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Listing Department Corporate Relationship Department,

National Stock Exchange of India Limited BSE Limited, Rotunda Building,

‘Exchange Plaza’, C-1, Block G, P J Towers, Dalal Street, Fort,

Bandra Kurla Complex, Bandra (E), Mu""ba‘ - 400 001.

Mumbai - 400 051. Scrip Code - 532555

Scrip Code - NTPC

Sub: Outcome of Board Meeting
e  Submission of Unaudited Financial Results for the quarter and half-year ended
September 30, 2022

Dear Sir,

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half-year ended
September 30, 2022, in the prescribed format as required under Regulation 33(3) of the SEBI (LODR) Regulations,
2015. The results have been reviewed by the Audit Committee of the Board of Directors and approved by the Board
of Directors in their respective meetings held on October 29, 2022.

Further, as required under Regulation 33(2)(c) of the SEBI (LODR) Regulations, 2015, also enclosed is a copy of
the “Limited Review Report” by the Statutory Auditors on the unaudited financial results (Standalone &
Consolidated) of the Company for the quarter and half-year ended September 30, 2022. The “Limited Review
Report” has been placed before the Board of Directors in their meeting held on October 29, 2022.

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is also covered in the
Unaudited Financial Results (Standalone & Consolidated) submitted herewith.

Statutory Auditor’s certificate certifying the book values of the assets provided as security in respect of listed
secured debt securities of the Company as on 30 September 2022 and compliance with respect to financial covenants
of the listed debt securities for quarter ending 30 September 2022, and trustee wise Security Cover Certificate as on
30 September 2022 in the format, as specified vide SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P
/2022/67 circular dated 19 May 2022 in terms of Regulation 54 read with regulation 56 (1) (d) of the SEBI (LODR)
Regulations, 2015 are also submitted herewith.
The Board Meeting commenced at |00 P-M. and concluded at 3: Jo el
The submitted information shall also be hosted on the NTPC’s website.
Thanking you.
Yours Kaithfully,

% Y
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AGM (Company Secretariat)
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED
30 SEPTEMBER 2022

T Crore
[s- Particulars Quarter ended | Quarter ended | Quarter ended Six months Six months Year ended
No. 30.09.2022 30.06.2022 30.09.2021 ended ended 31.03.2022
(Unaudited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 (Audited)
(Unaudited) (Unaudited)
1 2 3 4 5 [ 7i 8
1 |Income
(a) Revenue from operations 41015.14 40026.25 29471.16 81041.39 56551.04 121174.55
(b) Otherincome 795.82 699.42 834.67 1495.24 1602.05 3575.11
Total income (a+b) 41810.96 40725.67 30305.83 82536.63 58153.09 124749.66
2 |Expenses
(a) Fuel cost 26401.89 25679.69 17181.35 52081.58 31745.66 66570.07
(b} Electricity purchased for trading 822.30 925.36 851.18 1747.66 1728.51 3450.22
(c) Employee benefits expense 1207.36 1329.46 1359.75) 2536.82 2652.34 5412.07
(d) Finance costs 2737.09 2172.88 1943.62 4909.97 4091.49 8216.54
(e) Depreciation and amortisation expense 3287.15 3144.15 2940.76 6431.30 5762.62 12058.24
(f) Other expenses 3061.95 2346.85 2355.71 5408.80 4833.64 9717.19
Total expenses (a+b+c+d+e+f) 37517.74 35598.39 26632.37 73116.13 50814.26 105424.33
3 |Profit before tax and regulatory deferral account balances 4293.22 5127.28 3673.46 9420.50 7338.83 19325.33
(1-2)
4 |Tax expense:
(a) Current tax (Refer Note 4) 905.67 904.59 663.86 1810.26' 1311.38 3397.53
(b) Deferred tax 868.46 475.79 312.51 1344.25 829.11 1060.24
Total tax expense (a+b) 1774.13 1380.38 976.37 3154.51 2140.49 4457.77
5 |Profit before regulatory deferral account balances (3-4) 2519.08 3746.90 2697.09 6265.99 5198.34 14867.56)
6 |[Net tin regulatory deferral account (net of 812.11 (29.94) 459.65 78217 1219.32 141443
tax)
7 |Profit for the period (5+6) 3331.20 3716.96 3156.74 7048.16 6417.66 16281.99
8 |Other comprehensive Income
ltems that will not be reclassified to profit or loss
(a) Net acturial gains/(losses) on defined benefit plans 4.88 6.49 (21.65) 11.37 (50.48) (112.74)|
(b} Net gains/(losses) on fair value of equily instruments 0.90| (7.44), 14.82 (6.54) 45.72 5.40|
Income tax on items that will not be reclassified to profit or
loss
(a) Net acturial gains/(losses) on defined benefit plans (0.86) (1.13)| 3.78 (1.99) 8.82 19.69
Other comprehensive income for the period (net of tax) 4.92 (2.08) (3.05)] 2.84 4.06 (87.65)
9 [Total comprehensive income forthe period (7+8) 3336.12 3714.88 3153.69 7051.00 6421.72 16194.34
10 |Eamings per share (of ¥ 10/- each) - (not annualised) 344 3.83 3.26 727 6.62 16.79]
(includil net in regulat def account
balances): Basic and Diluted (in T)
11 |Eamings per share (of ¥ 10/- each) - (not annualised) 2.60 3.86 2.78 6.46 5.36 15.33]
(exciuding net movement in regulatory deferral account
balances): Basic and Dlluted (In %)
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED

30 SEPTEMBER 2022
T Crore
Ist. Particulars Quarter ended | Quarter ended | Quarter ended | Six months Six months Year ended
No. 30.09.2022 30.06.2022 30.09.2021 ended ended 31.03.2022
(Unaudited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 (Audited)
{Unaudited) (Unaudited)
1 2 3 4 5 6 7 8
12 |Paid-up equityshare capital 9696.67 9696.67 9696.67 9696.67 9696.67 9696.67
(Face value of share ¥ 10/- each)
13 |Paid-up debt (:apilals 194507.03 189526.63 184438.84 194507.03 184438.84 184594.60
14 |Other equity excluding revaluation reserve as per balance 123172.47 122711.28 113056.89 123172.47 113056.89 118970.85
sheet
15 |Net worth* 132130.95 131704.73 122048.14 132130.95 122048.14 127982.41
16 |Debenture redemption reserve 5623.18 5643.18 6041.68 5623.18 6041.68 5643.18
17 |Capital redemption reserve 197.89 197.89 197.89 197.89 197.89 197.89
18 |Debt equity ratio (Paid-up debt capital / Shareho!der's Equity) 146 1.43 1.50 1.46 1.50 143
19 |Debt service coverage ratio [(Profit for the period+Finance 1.51 1.12 0.68 1.29 1.09 1.60
costs+ Depreciation and ion) / (Finance costs + lease
pay Scheduled principal repay of non current
barrowings)]
20 |[Interest service coverage ratio [(Profitfor the period + Finance 3.42] 4.16 4.14 375 3.98 4.45
costs+ Depreciation and isation)/ Finance costs)]
21 |Current ratio (Current assets / Current liabiities) 0.82 0.82 0.89 0.82 0.89 0.78
22 |Long term debt to working capital ratio (Non current 317.69 44.48 47.07 317.69 47.07 67.28
b ings Including current maturity of non current
borrowings / {working capital+current maturities of non current
borrowings))
23 |Bad debts to account receivable ratio (Bad debts / Average - - - - - -
Trade receivables)
24 |Cument liability ratio (Current liabilities / (Non current liabilities 0.29 0.30 0.25 0.29 0.25 0.27
+Current liabilities)
25 |Total debts to tota! assets ratio (Paid up debt capital / Total 0.50 0.49 0.50 0.50 0.50 0.50
assets)
26 |Debtors tumover ratio (Revenue fromoperations / Average 5.10 559 4.31 5.73 4.54 4.93
trade receivables) - Annualised
27 |Inventory turnover ratio (Revenue from operations / Average 13.56 15.08 14.26 14.51 13.66 12.69
inventory) - Annualised
28 |Operating margin (%) (Earnings before Interest and tax / 18.34 17.49 19.49 17.92 21.31 22.85
Revenue from operations)
29 |Net profit margin (%) (Profit for the period / Revenue from 8.12 9.29 10.71 8.70 11.35 1344
ooerations)
¥ Comprises non current borrowings and current borrowings
* Excluding Fly ash utilization reserve and items of Other comprehensive income

