






















































 

 

 

 

 

 

 

 
Ref. No.:01/ FA/Bonds/Q4                                                                                                        May 19, 2023 

 

Listing Department  

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra(E) 

Mumbai-400 051 

Corporate Relationship Department, 

BSE Limited, Rotunda Building, 

P J Towers, Dalal Street, Fort, 

Mumbai-400 001 

 

Sub: Compliance under regulation 52(7) & 52(7A) of the SEBI (LODR) Regulations, 2015 

 

Pursuant to Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, statement on utilisation of proceeds of Non-Convertible 

Debenture and statement of Deviation/variation (Nil report) for the Quarter ended March 31, 2023, is 

detailed below: - 
 

A. Statement of utilization of issue proceeds:  
 

Name 
of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Listed 
at 

Date of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviat

ion 
(Yes/ 
No) 

If 9 is Yes, 
then 

specify the 
purpose of 
for which 
the funds 

were 
utilized 

 

Remarks 
if any 

1 2 3 4 5 6 7 8 9 10 11 

NTPC 
Limited 

INE733E08239 
Private 

Placement 

Non-
convertible 
Securities 

BSE 16/12/2022 
₹ 500.00 

Crore 
₹ 317.00 

Crore 
No N/A Nil 

 

B. Statement of deviation/ variation in use of Issue proceeds:    
 

Particulars Remarks 

 Name of listed entity NTPC Limited 

ISIN INE733E08239 

Mode of fund raising Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds 16/12/2022 

Amount raised ₹ 500.00 Crore 

Report filed for quarter ended March 31, 2023 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? No 

If yes, details of the approval so required? N/A 

Date of approval N/A 

Explanation for the deviation/ variation N/A 

Comments of the audit committee after review N/A 

Comments of the auditors, if any N/A 

  



 

 

 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

ISIN Original object 
Modified 
object, if 

any 

Original 
allocatio

n 

Modified 
allocatio
n, if any 

Funds 
utilised 

Amount of 
deviation/ 

variation for 
the quarter 

according to 
applicable 
object (in 
Rs. crore 
and in %) 

Remarks, if any 

INE733E08239 

The funds raised 
through this issue 
will be utilized for, 
inter alia, funding 

of Capital 
Expenditure of the 

Company, 
refinancing of 

existing loans and 
other general 

corporate 
purposes. 

N/A 
₹ 500.00 

Crore 
N/A 

₹ 317.00 
Crore 

N/A 

Funds have been 
utilized for the 

purpose for which it 
was raised and 

therefore there is 
no deviation or 

variation in the use 
of funds. 

 
 
 
 
 

Deviation could mean: 
 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

 

Kindly take the same on your records. 
 

Yours faithfully, 

 

 

 

 

 

(Aditya Dar) 

Executive Director (Finance) 
 

Copy to: 

 

Beacon Trusteeship Limited  

4C & D Siddhivinayak Chambers, 

Gandhi Nagar, Opp MIG Cricket Club 

Bandra (East), Mumbai 400 051 

 

 

 





b) Compliance of financial covenants of the listed debt securities

We have examined the compliances made by NTPC Limited in respect of the financial covenants of
the listed debt securities and certify that such covenants/terms of the issue have been complied by
NTPC Limited for quarter ending 31 March 2023.

The above certificate has been given on the basis of infonnation provided by the Management and the 
records produced before us for verification. 

Restriction on Use 
This certificate has been issued to the management ofNTPC Limited to comply with requirements ofLODR 
Regulations. Our certificate should not be used for any other purpose or by any person other than the 
Company and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of 
care to any other person to whom this certificate is shown or into whose hands it may come save where 
expressly agreed by our prior consent in writing. 

Date: 19 May 2023 
Place: New Delhi 

For S. K. Mehta & Co. 

