021 31 March 2021
Choning halengy RAI18.80 (3028224
Add: Frofit foe the vear a8 per statemnent of profit and loss 4,495.42 1345320
Al Iremes of other comprebinsive sscume recognised directly in petaingd EEmings
Met actoarial gninedlusses) an defined benefit plany (ual ol tox) - (5,07}
Clasing bnlance 1291431 241859
=] Fly ash utiiisation veserve Dund 7 Lukhs
Reconelliation For the perfod snded For the year ended
07 Sep 2021 3§ Murch 2021
“Opering halance 73.62 BLAl
MAdd: Transferred during 1he vear:
Revenue from aperalions 13146 271,54
Other Tncaine 15,80 1527
Lese: Ulilsed sduring the veag;
Tux Expenses 15.73 T}
Other adiministracion expenses - 71z
Closing kalance 195.15 7362
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NTPC Limited, MuzalTarpur TPS (Kantl Bijlec)
Notes to the financlal statements

14 Nomerurrént borriwings

1 Lakhs
Partleulars L Asai 4 Ay al
7 Sep 2021 31 Muarch 2021
Term lonns
From Banks
Serured
Mupes term luan 1,47, 167,08 L3R TT4.37
Frum (Hbprs
Secured
Hupee term laan 50,861.68 31, 742.84
Unsecured
Rupee tarm loai 17 Rl 67 AT 66T
12540541 231,383,588
Less: Interest secrued bt not dug an Term Lopns EF(RE] &
Liess: Current maturities of ferm luans
Frum Banks
stred rupes e loan 19,036.94 19.731.87
From Others
Sceured rupee torm loan 3,782.62 1, 782.62
Unsecured rupes term buan 13,133.33 1 1,433.33
16,752.80 3404782
Tatal 1M|!§L59 1,5, 4 58000
15 (rber finamcial Habilities
_Paﬂhulam Ax al As at
A7 Sep 2021 31 March 202 L
Orther Teabiliney
Payuble for cupital expenditure T AP L NE
Totnl 109661 207504
16 Mum-currenl provisions
Parficulnrs Ak ut Asat
07 Sep 2021 31 Miirch 2021
Proviston for emploves bangiils
Giratuily 1532 2450
Tutal 1532 2450
17 Deferred tax lnbifites (nen)
Farticulars Axai A ad
117 Sep 2021 31 Masch 2021
Delerred tax habiliny
Diifference in ook deprociation and tax depreciation 45, 448.51 450404 51
less: Delemed tax 2smet
Unabiserbed depreciation dR3431n 44,343 18
Provisions 1533 10533
Tostul 0.0 -
IK Other non-current Uabilities
Parficulars As ot Agal
07 Sep 2021 F1 Maonch 2021
overmmen) ot - 2404 58
Tutal - 4,454 55




NTPC Limited, Muzaffarpar T1S {Kantl Bijlee)

Motes ta the fimnneial statements

Pl

1]

Movements in government granty including eurrent portiss: 1 Lakby
Particalars . Fur the perdod ended " Eut the yoar ended
07 Sop 2021 31 March 2021
Carrymg amount at the bepinning of e veor 1345374 16,427 38
Audd: Addililionn] grant peceived during Ui yuar - ]
Lesa:z Grant recognised as income during the vear 3,924.00 336804
Carrying amount at the cad of the vear 9.529.74 13.453.74
Corrent borrowings
Particulnrs As at Al
7 Bep 2021 31 March 2021
Seeured loans repayalile oo demand
From Hank 49,003, 24 43,376.01
Currant neslurities of tesm lodn
From Buanks
Sevured mupes 1erm loan 1403694 1973087
From Ciibers
Securey] mapee e Joan 3 raiae 3.7HIA2
Unsecured mpew teem loan 13,933,353 11,433.33
Tutal #5.756.13 7832475
Trude pavahles
Particulars As nt Anal
07 Sep 2021 3 Murcl 2021
For puods and services
Talal vutstanding tues of mizi and small calemprises 100396 633 64
Tolal sutstanding dues of ereditors wther than e and sl anterprises 42,080,860 1220033
Totul A3084. 76 12.833.97
Other Mnancial lalilities
Particulurs AL at Al al
{7 Sep 2021 31 Manch 20321
Hook Orverdeall - B
Intynost acenued but wat due an Term Loans Mgy
Payuhle for capliinl axpenditure
Tonal etstunding dues of micio wad amall 51 TR - | AME3 4
Tolal utstandmg diees of creditors acher than micro and small enlerprses ILITARY 22982 55
(hther poyables
Meposits from cantmctors and others T4.39 g5 14
Parent compasy 1298216 1124877
Payalle to emplovecs 26,79 33T
Othizrsy 2AI5 R0 o614
Tulal 3R093.51 414538 -
YT (mfoTRges)
Addl. General Manager (Commercial)
v 2 0 o fafdz /NTPe LmiTED
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NTPC Limiter, MuzalFarpur TPS ( Kanti Hijleg)
MNotes to the fingncial ststements