{See accompanying notes to the standalone financial results.
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES
T Crore
Sl. |Particulars As at As at
no. 30.09.2022 31.03.2022
(Unaudited) (Audited)
A [ASSETS
1 |Non-current assets
(a) Property, plant and equipment 199502.68 195084.07
(b) Capital work-in-progress 71573.52 73519.11
(c) Intangible assets 466.45 486.47
(d) Intangible assets under development 107.02 98.47
(e) Financial assets
(i) Equity investments in subsidiaries and joint venture companies 24457.71 23146.89
(i) Other investments 645.94 102.48
(iii) Loans 1260.31 1288.50
(iv) Trade receivables 3081.33 -
(v) Other financial assets 1192.55 1017.98
(f) Other non-current assets 12583.19 12351.95
Sub-totai - Non-current assets 314870.70 307095.92
2 [Current assets
(a) inventories 12648.63 9691.00
(b) Financial assets
(i) Investments 50.00 &
(i) Trade receivables 28740.63 24747.45
(iii) Cash and cash equivalents 10.24 117.48
(iv) Bank balances other than cash and cash equivalents 4219.42 2629.70
(v) Loans 319.82 313.45
(vi) Other financial assets 4954.97 4599.61
(c) Other current assets 9987.14 9122.95
Sub-total - Current assets 60930.85 51221.64
3 |Regulatory deferral account debit balances 13698.27 12822.88
TOTAL - ASSETS 389499.82 371140.44
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 9696.67 9696.67
(b) Other equity 123172.47 118970.85
Sub-total - Total equity 132869.14 128667.52
2 |Liabilities
(i) [Non—current liabilities
(a) Financial liabilities
(i) Borrowings 163768.21 160122.17
(i) Lease liabilities 919.55 815.07
(ili) Trade payables
- Total outstanding dues of micro and small enterprises 6.11 13.45
- Total outstanding dues of creditors other than micrc and small 70.41 7117
enterprises
(iv) Other financial liabilities 490.26 81547
(b) Provisions 1725.68 1446.48
(c) Deferred tax liabilities (net) 11456.28 10184.39
(d) Other non-current liabilities 1262.43 1081.61
Sub-total - Non-current liabilities 179698.93 174549.81
(i) |Current liabilities
(a) Financial liabilities
(i) Borrowings 30738.82 24472.43
(i) Lease liabilities 189.53 168.01
(ili) Trade payables
- Total outstanding dues of micro and small enterprises 544.78 479.30
- Total outstanding dues of creditors other than micro and small 11394.57 9255.05
enterprises
(iv) Other financial liabilities 22620.26 23169.61
(b) Other current liabilities 1406.21 1099.84
(c) Provisions 7371.00 7171.31
(d) Current tax liabilities (net) 134.17 134.17
Sub-total - Current liabilities 74399.34 65949.72
3 |Deferred revenue 2532.41 1973.39
TOTAL - EQUITY AND LIABILITIES 389499.82 371140.44
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STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

R Crore
Ist. Particulars Quarter ended | Quarter ended | Quarter ended | Six months Six months Year ended
No. 30.09.2022 30.06.2022 30.09.2021 ended ended 31.03.2022
(Unaudited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 (Audited)
(Unaudited) (Unaudited)
2 3 4 5 6 7 8
Segment revenue
- Generation 40551.21 39367.51 28851.06 79918.72 55406.09 118888.72
- Others 1737.59 1745.85 1486.95 3483.44 2941.58 6241.32
- Unallocated 362.39 368.39 521.90 730.78 864.08 2081.87
- Less: Inter segment elimination 840.23 756.08 554.08 1596.31 1058.66 2462.25
Total 41810.96 40725.67 30305.83 82536.63 58153.09 124749.66
Segment results
Profit before Interest and tax (including regulatory deferral
account balances)
- Generation 7576.56 6900.34 5585.93 14476.90 11941.03 26894.49
- Others 136.87 110.20 137.67 247.07 212.65 461.21
Total 771343 7010.54 5723.60 14723.97 12153.68 27355.70
Less:
(i) Finance costs 2737.09 2172.88 1943.62 4909.97 4091.49 8216.54
(ii) Other unallocated expenditure net of unallocabte income (310.23) (244.03) (446.69) (554.26) (756.21) (1,885.29)
Profit before tax (including regulatory deferral account 5286.57 5081.69 4226.67 10368.26 8818.40 21024.45
balances)
Tax expense (including tax on movement in regulatory deferral 1955.37 1364.73 1069.93 3320.10 2400.74 4742.46
account balances)
Profit after tax 3331.20 3716.96 3156.74 7048.16 6417.66 16281.99
Segment assets
- Generation 345156.60 341552.97 321105.07 345156.60 321105.07 330884.85
- Others 11585.39 11543.42 10626.12 11585.39 10626.12 11134.77
- Unallocated 32757.83 31106.80 35164.63 32757.83 35164.63 29120.82
Total 389499.82 384203.19 366895.82 389499.82 366895.82 371140.44
Segment liabilities
- Generation 42321.85 42700.10 38248.77 42321.85 38248.77 39340.76
- Others 4636.00 4792.62 4294.13 4636.00 4294.13 4706.44
- Unallocated 209672.83 204302.52 201599.36 209672.83 201599.36 198425.72
Total 256630.68 251795.24 244142.26 256630.68 244142.26 242472.92

The operations of the Company are mainly carried out within the country and therefore, there is no reportable geographical segment.