RohitMehta 
Partner 

Membership No. 091382 
UDIN: 230.91382. Be:rtDY.S.::D 9SS8'



                                                                                                    NTPC Limited
 (A Government of India Enterprise)

                                CORPORATE CENTRE

To, Dated : 19 May 2023
Vistra ITCL (India) Limited
Please find below Security Cover Certificate as on 31 March 2023 as per format specified vide SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022:

Rs. in crore, unless stated otherwise

 Column A Column B Column C (i) Column D 
(ii)

Column E 
(iii) Column F (iv) Column G (v) Column H (vi) Column I (vii) Column J Column K Column L Column M Column N Column O

 Particulars Exclusive Charge Exclusive 
Charge

Pari-Passu 
Charge Pari-Passu Charge Pari- Passu Charge Assets not offered 

as Security

Elimination 
(amount in 
negative)

(Total C to H)

Description of 
asset for 

which this 
certificate 

relate

Debt for which 
this certificate 
being issued

Other 
Secured Debt

Debt for 
which this 
certificate 

being issued

Assets shared by pari 
passu debt holder 
(includes debt for 

which this certificate is 
issued & other debt 

with pari-passu 
charge)

Other assets on 
which there is pari- 

Passu charge 
(excluding items 

covered in column 
F)

Debt amount 
considered more 
than once (due to 

exclusive plus 
pari passu 

charge)

Market 
Value for 

Assets 
charged on 
Exclusive 

basis  (viii)

Carrying /book value 
for exclusive charge 
assets where market 

value is not 
ascertainable or 

applicable

Market Value 
for Pari passu 
charge Assets 

(viii)

Carrying 
value/book value for 

pari passu charge 
assets where market 

value is not 
ascertainable or 

applicable

Total Value 
(K+L+M+ N)

Book Value Book Value Yes Book Value Book Value Nil
 ASSETS 
 Property, Plant and Equipment (PPE)                3,323.28         6,443.91                       32,116.59                               -             1,54,557.93                          -        1,96,441.71                 -                           3,323.28                       -                     32,116.59          35,439.87 
 Capital Work-in-Progress (CWIP)                   228.20            938.74                       14,951.24                               -                45,625.70                          -           61,743.88                 -                               228.20                       -                     14,951.24          15,179.44 
 Right of Use Assets                           -                      -                                      -                                 -                              -                            -                        -                   -                                       -                         -                                  -                          -   
 Goodwill                           -                      -                                      -                                 -                              -                            -                        -                   -                                       -                         -                                  -                          -   
 Intangible Assets                           -                      -                                      -                                 -                      454.17                          -                454.17                 -                                       -                         -                                  -                          -   
 Intangible Assets under Development                           -                      -                                      -                                 -                        44.92                          -                  44.92                 -                                       -                         -                                  -                          -   
 Investments                           -                      -                                      -                                 -                29,769.75                          -           29,769.75                 -                                       -                         -                                  -                          -   
 Loans                           -                      -                                      -                                 -                  1,545.92                          -             1,545.92                 -                                       -                         -                                  -                          -   
 Inventories                           -                      -                                      -                                 -                13,679.75                          -           13,679.75                 -                                       -                         -                                  -                          -   
 Trade Receivables                           -                      -                                      -                                 -                27,141.23                          -           27,141.23                 -                                       -                         -                                  -                          -   
 Cash and Cash Equivalents                           -                      -                                      -                                 -                          3.13                          -                    3.13                 -                                       -                         -                                  -                          -   
 Bank Balances other than Cash and Cash Equivalents                           -                      -                                      -                                 -                  3,738.60                          -             3,738.60                 -                                       -                         -                                  -                          -   
 Others                           -                      -                                      -                                 -                47,824.20                          -           47,824.20                 -                                       -                         -                                  -                          -   
 Total                3,551.48         7,382.65                       47,067.83                               -             3,24,385.30                          -        3,82,387.26                 -                           3,551.48                       -                     47,067.83          50,619.31 