I Odher curront Uabilities

% Lakhs
Particulurs = * Asar Asm
UT Sep 2021 31 March 2021
Gowizmment grant 9.529.74 5964 1
Tax dedueted il saurce wnd other statubory dues 4,09 SR AN L
Advanee from Customens 14542 |84.81
Tistul 977925 057847
13 Short-germ provisions
Farticalurs As at Az ot
I¥7 Sep 2021 3| March 2021
Prowizion for crpployes benefits
Lanve etcashmen 1584 3840
Crutaity .56 n.2&
Orther provisiong
Proviciany for obligitions incidental b land sequisition LEMLT2 151872
Shorages in property, plant ané cquipment pending imvestigntion .27 227
Tatal 150838 1.547.68
T {mfinfa=s)
Addl, Ganeral Manages (Commencial)
i & & wf fafids /NTRC LIMITED
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NTPC Limsited, Muzaflarpur TPS {Kanti Bijlee)
Mutes 1o the financinl stat ts

24 Revenne frum eperations

T Lokbs
Particulurs ¥ = For the period ended For the year ended
07 Sep 2021 31 March 02|
Hales
Emergy Salcs B 14T 83 1,45 152 80
Sule of Fly Ash
Salz of fly asivash praducts L1346 277,84
Less: Tronferred to Fly Ash Utilisalion Reserve Fomng (13 146) (27154
{nher Operuting Incame
Revergnized fiom deterred jevenie - Bavernment gri 392401 5,62131
Interest from custamers 627 433
Tabernal Censnmplion of Power 1654 Ta6g
Tutal 72,1463 1, 50,965.13
15 Other lneeme
Particalars For the perivd cnded For the yeur ended
07 Sep 2021 31 Mzch 202
Tnterest from
Finadieial sxsetm st amortised cosl
Advany y contractars - 24650
Lreposits with bonks 341 187,71
Depasits with hanks Hy ash stibisation reserve Fung 1580 [5.27
Lass: transieerad 10 fv ash wilisation reserve find {13.80) {1527
Tdcwme iax relfung - 253
hther non-pperating income
Prafit oo digposal of PPE iuz 0.0
Provision writlen bach- Ol - 309
Provisien written back- Shortage in Stores . L¥IE]
Scrap Hales 11741 19.57
Miseellaneuus incormne 1004 24202
247.38 52458
Legs: Trangterred fo expendinre during construction pizivd dmetl- Mote 11 = 24.60
Taral 14734 504,05
Y Fuoel Cost
Particnlsrs
Far the perfod ended Far the yeor ended
07 Hep 2021 A1 March 2021
sl 603867 il i 46
il 1,285,389 G620
Tutal 3732456 0786116

27 Employer benefits expense

Particolnrs

For the period ended

Far the year ambad

Salaries amd woges
Cantribution 1o provident anad other Rinds
Sl welfire expenzes

Lesw Allsated 1o fucl cost
Lgsa: Transfémad to expenditme hering copstrisstion perisd [pes- Nole 1

Tatal

S BT (wiforf)
A4 Gonaral Manager (Commenrciai
T el 0 s /wree Lnmeps 30

07 Sep 2021 1 March 2021
4190 0,725 50
LER N 1) 1. 347,08
L34 42,07
3,255 B,715.04
16562 45274

A w30 #.333.940




NTPC Limited, Muzaffarpor TPS (Kaati Bijlee)