NTPC
STANDALONE STATEMENT OF CASH FLOWS
¥ Crore
Particulars Six months Six months Year
ended ended ended

30.09.2022 | 30.09.2021 | 31.03.2022
{Unaudited) | (Unaudited) | (Audited)

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before exceptional items, tax and regulatory deferral account balances 9420.50 7338.83 19325.33
Add: Net movements in regulatory deferral account balances (net of tax) 78217 1219.32 141443
Add: Tax on net movements in regulatory deferral account balances 165.59 260.25 284.69
Profit before tax including movements in regulatory deferral account balances 10368.26 8818.40 21024.45

Adjustment for:

Depreciation and amortisation expense 6431.30 5762.62 12058.24
Provisions 294.04 168.94 33849
Impairment on investments - 13.88 16.30
On account of government grants 148.13 (58.30) (117.10)
Deferred foreign currency fluctuation asset 84.35 452.64 408.83
Deferred income from foreign currency fluctuation 682.87 136.53 222.14
Regulatory deferral account debit balances (947.76) (1479.57) (1699.12)
Fly ash utilisation reserve fund 59.62 (32.87) (12.86)
Finance costs 4488.07 4060.26 8148.47
Unwinding of discount on vendor liabilities / discounting of trade receivables 421.90 31.23 68.07
Interest income/Late payment Surcharge/lncome on investments (521.90) (522.14) (973.59)
Dividend income (640.94) (620.06) (1745.08)
Provisions written back (296.28) (127.20) (303.35)
Profit on de-recognition of property, plant and equipment (5.33) (3.65) (6.21)
Loss on de-recognition of property, plant and equipment 65.91 61.87 106.12
10263.98 7844.18 16509.35
Operating profit before working capital changes 20632.24 16662.58 37533.80
Adjustment for:
Trade receivables (7134.93) (912.87) (294.00)
Inventories (2392.61) 2650.61 559.91
Trade payables, provisions, other financial liabilities and other liabilities 2042.37 2177.83 3302.73
Loans, other financial assets and other assets (1396.48) 622.83 (1505.40)
(8881.65) 4538.40 2063.24
Cash generated from operations 11750.59 21200.98 39597.04
Income taxes (paid) / refunded (1454.99) (86.98) (1698.83)
Net cash from/(used in) operating activities - A 10295.60 21114.00 37898.21
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment & intangible assets (9259.53) (8180.04) (19267.79)
Proceeds from property, plant and equipment & intangible assets 18.19 12.25 92.74
Proceeds / Investment in mutual funds - 499.99 499.99
Investment in subsidiaries and joint venture companies (1910.82) (601.62) (1396.32)
Loans and advances to subsidiaries 56.06 (407.96) 70.31
Interest income/Late payment Surcharge/Income on investments received 188.05 553.53 975.35
Dividend received 640.94 620.06 1745.08
Income tax paid on income from investing activities (188.77) (212.81) (528.36)
Bank balances other than cash and cash equivalents (1585.92) (5600.50) (271.05)
Net cash from/(used in) investing activities - B (12041.80) (13317.10) (18080.05)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non-current borrowings 10821.08 15688.97 19911.50
Repayment of non-current borrowings (10481.71) (10865.58) (15680.33)
Proceeds / repayments of current borrowings 9604.50 (7585.63) (6189.43)
Payment of lease obligations (75.26) (7.83) (35.60)
Interest paid (5320.65) (4972.03) (10950.39)
Dividend paid (2.909.00) - (6933.12
Net cash from/(used in) financing activities - C 1638.96 (7742.10) (19877.37)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (107.24) 54.80 (59.21)
Cash and cash equivalents at the beginning of the period 117.48 176.69 176.69

Cash and cash equivalents at the end of the period 10.24 231.49 117.48
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Notes to Standalone Financial Results:

1 The above standalone financial results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on
29 October 2022 and approved by the Board of Directors in their meeting held on the same date.

2 The Joint Statutory Auditors of the Company have carried out the limited review of these standalone financial results as required under
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disciosure Requirements) Regulations,
2015, as amended.

3 a) (i) CERC notified the The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2019 vide Order
dated 7 March 2019 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. CERC has issued provisional tariff
orders in respect of seventeen stations for the tariff period 2019-24, out of which two orders have been issued during the quarter.
Pending issue of provisional tariff orders in respect of balance stations, capacity charges are billed to beneficiaries in accordance with
the tariff approved and applicable as on 31 March 2019, as provided in Regulations, 2019. In case of new stations, which got
commercialised from 1 April 2019 and stations where tariff approved and applicable as on 31 March 2019 is pending from CERC, billing
is done based on capacity charges as filed with CERC in tariff petition. Accordingly, capacity charges provisionally billed for the quarter
and six months ended 30 September 2022 is ¥ 11074.83 crore and ¥ 22889.54 crore respectively (Previous quarter and six months ¥
11336.89 crore and T 22529.32 crore respectively ). Energy and other charges are billed as per the operational norms specified in the
Regulations 2019. Accordingly, energy charges billed for the quarter and six months ended 30 September 2022 is T 25110.74 crore and
¥ 50959.70 crore (Previous quarter and six months I 16720.54 crore and T 31181.75 crore respectively ).

(i) Capacity charges for the quarter and six months ended 30 September 2022 have been provisionally recognized considering the
provisions of CERC Tariff Regulations amounting to ¥ 12353.35 crore and ¥ 24197.21 crore respectively (Previous quarter and six
months T11104.39 crore and T 22227.48 crore respectively). Energy and Other charges for the quarter and six months ended 30
September 2022 have been recognized at ¥ 26491.52 crore and X 52599.99 crore (Previous quarter and six months ¥ 16969.27 crore
and ¥ 31375.29 crore respectively) as per the operational norms specified in the Regulations 2019.

b) Capacity charges for the quarter and six months ended 30 September 2022 include Rs. 283.35 crore and Rs. 457.95 crore (Previous
quarter and six months ¥ (-) 186.26 crore and ¥ (-) 187.96 crore respectively) pertaining to eartier years on account of impact of CERC
orders and other adjustments. Energy and other charges for the quarter and six months ended 30 September 2022 include ¥ (-) 152.01
crore and ¥ 57.51 crore (Previous quarter and six months ¥16.81 Crores and T 65.64 Crores respectively) pertaining to earlier years on
account of revision of energy charges due to grade slippages and other adjustments.

c) Sales for the quarter and six months ended 30 September 2022 include T 262.97 crore (Previous Quarter and six months NIL) on
account of income tax recoverable from the beneficiaries as per Regulations, 2004. Sales also include ¥ 21.90 crore and T 43.74 crore
(Previous quarter and six months T 21.94 crore and X 43.88 crore respectively) on account of deferred tax materialized which is
recoverable from beneficiaries as per Regulations, 2019.

d) Revenue from operations for the quarter and six months ended 30 September 2022 include ¥ 845.65 crore and ¥ 1797.16 crore
(Previous quarter and six months T 877.72 erore and T 1781.34 crore respectively) on account of sale of energy through trading (gross).

4 Provision for current tax for the quarter and six month ended 30 September 2022 includes ¥ 122.25 crore (previous quarter and six
months T Nil and ¥ (-) 0.86 crore respectively) in respect of tax related to earlier years.