 LIABILITIES 
 Debt securities to which this certificate pertains                2,600.00                    -                         17,855.46                               -                              -                            -           20,455.46                 -                           2,600.00                       -                     17,855.46          20,455.46 
 Other debt sharing pari-passu charge with above debt                    -                           9,000.00                               -                              -                            -             9,000.00                 -                                       -                         -                       9,000.00             9,000.00 
 Other Debt 
 Subordinated debt                    -                                      -                                 -                              -                            -                        -                   -                                       -                         -                                  -                          -   
 Borrowings                    -                                      -                                 -                              -                            -                        -                   -                                       -                         -                                  -                          -   
 Bank                    -                                      -                                 -                73,552.94                          -           73,552.94                 -                                       -                         -                                  -                          -   
 Debt Securities         2,191.00                                    -                                 -                24,045.10                          -           26,236.10                 -                                       -                         -                                  -                          -   
 Others                    -                                      -                                 -                55,753.15                          -           55,753.15                 -                                       -                         -                                  -                          -   
 Trade payables                    -                                      -                                 -                12,093.86                          -           12,093.86                 -                                       -                         -                                  -                          -   
 Lease Liabilities                    -                                      -                                 -                      986.23                          -                986.23                 -                                       -                         -                                  -                          -   
 Provisions                    -                                      -                                 -                  9,198.03                          -             9,198.03                 -                                       -                         -                                  -                          -   
 Others                    -                                      -                                 -                36,221.61                          -           36,221.61                 -                                       -                         -                                  -                          -   
 Total                2,600.00         2,191.00                       26,855.46                               -             2,11,850.92                          -        2,43,497.38                 -                           2,600.00                       -                     26,855.46          29,455.46 
 Cover on Book Value                       1.37                                1.75                               -   
 Cover on Market Value (ix)                                 1.37                             1.75                    1.72 
 Security Cover Ratio                       1.31                                1.71                               -   

i   This column indicates book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
ii  This column indicates book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
iii  This column indicates debt for which this certificate is issued having pari passu charge.
iv  This column indicates : a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c)other debt sharing pari-passu charge along with debt for which certificate is issued.
v  This column indicates book value of all other assets having pari passu charge and outstanding book value of corresponding debt.
vi  This column indicates all those assets which are not charged and also indicates all unsecured borrowings.
vii  There is no debt which has been counted more than once i.e. included under exclusive charge column as also under pari passu. 

ix  The market value has been calculated as per the total value of assets mentioned in Column O.
x  Cover on book value/market value is calculated based on outstanding value of corresponding debt while Security cover ratio is calculated based on outstanding value of corresponding debt plus interest accrued but not due on the same.

For and on behalf of NTPC Limited

(Aditya Dar)
Executive Director (Finance)

viii  Justification for not providing Market Value for reported quarter: As total value of PPE and CWIP of station (s)/project (s), comprising of thousands of individual assets integrally facilitating generation of power as a whole have been offered as security, book value as at quarter end has been considered as fair value. However, 
valuation report dated 25 May 2022 is available with trustee.

Related to only those items covered by this certificate

Relating to Column F

 PPE & 
CWIP of 
National 
Capital 

Power Station 
(Exclusive 
Charge) ; 

Vindhyachal 
Super 

Thermal 
Power Station 

& Barh 
Super 

Thermal 
Power Project 

(Pari-passu 
with Axis 
TSL) and 
Solapur 
Super 

Thermal 
Power Project 

(Pari-passu 
Charge with 
IDBI TSL) 

Not to be filled

 



                                                                                                    NTPC Limited
 (A Government of India Enterprise)

To,                                 CORPORATE CENTRE

IDBI Trusteeship Services Limited Dated : 19 May 2023
Please find below Security Cover Certificate as on 31 March 2023 as per format specified vide SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022:

Rs. in crore, unless stated otherwise

 Column A Column B Column C (i) Column D 
(ii)

Column E 
(iii) Column F (iv) Column G (v) Column H (vi) Column I (vii) Column J Column K Column L Column M Column N Column O

 Particulars Exclusive Charge Exclusive 
Charge

Pari-Passu 
Charge Pari-Passu Charge Pari- Passu Charge

Assets not 
offered as 
Security

Elimination 
(amount in 
negative)

(Total C to H)

Description 
of asset for 
which this 
certificate 

relate

Debt for which 
this certificate 

being issued

Other 
Secured 

Debt

Debt for 
which this 
certificate 

being issued

Assets shared by pari 
passu debt holder 
(includes debt for 

which this certificate 
is issued & other debt 

with pari-passu 
charge)

Other assets on 
which there is pari- 

Passu charge 
(excluding items 

covered in column 
F)

Debt amount 
considered more 
than once (due 

to exclusive plus 
pari passu 

charge)

Market 
Value for 

Assets 
charged on 
Exclusive 

basis  (viii)