Notcs o the financial statemonts

18 Finunce coats

Particilors For the period ended Far the year ended
07 Sep 2021 31 March 2021
Finance clarges on financial liabilities measured ot nmartised cost
Rupew e joans B 184,83 2] 184,50
Chish cradit 1461.72 3012744
Cthers - .
Unwinding of discount on vendor Hahilities - -
Ui, 55 2431394
Lesa Tinnsterred (o expenditure during coustnssdon period {nesi- Mote 51 T03.98 151724
Tatal H94258 22,7961
2% Pepreciation and amortiestion expense
Fartienlars For the peried enided Fae the vear anded
W7 Sep 2021 31 Mazch 2021
O property, plant and squipmint- Nots 2 1296200 25 4637,71
O imangnble sssels- Mol 4 12.78 27.14
12,974.89 25,604 86
L cAlocuted 1o Haed ooge 231185 460,72
Tuotal 12,744.04 25,204 14
M Diher expenses
Particalars Fur the periad ended For the year ended
07 Sep 2021 31 Murch 2021
Powr charges 2115 Ta
Less: Recovered from contruecloss & emplovees 3.77 GOk
1738 #9.71
Water Charpes 205,44 406,05
Stores consumed 135040 A5 40
Repnirs & muointesangy
'Hm'ldmgs TR 9302
Michinery 223900 4,644.85
Drehers 1a8.4M GO6, L7
Load dizprateh centre charges 1166 A
Insurnoce 354,76 #1172
Iitlerest o beneficiarics H -
Ritis ol tuxes 0,59 308
Tramng & recruttmend cxpenses .80 350
Commumnicition expendis 4346 11233
[rilenst Travel 119.25 261,52
Foreign Travel - -
Tesiches expesises - T4l
Less: Receipt from sale of tenien 71 1.5
(.71 7.0
Payment to aisditars 1.41 raoT
Advertisement mnd gublicity = [NE]
Seelily expeniey 1. 155.6% RREER. ¥
Emerainment cxpeness 26,22 HI.E0
Expenses fog grest hogsz 40,24 A5.74
Ash utilisation & murketing expenses 30 33517
Profisssivnal chorges und consulaney fee A5 54 T35.02
Lepal eapenses 48,09 FLIB
EDIP birg and other charges. 1.33 (R
Teintimg and statknery 141 247
Hiro chargs of vehicley 137% 54.03
Met s main} in forcign curreney transietions & trmalotions - (1Y

Y. TRy
AddL General Manage (Commercigd)

()

& fee,/NTPC LiimeD



NTPC Limited, Muzaffarpar TPS (Kanti Bijlee)

Modes o the linnneial stat tx
T'ransport Vehicle rmning expenses 1843 G847
Horticulture Expenses 0.8 H40
Ditmriage Churges . . 2 = zas
Miscellanenuy Expenses RN T 294,58
Loss on dispasal write-off of PPE - 1i7.91
508131 12,191 2%
Less: Adlocated o fisel cogt 707 TR
Lesa: Tramstarred to fy ash ynlisation reserve fiand = 27232
Less: Transfemed to axpend:bure doring construction peeriosd {neth- Mo 1] 1.6% -
4,753.50 11,248,050
Corporate Secial Responsibility (USE ) expenae 49,79 Slan
IProvvizions for

Shartage in slures 3 4.9

Cilmubsi=/Diminution it the vahus af surplis sivee = 5

Shortage in constraction stores E 6,35

4803.38 TLBLA
31 Expenditure during censtrisction period {me)
Particulars For the period eaded Fiar the year ended
07 Sep 2021 31 Maveli 2021
A Flnanee costs
Eriberst
Rupee term loans ERR 1,517,224
Unwinding of discount un sccount of vendor liahilities -
Total {A) T3 [517.24
B. Generation, sdministration & other ERpIEmLeS

Power clarges -

Rent -

Repairs & mamlenonce -

Hyildings 1.65 1 1.86)

Rhere - (.11

Teatiumee < g

Comniniigiie bim expenses - -

Travelling expenses - -

Tember oxpenses - =

Security expenses . .

Enterfmnment expenacs - z

Expensts for gues) bouse = -

Prafessional charges and consullancy e - -

Legnl expenses . -

EDF Flirs omal other clarges -

Frinting and stalionory - -

Hiring ul veliicles + -

Rank charges -

Midoe! | sneous exponves - =
Tutal (B) 1.65 -
C, Oiher income

Interzer from contrusiors - 24,51
Tatal {7} - 24,40
Coramil fotal {(A+B-C) 563 * [ A9 =
* Carried to Caplial work-in-progress - Nofe 3
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