5 The Company is executing a hydro power project in the state of Uttarakhand, where all the clearances were accorded. A case was filed
in Hon’ble Supreme Court of India after the natural disaster in Uttarakhand in June 2013 to review whether the various existing and
ongoing hydro projects have contributed to environmental degradation. Hon'ble Supreme Court of India on 7 May 2014, ordered that no
further construction shallbe undertaken in the projects under consideration until further orders, which included the said hydro project of
the Company. In the proceedings, Hon'ble Supreme Court is examining to allow few projects which have all clearances which includes
the project of the Company where the work has been stopped. Aggregate cost incurred on the project up to 30 September 2022 is
T184.94 crore (31 March 2022: ¥ 163.57 crore). Management is confident that the approval for proceeding with the project shall be
granted, hence no adjustment is considered necessary in respect of the carrying value of the project.

6 An amount of T 670.56 crore (31 March 2022: X 696.19 crore) has been incurred upto 30 September 2022 in respect of one of the hydro
power projects of the Company, the construction of which has been discontinued on the advice of the Ministry of Power (MOP),
Govemment of India (GOI), which includes ? 297.47 crore (31 March 2022: ¥ 456.85 crore) in respect of arbitration awards challenged
by the Company before the Hon'ble High Court of Delhi. In the event the Hon'ble High Court grants relief to the Company, the amount
would be adjusted against provisions made in this regard. Management expects that the total cost incurred, anticipated expenditure on
the safety and stabilisation measures, other recurring site expenses and interest costs as well as claims of contractorsivendors for
various packages for this project will be compensated in full by the GOI. Hence, no provision is considered necessary.

7 The Company had entered into an agreement for movement of coal through inland waterways for one of its stations. As per the
agreement, the operator was to design, finance, build, operate and maintain the unloading and material handling infrastructure for 7
years, after which it was to be transferred to the Company at ¥ 1/-. After commencement of the operations, the operator had raised
several disputes, invoked arbitration and raised substantial claims on the Company. Based on the interim arbitral award and subsequent
directions of the Hon’ble Supreme Court of India, an amount of % 356.31 crore was paid upto 31 March 2019.

Further, the Asbitral Tribunal had awarded a claim of ¥ 1,891.09 crore plus applicable interest in favour of the operator, during the
financial year 2018-19. The Company aggrieved by the arbitral award and considering legal opinion obtained, had filed an appeal before
the Hon'ble High Court of Delhi (Hon'ble High Court) against the said arbitral award in its entirety.

In the financial year 2019-20, against the appeal of the Company, Hon'ble High Court directed the Company to depasit ¥ 500.00 crore
with the Registrar General of the Court. The said amount was deposited with the Hon'ble High Court on 5 November 2019. Hon'ble High
Court vide its order dated 8 January 2020 directed the parties to commence formal handing over of the infrastructure in the presence of
appointed Local Commissioner and also directed release of ¥ 500.00 crore to the operator by the Registrar General subject to
verification of bank guarantee and outcome of the application of the Company for formal handing over of the infrastructure. On 17
January 2020 unconditional BG was submitted by the operator to Registrar General and ¥500.00 crore was released to the operator by
the Hon'ble High Court. As per order of Hon'ble High Court, formal handing over of the infrastructure started on 20 January 2020 at the
project site. However, due to certain local administrative issues initially and further due to Covid-19 pandemic, Local Commissioner's
visit was deferred.

r/
s :ﬁ.&%‘.ﬁs‘.‘
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Place: New Delhi

In view of delay in the handover exercise, the Company had filed an Application in Hon'ble High Court praying to pass further directions
to operator in this regard. Hon'ble High Court on 11 November 2020 disposed off the application requesting the Ld. Local
Commissioner appointed by the Court, to visit the project site expeditiously preferably within 2 weeks and carry out the commission.
The handing over exercise has been delayed due to operator's issues with local labours at the site and Covid situation. Date of hearing
at Hon'bie: High Court of Delhi has been adjourned several times in light of restricted functioning of the Hon'ble High Court and listed for
hearing on 22 November 2022.

Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 'Provisions, Contingent
Liabilities and Contingent Assets’ and Significant Accounting Policies of the Company, provision has been updated by interest to T
38.34 crore (31 March 2022: T 38.26 crore) and the balance amount of ¥ 2,361.86 crore (31 March 2022: X 2,292.30 crore) has been
considered as contingent liability.

The Company has incorporated a wholly owned subsidiary, in the name of ‘"NTPC Green Energy Limited' (NGEL) on 7 April 2022, for
reorganisation of its r ble energy business. The Board of Directors of the Company has approved the transfer of 15 renewable
energy assets ("“RE Assets”) of the Company to NGEL at book value, through a business transfer agreement dated 8 July 2022,
Further, the Company will aiso transfer its 100% equity shareholding held in NTPC Renewable Energy Limited (‘“NREL") at cost, a wholly
owned subsidiary of NTPC, to NGEL through a share purchase agreement dated 8 July, 2022. These fransfers are yet to take place.

Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 notified on 3 June 2022, provides that the outstanding dues of
the beneficiaries including fate payment surcharge (LPSC) upto the date of the said notification shall be rescheduled upto a maximum
period of 48 months in the manner prescribed in the said Rules and no LPSC shall be charged on the outstanding dues from the date
of notification subject to application to be made by the beneficiaries in this regard. Pursuant to the above, some of the beneficiaries
have applied for redetermination of their payment of dues under these Rules. The dues of such beneficiaries have been presented at
their fair value under Non- current Trade Receivables considering the requirements of applicable Indian Accounting Standards.
Consequently, Finance cost for the quarter and six months ended 30 September 2022 is higher by ¥ 386.84 crore.

Ministry of Corporate Affairs (MCA) vide its order dated 29 July 2022 approved the Scheme of Amalgamation of Nablnagar Power
Generating Company Limited (NPGCL) and Kanti Bijlee Utpadan Nigam Limited (KBUNL), wholly owned subsidiaries of NTPC Limited
into NTPC Limited, w.e.f. 1 April 2022 being the appointed date. Accordingly, the assets and liabilities of the transferor companies shall
vest with transferee company from the appointed date. The transferor companies were dissolved without winding up on the effective
date of 26 August 2022.

Being a common control acquisition, the accounting has been done considering the provisions of Appendix C to Ind AS 103 "Business
Combination” as per pooling of interest method under which assets and liabilities of the combining entities are reflected at the carrying
amounts and no adjustments are made to reflect fair values, or recognize any new assets or liabilities. Further, restatement of previous
year/ period Standalone Financial Statements has been done as if the business combination had occurred from the beginning of
preceding period in compliance with the above. Accordingly, Statement of Standalone Financial Results for the year ended 31 March
2022, six months ended 30 September 2021, quarter ended 30 June 2022 and 30 September 2021, and the Standalone Statement of
Assets and Liabilities for the year ended 31 March 2022 and Standalone Statement of Cash Flows for the six months ended 30
September 2021 and year ended 31 March 2022 presented with the Standalone Financial Results, have been restated.

The Resolution Plan submitted by the company and approved by National Company Law Tribunal (NCLT), Kolkata bench in respect of
Jhabua Power Limited (JPL) having installed and commercial capacity of 600 MW thermal power station, was implemented on 5
September 2022 for a total consideration of ¥ 925 crore, out of which ¥ 325 crore was contributed as equity (face value of ¥10 each) and
% 600 crore was paid for the allotment of 8.5% Non-Convertible Debentures (NCDs) of face value of ¥ 100 each. Pursuant to above,
NTPC has acquired 50 % equity in the Joint Venture Company (JPL). The outstanding balance of NCDs are included in other
investments in the Statement of Assets and Liabilities.