Carrying /book value 
for exclusive charge 
assets where market 

value is not 
ascertainable or 

applicable

Market Value 
for Pari passu 
charge Assets 

(viii)

Carrying 
value/book value for 

pari passu charge 
assets where 

market value is not 
ascertainable or 

applicable

Total Value 
(K+L+M+ N)

Book Value Book Value Yes Book Value Book Value Nil
 ASSETS 
 Property, Plant and Equipment (PPE)              6,443.91        3,323.28                       7,963.26                24,153.34          1,54,557.93                        -       1,96,441.71               -                         6,443.91                     -                     7,963.26         14,407.16 
 Capital Work-in-Progress (CWIP)                 938.74           228.20                          876.11                14,075.13             45,625.70                        -          61,743.88               -                            938.74                     -                        876.11           1,814.85 
 Right of Use Assets                         -                    -                                   -                              -                           -                          -                      -                 -                                   -                       -                               -                       -   
 Goodwill                         -                    -                                   -                              -                           -                          -                      -                 -                                   -                       -                               -                       -   
 Intangible Assets                         -                    -                                   -                              -                    454.17                        -               454.17               -                                   -                       -                               -                       -   
 Intangible Assets under Development                         -                    -                                   -                              -                      44.92                        -                 44.92               -                                   -                       -                               -                       -   
 Investments                         -                    -                                   -                              -               29,769.75                        -          29,769.75               -                                   -                       -                               -                       -   
 Loans                         -                    -                                   -                              -                 1,545.92                        -            1,545.92               -                                   -                       -                               -                       -   
 Inventories                         -                    -                                   -                              -               13,679.75                        -          13,679.75               -                                   -                       -                               -                       -   
 Trade Receivables                         -                    -                                   -                              -               27,141.23                        -          27,141.23               -                                   -                       -                               -                       -   
 Cash and Cash Equivalents                         -                    -                                   -                              -                       3.13                        -                   3.13               -                                   -                       -                               -                       -   
 Bank Balances other than Cash and Cash Equivalents                         -                    -                                   -                              -                 3,738.60                        -            3,738.60               -                                   -                       -                               -                       -   
 Others                         -                    -                                   -                              -               47,824.20                        -          47,824.20               -                                   -                       -                               -                       -   
 Total              7,382.65        3,551.48                       8,839.37                38,228.46          3,24,385.30                        -       3,82,387.26               -                         7,382.65                     -                     8,839.37         16,222.01 

 LIABILITIES 
 Debt securities to which this certificate pertains              2,191.00                  -                            700.00                            -                           -                          -            2,891.00               -                         2,191.00                     -                        700.00           2,891.00 
 Other debt sharing pari-passu charge with above debt                  -                         2,015.00                            -                           -                          -            2,015.00               -                                   -                       -                     2,015.00           2,015.00 
 Other Debt 
 Subordinated debt                  -                                   -                              -                           -                          -                      -                 -                                   -                       -                               -                       -   
 Borrowings                  -                                   -                              -                           -                          -                      -                 -                                   -                       -                               -                       -   
 Bank                  -                                   -                              -               73,552.94                        -          73,552.94               -                                   -                       -                               -                       -   
 Debt Securities        2,600.00                                 -                  24,140.46             24,045.10                        -          50,785.56               -                                   -                       -                               -                       -   
 Others                  -                                   -                              -               55,753.15                        -          55,753.15               -                                   -                       -                               -                       -   
 Trade payables                  -                                   -                              -               12,093.86                        -          12,093.86               -                                   -                       -                               -                       -   
 Lease Liabilities                  -                                   -                              -                    986.23                        -               986.23               -                                   -                       -                               -                       -   
 Provisions                  -                                   -                              -                 9,198.03                        -            9,198.03               -                                   -                       -                               -                       -   
 Others                  -                                   -                              -               36,221.61                        -          36,221.61               -                                   -                       -                               -                       -   
 Total              2,191.00        2,600.00                       2,715.00                24,140.46          2,11,850.92                        -       2,43,497.38               -                         2,191.00                     -                     2,715.00           4,906.00 
 Cover on Book Value                     3.37                             3.26 
 Cover on Market Value (ix)                              3.37                          3.26                  3.31 
 Security Cover Ratio                     3.30                             3.10 

i   This column indicates book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
ii  This column indicates book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
iii  This column indicates debt for which this certificate is issued having pari passu charge.
iv  This column indicates : a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c)other debt sharing pari-passu charge along with debt for which certificate is issued.
v  This column indicates book value of all other assets having pari passu charge and outstanding book value of corresponding debt.
vi  This column indicates all those assets which are not charged and also indicates all unsecured borrowings.
vii  There is no debt which has been counted more than once i.e. included under exclusive charge column as also under pari passu. 