During the six months ended 30 September 2022, 20 MW solar PV plant at Kawas w.e.f. 14 May 2022, 35 MW Kayamkulam floating
solar PV plant w.e.f. 19 May 2022, one thermal unit of 660 MW at Nabinagar w.e.f 01 June 2022, 15 MW solar PV plant at Kawas w.e.f.
15 June 2022, 47.52 MW solar PV pfant at Fatehgarh w.e.f. 19 June 2022, 35 MW Kayamkulam floating solar PV plant w.e.f. 24 June
2022, 20 MW fioating solar PV plant at Ramagundam w.e.f. 01 July 2022, 48.80 MW solar PV plant at Fatehgarh w.e f. 5 August 2022,
250 MW (Shambu ki Burj-1) solar PV plant at Bikaner w.e.f. 6 August 2022, 21 MW solar PV plant at Kawas w.e.f. 15 August 2022, 10
MW solar PV plant at Gandhar w.e.f. 23 August 2022, 20 MW floating solar PV plant at Auraiya w.e.f. 16 September 2022 and 150 MW
(Shambu ki Burj-2) solar PV plant at Bikaner w.e.f 29 September 2022 have been declared commercial.

The shareholders of the Company have approved final dividend of ¥ 3.00 per share (face value of ¥ 10/- each) for the financial year
2021-22 in the Annual General Meeting held on 30 August 2022. which was paid in September 2022.

The Company has maintained security cover of 100% or higher as per the terms of offer documentinformation Memorandum and/or
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-
convertible debt securities. Further, security has been created on specified assets of the Company through English/Equitable mortgage
as per the terms of respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The
Company is also in compliance with all the covenants, in respect of all listed non-convertible debt securities issued by the Company.

Previous periods figures have been reclassified wherever considered necessary.

For and on behal Board of Directors of

)

)
DIN: 01220828

Date: 29 October 2022




S.K.Mehta & Co. Varma & Varma Parakh & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
302-306, Pragati Tower, 104,MetroPalmgrove Apartments, 323, Ganpati Plaza,

26, Rajendra Place, Raj Bhavan Road, Somajiguda, M.I.Road,
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE

FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

To

The Board of Directors,
NTPC Limited,
New Delhi.

. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NTPC Limited

(“the Company™) for the quarter and six months ended 30 September 2022 (“the Statement”) being submitted
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations™) as amended.

. The Statement, which is the responsibility of the Company's Management and approved by the Company's

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon, prepared in accordance with applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.




5. Emphasis of Matter:
We draw attention to Note 7 to the Unaudited Standalone Financial Results with respect to appeal filed by the

Company with the Hon’ble High Court of Delhi in the matter of Arbitral award pronounced against the Company
and the related provisions thereof.

Our conclusion is not modified in respect of above matter.

For S.K.Mehta & Co. For Varma & Varma For Parakh & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
FRN 000478N FRN 00141554//_<

M. No.091382 . No. M. No.079236
UDIN: 2209 332.BBP\JRB|§UDIN: 220258545BFoJusel§ UDIN: 22079234 BRBFASHFYYO

For C.K.Prusty & Associates For B.C.Jain & Co. For V.K.Jindal & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
FRN 323220E FRN 001099C FRN 001468C

(C.K.Prusty)
Partner
M. No.057318

UDIN: UDIN: 2207334843 ( UDIN‘22O?2 S haE
22057318 BBEC AT 7649 7 BLETA1808 53YBRFURNLOYY

Place : New Delhi
Dated: 29.10.2022



NTPC LIMITED

Regd Office: NTPC Bhawan, SCOPE Complex, 7 Institutional area, Lodhi Road, New Delhi -110003
CIN-L40101DL1975G0I007966, website: www.ntpc.co.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED
30 SEPTEMBER 2022

X Crore
Sl. Particulars Quarter ended | Quarter ended | Quarter ended | Six months Six months | Year ended
No. 30.09.2022 30.06.2022 30.09.2021 ended ended 31.03.2022
(Unaudited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 (Audited)
(Unaudited) (Unaudited)
1 2 3 4 S [ 7 8
1 |income
(@) Revenue from operations 44175.03 43177.14 32403.58 8735217 62291.60 132669.28
(b) Other income 506.47 383.58 692.09 890.05 1194.67 2325.03
Total Income (a+b) 44681.50 43560.72 33095.67 88242.22 63486.27 134994.31
2 |Expenses
(a) Fuelcost 27222.80 26791.91 17956.74 54014.71 33343.99 69752.97
(b) Etectricity purchased for trading 1229.60 1401.77 1346.29 2631.37 2801.59 5584.69
(c) Employe:e benefits expense 1457.05 1652.52 1539.98 3009.57 3034.21 6310.09
(d) Finance cosls 3067.90 2476.80 221193 5544.70 4676.70 9315.98
(e) Depreciation, amortisation and impairment expense 3687.23 3541.50 3314.12 7228.73 6514.83 13787.83
(f) Other expenses 3336.41 2634.83 2580.47 5971.24 5269.70 10741.97
Total expenses (a+b+c+d+e+f) 40000.99 38399.33 28949.53 78400.32 55641.02| 115493.53
3 |Profit before tax, Regulatory deferral account 4680.51 5161.39 4146.14 9841.90 7845.25 19500.78
balances and Share of net profit of joint ventures
|accounted for using equity method (1-2)
4 |Share of net profits/(lo ss)of joint ventures accounted for (145.92) 266.49 324.05 120.57 526.45 1,020.13
using equity method
5 |Profit before tax and regulatory deferral account 4534.59 5427.88 4470.19 9962.47 8371.70 20520.91
balances (3+4)
6 |Tax expense
(a) Current tax (Refer Note 7) 1043.34 960.67 811.75 200401 1515.69 3757.93
(b) Deferred tax 947.26 569.35 469.53| 1516.61 1043.37 1289.17
Total tax expense (a+b) 1990.60 1530.02 1281.28 3520.62 2559.06 5047.10
7 |Profit before regulatory deferral account balances (5- 2543.99 3897.86 3188.91 6441.85 5812.64 15473.81
6)
8 |Net movement in regulatory deferral account balances (net 873.68 7991 502.04 953.59 1322.03 1486.48
of tax)
9 [Profit for the period (7+8) 3417.67 3977.77 3690.95 7395.44 7134.67|  16960.29
10 |Other comprehensive income
(a) Items that will not be reclassified to profit or loss
() Net actuanal gains/(losses) on defined benefit 7.40 9.03 (21.89) 16.43 (54.32) (126.98)
plans
(i) Net gains/(losses) on far value of equity 0.90 (7.44) 14.82] (6.54) 45.72 5.40
instruments
(li) Share of other comprehensive income of joint 0.49 1.27 (0.79), 1.76 (1.54) 2.16
ventures accounted for under the equity method
Income tax on items that will not be reciassfied to profit
or loss
() Net acturial gains/(losses) on defined benefit plans (0.67) (0.94) 285 (1.61) 9.01 23.01
(b) Items that will be reciassitied to profit or loss
(i) Exchange differences on translation of foreign| (5.37) (33.57) (3.73) (38.94) 0.29 9.16
operations
Other comprehensive income for the period (net of tax) 275 (31.65) (8.70) (28.90) (0.84) (87.25)
(a+b)
11 |Total comprehensive Income for the period (9+10) 3420.42 3946.12 3682.25| 7366.54 7133.83 16873.04
12 |Profit attributable to owners of the pare nt company 3338.45 3936.82 | 3599.26 7275.27 7010.82 16675.90
13 |Profit attributable to ncn-controlling interest 79.22] 40.95( 91.69| 12017 123.85 284.39
14 |Other comprehensive income attributable to owners of the 234 (32.07)| (8.49) (29.73) (0.52) (87.80)
parent company
15 |Other comprehensive income attributable to non controlling 041 0.42 (0.21) 0.83 (0.32) 0.55
interest
16 |Earnings per share (of ¥ 10/ each) - (not annualised), 344 4.06 37 7.50 7.23 17.20
(including net movement in regulatory deferral account
balances): Basic and Diluted (InR)
17 |Earnings per share (of ¥ 10/- each) - (not annualised) 254 3.98 3.19) 6.52 5.87 15.66
(excluding net movement in regulatory deferral account|
|balances): Basic and Diluted (in?)




Ist. Particulars Quarter ended | Quarter ended | Quarter ended| Six months Sixmonths | Year ended
No. 30.09.2022 30.06.2022 30.09.2021 ended ended 31.03.2022
(Unaudited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 (Audited)

(Unaudited) (Unaudited)

1 2 3 Z 3 [ 14 8
——- — —

18 |Paid-up equity share capital 9696.67 9696.67 9696.67 9696.67 9696.67 9696.67
(Face value of share ¥ 10/- each)

19 |Paid-up debt capital® 221930.05 215575.64 207626.27 221930.05 207626.27| 209555.26

20 |Cther equity excluding revaluation reserve as per balance 131861.07 129607.37 119965.89 131861.07 119965.89| 125677.07
sheet

21 |Net worth” 140826.51 138602.37 128926.00 140826.51 128926.00| 134656.61

22 |Debenture redemption reseive 6429.97 6422.84 6789.85 6429.97 6789.85 6421.72

23 |Capital redemption fesetve 197.89 197.89 197.89 197.89 197.89 197.89

24 |Debt equity ratio (Paid-up debt capital / Sharehalder's 157 1.55 1.60 1.57 1.60 1.55
Equity) !

25 |Debtservice coverage ratio [(Profit for the period+Finance 141 1.15 0.65 1.27 1.01 1.46

costs+ Depreciation and amortisation) / (Finance costs +
lease payments+Scheduled principal repayments of non

current borrowings)}
26 |Interest service coverage ratio ((Profit for the period + 332 4.04 417 3.64 3.92 4.30
Finance costs+ Depreciation and amortisation )/ Finance
costs)]
27 |Current ratio (Current assets / Cumrent liabilities) 0.80 0.80 087 0.80 087 0.76
28 |Long term debt to working capital ratio ( non current i 108.59 76.31 ! 76.31 265.90

borrowings including current maturity of non current
borrowings / {working capital+current maturities of non
current borrowings))

29 |Bad debts to account receivable ratio (Bad debts / Average - - - &4 - »
Trade receivables)

30 |Cument liability ratio (Current liabilities excluding Current 0.29 0.30 0.25 0.28 0.25 0.28
|borrowings / (Non current liabilites + Current liabilities)

31 |Total debts to total assets ratio (Paid up debt capita! / Total 0.50 0.50 0.50 0.50 0.50 0.50
assets)

32 |Debtors tumover ratio (Revenue from operations / Average 4.68 5.36 4.16 546 4.36 4.72
trade receivables) - Annualised

33 |Inventory turover ratio (Revenue from operations / 14.04 15.59 14.92 15.01 14.34 13.30
Average inventory) - Annualised

34 |Operating margin (%) (Eamings before interest and tax / 18.34 17.67 21.01 18.01 21.97 22.58
Revenue from operations)

35 |Net profit margin (%) (Profit for the period / Revenue from 7.74 9.21 11.39 847 11.45 12.78
operations)

$ Comprises non current borrowings and cumrent borrowings

* Excluding Fly ash utilization reserve and items of Other comprehensive income
“* Not disclosed as denominator is negative

See accompanvina notes to the consolidated financial results
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NTPC
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
< Crore
SI. |Particulars As at As at
No. 30.09.2022 31.03.2022
(Unaudited) (Audited)
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 228092.70 224343.75
(b) Capital work-in-progress 92904.91 91025.21
(c) Intangible assets 555.56 579.27
(d) Intangible assets under development 108.58 101.05
(e) Investments accounted for using the equity method 12825.77 10522.14
(f) Financial assets
(i) Investments 647.56 104.10
(i) Loans 556.32 559.81
(iti) Trade receivable 3298.98 -
(iv) Other financial assets 1192.55 1017.98
(g) Deferred tax assets (net) 987.69 995.70
(h) Other non-current assets 16285.14 15873.86
Sub-total - Non-current assets 357455.76 345122.87
2 |Current assets
(a) Inventories 13146.52 10139.29
(b) Financial assets
(i) Investments 50.00 -
(i) Trade receivables 32702.33 27970.87
(iii) Cash and cash equivalents 452.77 728.45
(iv) Bank balances other than cash and cash equivalents 5013.57 3729.63
(v) Loans 276.82 270.37
(vi) Other financial assets 6175.32 5826.14
(c) Current tax assets (Net) 61.96 62.64
(d) Other current assets 10470.14 9546.98
Sub-total - Current assets 68349.43 58274.37
3 |Regulatory deferral account debit balances 14287.31 13199.17
TOTAL - ASSETS 440092.50 416596.41
B |[EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 9696.67 9696.67
(b) Other equity 131861.07 125677.07
Total equity attributable to the owners of the parent 141557.74 135373.74
Non controlling interests 3873.90 3760.41
Sub-total - Total equity 145431.64 139134.15
2 |Liabilities
(i) |Non-current liabllities
(a) Financial liabilities
(i) Borrowings 188265.20 181871.19
(i) Lease liabilities 1067.70 962.69
(i) Trade payables
- Tota!l outstanding dues of micro and small enterprises 6.11 13.45
- Total outstanding dues of creditors other than micro and 70.41 71.19
small enterprises
(iv) Other financial liabilities 707.06 1059.86
(b) Provisions 1922.88 1655.19
(c) Deferred tax liabilities (net) 12387.05 10951.67
(d) Other non-current liabilities 2104.88 1926.65
Sub-total - Non-current liabilities 206531.29 198511.89
(ii) |Current liabilities
(a) Financial liabilities
(i) Borrowings 33664.85 27684.07
(i) Lease liabilities 208.16 188.61
(iii) Trade payables
- Tota! outstanding dues of micro and small enterprises 560.40 496.04
- Total outstanding dues of creditors other than micro and 12920.10 10781.28
small enterprises
(iv) Other financial liabilities 27396.90 27627.52
(b) Other current liabilities 2200.89 1877.61
(c) Provisions 8053.23 7875.69
(d) Current tax liabilities (net) 241.11 141.13
Sub-total - Current liabilities 85245.64 76671.95
3 |Deferred revenue 2883.93 2278.42
TOTAL - EQUITY AND LIABILITIES 440092.50 416596.41
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CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