ix  The market value has been calculated as per the total value of assets mentioned in Column O.
x  Cover on book value/market value is calculated based on outstanding value of corresponding debt while Security cover ratio is calculated based on outstanding value of corresponding debt plus interest accrued but not due on the same.

For and on behalf of NTPC Limited

(Aditya Dar)
Executive Director (Finance)

viii  Justification for not providing Market Value for reported quarter: As total value of PPE and CWIP of station (s)/project (s), comprising of thousands of individual assets integrally facilitating generation of power as a whole have been offered as security, book value as at quarter end has been considered as fair value. 
However, valuation report dated 25 May 2022 is available with trustee.

Related to only those items covered by this certificate

Relating to Column F

 PPE & 
CWIP of 

Sipat Super 
Thermal 

Power 
Project 

(Exclusive 
Charge) & 

Solapur 
Super 

Thermal 
Power 

Project (Pari-
passu Charge 

with IDBI 
Trusteeship 

Services 
Limited) Not to be filled

 



                                                                                                    NTPC Limited
 (A Government of India Enterprise)

To,                                 CORPORATE CENTRE

Axis Trustee Services Limited Dated : 19 May 2023
Please find below Security Cover Certificate as on 31 March 2023 as per format specified vide SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022:

Rs. in crore, unless stated otherwise

 Column A Column B Column C (i) Column D 
(ii)

Column E 
(iii) Column F (iv) Column G (v) Column H (vi) Column I (vii) Column J Column K Column L Column M Column N Column O

 Particulars Exclusive Charge Exclusive 
Charge

Pari-Passu 
Charge Pari-Passu Charge Pari- Passu Charge

Assets not 
offered as 
Security

Elimination 
(amount in 
negative)

(Total C to H)

Description 
of asset for 
which this 
certificate 

relate

Debt for which 
this certificate 

being issued

Other 
Secured 

Debt

Debt for 
which this 
certificate 

being issued

Assets shared by pari 
passu debt holder 
(includes debt for 

which this certificate 
is issued & other debt 

with pari-passu 
charge)

Other assets on 
which there is pari- 

Passu charge 
(excluding items 

covered in column 
F)

Debt amount 
considered more 
than once (due 

to exclusive plus 
pari passu 

charge)

Market 
Value for 

Assets 
charged on 
Exclusive 

basis  (viii)

Carrying /book value 
for exclusive charge 
assets where market 

value is not 
ascertainable or 

applicable

Market Value 
for Pari passu 
charge Assets 

(viii)

Carrying 
value/book value for 

pari passu charge 
assets where 

market value is not 
ascertainable or 

applicable

Total Value 
(K+L+M+ N)

Book Value Book Value Yes Book Value Book Value Nil
 ASSETS 
 Property, Plant and Equipment (PPE)                         -          9,767.19                     24,153.34                  7,963.26          1,54,557.93                        -       1,96,441.71               -                                   -                       -                   24,153.34         24,153.34 
 Capital Work-in-Progress (CWIP)                         -          1,166.95                     14,075.13                     876.11             45,625.70                        -          61,743.88               -                                   -                       -                   14,075.13         14,075.13 
 Right of Use Assets                         -                    -                                   -                              -                           -                          -                      -                 -                                   -                       -                               -                       -   
 Goodwill                         -                    -                                   -                              -                           -                          -                      -                 -                                   -                       -                               -                       -   
 Intangible Assets                         -                    -                                   -                              -                    454.17                        -               454.17               -                                   -                       -                               -                       -   
 Intangible Assets under Development                         -                    -                                   -                              -                      44.92                        -                 44.92               -                                   -                       -                               -                       -   
 Investments                         -                    -                                   -                              -               29,769.75                        -          29,769.75               -                                   -                       -                               -                       -   
 Loans                         -                    -                                   -                              -                 1,545.92                        -            1,545.92               -                                   -                       -                               -                       -   
 Inventories                         -                    -                                   -                              -               13,679.75                        -          13,679.75               -                                   -                       -                               -                       -   
 Trade Receivables                         -                    -                                   -                              -               27,141.23                        -          27,141.23               -                                   -                       -                               -                       -   
 Cash and Cash Equivalents                         -                    -                                   -                              -                       3.13                        -                   3.13               -                                   -                       -                               -                       -   
 Bank Balances other than Cash and Cash Equivalents                         -                    -                                   -                              -                 3,738.60                        -            3,738.60               -                                   -                       -                               -                       -   
 Others                         -                    -                                   -                              -               47,824.20                        -          47,824.20               -                                   -                       -                               -                       -   
 Total                         -        10,934.13                     38,228.46                  8,839.37          3,24,385.30                        -       3,82,387.26               -                                   -                       -                   38,228.46         38,228.46 