X Crore
SI. Particulars Quarter ended | Quarter ended | Quarter ended | Six months Six months Year ended
No. 30.09.2022 30.06.2022 30.09.2021 ended ended 31.03.2022
(Unaudited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 (Audited)
(Unaudited) (Unaudited)
2 3 4 5 6 7 8
1 |[Segment revenue
- Generation 43284.12 42038.31 31495.23 85322.43 60300.92 129041.81
- Others 2867.62 2934.73 2474.55 5802.35 5044.71 10246.80
- Unallocated 26.96 20.60 186.81 47.56 207.26 260.62
- Less: Inter segment elimination 1497.20 1432.92 1060.92 2930.12 2066.62 4554.92
Total 44681.50 43560.72 33095.67 88242.22 63486.27 134994.31
2 |Segment results
Profit before interest and tax (including regulatory deferral
account balances)
- Generation 8648.18 7688.18 6708.50 16336.36 13762.37 29850.29
- Others 196.56 143.19 134.35 339.75 252.26 676.60
Total 8844.74 7831.37 6842.85 16676.11 14014.63 30526.89
Add:
(i) Share of net profits/(loss) of joint ventures accounted for
using equity method (145.92) 266.49 324.05 120.57 526.45 1020.13
Less:
(i) Finance costs 3067.90 2476.80 2211.93 5544.70 4676.70 9315.98
(ii) Other unallocated expenditure net of unallocable income 25.20 103.76 (125.34) 128.96 (113.27) (80.34)
Profit before tax (including regulatory deferral account 5605.72 5517.30 5080.31 11123.02 9977.65 22311.38
balances)
Tax expense (including tax on movement in regulatory deferral 2188.05 1539.53 1389.36 3727.58 2842.98 5351.09
account balances)
Profit after tax 3417.67 3977.77 3690.95 7395.44 7134.67 16960.29
3 |Segment assets
- Generation 404322.45 398554.19 372535.57 404322.45 372535.57 385998.83
- Others 14536.57 14470.24 13236.36 14536.57 13236.36 14122.60
- Unallocated 21515.47 18423.42 23445.00 21515.47 23445.00 16819.16
- Less: Inter segment elimination 281.99 321.73 484.66 281.99 484.66 344.18
Total 440092.50 431126.12 408732.27 440092.50 408732.27 416596.41
4 |Segment liabilities
- Generation 54099.81 54148.87 47831.36 54099.81 47831.36 50600.83
- Others 6402.84 6499.45 5964.20 6402.84 5964.20 6579.64
- Unallocated 238314.10 231495.49 225758.81 238314.10 225758.81 224386.38
- Less:Inter segment elimination 281.99 321.73 484.66 281.99 484.66 344.18
Total 298534.76 291822.08 279069.71 298534.76 279069.71 281222.67

The operations of the Group are mainly carried out within the country and therefore, there is no reportable geographical segment.
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CONSOLIDATED STATEMENT OF CASH FLOWS

% Crore
Particulars Six months | Six months Year
ended ended ended
30.09.2022 | 30.09.2021 | 31.03.2022
(Unaudited) | (Unaudited) | (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items, tax and regulatory deferral account balances 9962.47 8371.70 20520.91
Add: Net movement in regulatory deferral account balances (net of tax) 953.59 1322.03 1486.48
Add: Tax on net movement in regulatory deferral account balances 206.96 283.92 303.99
Profit before tax Including movements in regulatory deferral account balances 11123.02 9977.65 22311.38
Adjustment for:
Depreciation, amortisation and impairment expense 7228.73 6514.83 13787.83
Provisions 318.15 169.29 407.63
Share of net profits of joint ventures accounted for using equity method (120.57) (526.45) (1020.13)
On account of govermment grants 127.42 (73.87) (109.50)
Deferred foreign currency fluctuation asset 75.41 449.90 416.75
Deferred income from foreign currency fluctuation 690.07 137.60 224.94
Regulatory deferral account debit balances (1160.55) (1605.95) (1790.47)
Fly ash utilisation reserve fund 59.58 (31.73) (19.71)
Finance costs 5093.28 4645.47 9238.86
Unwinding of discount on vendor liabilities / discounting of trade receivables 451.42 31.23 77.12
interest income/Late payment Surcharge/Income on investments (547.09) (719.06) (1292.30)
Dividend income - (6.60) (9.00)
Provisions written back (297.44) (128.08) (378.01)
Profit on de-recognition of property, plant and equipment (5.34) (3.66) (6.27)
Loss on de-recognition of property, plant and equipment 66.56 62.23 108.06
11979.63 8915.15 19635.80
Operating profit before working capital changes 23102.65 18892.80 41947.18
Adjustment for:
Trade receivables (8117.67) (808.88) 828.52
Inventories (2433.14) 2660.39 538.68
Trade payables, provisions, other financial liabilities and other liabilities 2188.73 2107.78 3617.73
Loans, other financial assets and other assets (752.17) 22.85 (3070.83)
(9114.25) 3982.14 1914.10
Cash generated from operations 13988.40 22874.94 43861.28
Income taxes (paid) / refunded (1591.66) (210.92)|  (2073.05)
Net cash from/(used In) operating activities - A 12396.74 22664.02 41788.23
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment & intangible assets (13227.68)| (10296.49)| (24444.42)
Disposal of property, plant and equipment & intangible assets 17.55 11.90 113.50
Proceeds / Investment in mutual funds - 499.99 499.99
Investment in joint venture companies (Net) (1032.36) 126.00 499.87
Interest income/Late payment Surcharge/lncome on investments received 210.91 795.40 1325.77
Dividend received from other investments - 6.60 9.00
Income tax paid on income from investing activities (196.38) (220.68) (545.86)
Bank balances other than cash and cash equivalents (1280.52) (5879.45) (296.09)
Net cash from/(used in) investing activities - B (15508.48)( (14956.73)| (22838.24)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non-current borrowings 14100.05 19093.65 27237.43
Repayment of non-current borrowings (11526.49)| (13535.15)| (19079.93)
Proceeds / repayment of current borrowings 9820.59 (7504.44) (7434.15)
Payment of lease liabilities (81.86) (12.14) (55.10)
Interest paid (6485.55) (5959.98)| (12732.88)
Dividend paid (2,990.68) (53.88) (7106.93)
Net cash from/(used in) financing activities - C 2836.06 (7971.94)| (19171.56)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (275.68) (264.65) (221.57)
Cash and cash equivalents atthe beginning of the year 728.45 950.02 950.02
Cash and cash equivalents at the end of the year 452.77 685.37 728.45
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Notes to Consolidated Financial Results:

1 The above consolidated financial results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on
29 October 2022 and approved by the Board of Directors in their meeting held on the same date.