 LIABILITIES 
 Debt securities to which this certificate pertains                         -                    -                         8,300.00                            -                           -                          -            8,300.00               -                                   -                       -                     8,300.00           8,300.00 
 Other debt sharing pari-passu charge with above debt                  -                       15,840.46                            -                           -                          -          15,840.46               -                                   -                       -                   15,840.46         15,840.46 
 Other Debt 
 Subordinated debt                  -                                   -                              -                           -                          -                      -                 -                                   -                       -                               -                       -   
 Borrowings                  -                                   -                              -                           -                          -                      -                 -                                   -                       -                               -                       -   
 Bank                  -                                   -                              -               73,552.94                        -          73,552.94               -                                   -                       -                               -                       -   
 Debt Securities        4,791.00                                 -                    2,715.00             24,045.10                        -          31,551.10               -                                   -                       -                               -                       -   
 Others                  -                                   -                              -               55,753.15                        -          55,753.15               -                                   -                       -                               -                       -   
 Trade payables                  -                                   -                              -               12,093.86                        -          12,093.86               -                                   -                       -                               -                       -   
 Lease Liabilities                  -                                   -                              -                    986.23                        -               986.23               -                                   -                       -                               -                       -   
 Provisions                  -                                   -                              -                 9,198.03                        -            9,198.03               -                                   -                       -                               -                       -   
 Others                  -                                   -                              -               36,221.61                        -          36,221.61               -                                   -                       -                               -                       -   
 Total                         -          4,791.00                     24,140.46                  2,715.00          2,11,850.92                        -       2,43,497.38               -                                   -                       -                   24,140.46         24,140.46 
 Cover on Book Value                             1.58 
 Cover on Market Value (ix)                          1.58                  1.58 
 Security Cover Ratio                             1.55 

i   This column indicates book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
ii  This column indicates book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
iii  This column indicates debt for which this certificate is issued having pari passu charge.
iv  This column indicates : a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c)other debt sharing pari-passu charge along with debt for which certificate is issued.
v  This column indicates book value of all other assets having pari passu charge and outstanding book value of corresponding debt.
vi  This column indicates all those assets which are not charged and also indicates all unsecured borrowings.
vii  There is no debt which has been counted more than once i.e. included under exclusive charge column as also under pari passu. 

ix  The market value has been calculated as per the total value of assets mentioned in Column O.
x  Cover on book value/market value is calculated based on outstanding value of corresponding debt while Security cover ratio is calculated based on outstanding value of corresponding debt plus interest accrued but not due on the same.

For and on behalf of NTPC Limited

(Aditya Dar)
Executive Director (Finance)

viii  Justification for not providing Market Value for reported quarter: As total value of PPE and CWIP of station (s)/project (s), comprising of thousands of individual assets integrally facilitating generation of power as a whole have been offered as security, book value as at quarter end has been considered as fair value. 
However, valuation report dated 25 May 2022 is available with trustee.

Related to only those items covered by this certificate

Relating to Column F

 PPE & 
CWIP of 

Vindhyachal 
Super 

Thermal 
Power 

Station & 
Barh Super 

Thermal 
Power 

Project (Pari-
passu charge 
with Vistra 
ITCL India 

Limited) 
Not to be filled

 