2 The Joint Statutory Auditors of the Company have carried out the limited review of these consolidated financial results as required under
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

3 The subsidiary and joint venture companies considered in the consolidated financial results are as follows:
a) Subsidiary Companies Ownership (%)
1 NTPC Electric Supply Company Ltd. 100.00
2 NTPC Vidyut Vyapar Nigam Ltd. 100.00
3 Bhartiya Rail Bijlee Company Ltd. 74.00
4 Patratu Vidyut Utpadan Nigam Ltd. 74.00
5 North Eastern Electric Power Corporation i td. 100.00
6 THDC India Limited 74.496
7 NTPC Mining Ltd. 100.00
8 NTPC EDMC Waste Solutions Private Ltd. 74.00
9 NTPC Renewable Enerav Ltd.® 100.00
10 Ratnagiri Gas and Power Private Ltd. 86.49
11 NTPC Green Energy Limited” 100.00
b) Joint Venture Companies
1 Utility Powertech Ltd. 50.00
2 NTPC GE Power Services Private Ltd. 50.00
3 NTPC SAIL Power Company Ltd. 50.00
4 NTPC Tamilnadu Energy Company Ltd. 50.00
5 Aravali Power Company Private Ltd. 50.00
6 Meja Urja Nigam Private Ltd. 50.00
7 NTPC BHEL Power Projects Private Ltd. 50.00
8 National High Power Test Laboratory Private Ltd. 20.00
9 Transformers and Electricals Kerala Ltd. 44.60
10 Energy Efficiency Services Ltd. 33.334
11 CIL NTPC Urja Private Ltd. 50.00
12 Anushakti Vidhyut Nigam Ltd. 49.00
13 Hindustan Urvarak and Rasayan Ltd. 29.67
14 Jhabua Power Limited 50.00
15 Trincomalee Power Company Ltd. 50.00
16 Bangladesh-India Friendship Power Company Private Ltd. 50.00

All the above Companies are incorporated in India except Joint Venture Companies at Sl. No.15 and 16 which are incorporated in
Srilanka and Bangladesh respectively.

# The Company has incorporated a wholly owned subsidiary. in the name of 'NTPC Green Energy Limited' (NGEL) on 7 April 2022, for
reorganisation of its renewable energy business. The Board of Directors of the Company has approved the transfer of 15 renewable
energy assets (“RE Assets”) of the Company to NGEL at book value, through a business transfer agreement dated 8 July 2022.
Further, the Company will also transfer its 100% equity shareholding held in NTPC Renewable Energy Limited (“NREL") at cost, a
wholly owned subsidiary of NTPC, to NGEL through a share purchase agreement dated 8 July, 2022. These transfers are yet to take
place.

$ NTPC Renewable Energy Limited (NTPC REL), a wholly owned subsidiary of NTPC Limited, has incorporated Green Valley
Renewable Energy Limited, as a subsidiary of NTPC REL in 51:49 Joint Venture with Damodar Valley Corporation (DVC) on 25 August
2022 to develop, operate and maintain Renewable Energy Park and Project(s) in reservoirs and land owned by DVC. There were no
transactions in this Company during the quarter.

4 The Resolution Plan submitted by the company and approved by National Company Law Tribunal (NCLT), Kolkata bench in respect of
Jhabua Power Limited (JPL) having installed and commercial capacity of 600 MW themmal power station, was implemented on 5
September 2022 for a total consideration of ¥ 925 crore, out of which ¥ 325 crore was contributed as equity (face value of ¥10 each) and
¥ 600 crore was paid for the allotment of 8.5% Non-Convertible Debentures (NCDs) of face value of ¥ 100 each. Pursuant to above,
NTPC has acquired 50 % equity in the Joint Venture Company (JPL). The outstanding balance of NCDs are included in other
investments in the Statement of Assets and Liabilities.
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5 Ministry of Corporate Affairs (MCA) vide its order dated 29 July 2022 approved the Scheme of Amalgamation of Nabinagar Power
Generating Company Limited (NPGCL) and Kanti Bijlee Utpadan Nigam Limited (KBUNL), wholly owned subsidiaries of NTPC Limited
into NTPC Limited, w.e.f. 1 April 2022 being the appointed date. Accordingly, the assets and liabilities of the transferor companies shall
vest with transferee company from the appointed date. The transferor companies were dissolved without winding up on the effective
date of 26 August 2022.

6 a) (i) CERC notified the The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2019 vide Order
dated 7 March 2019 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. CERC has issued provisional tariff
orders in respect of seventeen stations for the tariff period 2019-24, out of which two orders have been issued during the quarter.
Pending issue of provisional tariff orders in respect of balance stations, capacity charges are billed to beneficiaries in accordance with
the tariff approved and applicable as on 31 March 2019, as provided in Regulations, 2019. In case of new stations, which got
commercialised from 1 April 2019 and stations where tariff approved and applicable as on 31 March 2019 is pending from CERC, billing
is done based on capacity charges as filed with CERC in tariff petition. Accordingly, capacity charges provisionally billed for the quarter
and six months ended 30 September 2022 is ¥ 11724.55 crore and X 24153.32 crore respectively (Previous quarter and six months ¥
12004.99 crore and ¥ 23622.40 crore respectively ). Energy and other charges are billed as per the operational norms specified in the
Regulations 2019. Accordingly, energy charges billed for the quarter and six months ended 30 September 2022 is ¥ 26384.94 crore and
¥ 53176.83 crore (Previous quarter and six months T 17892.99 crore and X 33570.78 crore respectively ).

(i) Capacity charges for the quarter and six months ended 30 September 2022 have been provisionally recognized considering the
provisions of CERC Tariff Regulations amounting to ¥ 13053.64 crore and ¥ 25485.30 crore respectively (Previous quarter and six
months ¥11797.78 crore and T 23321.09 crore respectively). Energy and Other charges for the quarter and six months ended 30
September 2022 have been recognized at ¥ 27862.52 crore and T 55343.60 crore (Previous quarter and six months ¥ 18280.61 crore
and X 33785.02 crore respectively) as per the operational norms specified in the Regulations 2019.

b) Capacity charges for the quarter and six months ended 30 September 2022 include Rs. 282.18 crore and Rs. 460.67 crore (Previous
quarter and six months X (-) 185.80 crore and X (-) 145.25 crore respectively) pertaining to earlier years on account of impact of CERC
orders and other adjustments. Energy and other charges for the quarter and six months ended 30 September 2022 include X (-) 152.26
crore and X 56.94 crore (Previous quarter and six months ¥16.48 Crores and ¥ 162.08 Crores respectively} pertaining to earlier years on
account of revision of energy charges due to grade slippages and other adjustments.

c) Sales for the quarter and six months ended 30 September 2022 include ¥ 262.97 crore (Previous Quarter and six months NIL) on
account of income tax recoverable from the beneficiaries as per Regulations, 2004. Sales also include ¥ 25.43 crore and ¥ 50.81 crore
(Previous quarter and six months ¥ 25.26 crore and ¥ 50.53 crore respectively) on account of deferred tax materialized which is
recoverable from beneficiaries as per Regulations, 2019.

d) Revenue from operations for the quarter and six months ended 30 September 2022 include ¥ 1926.22 crore and ¥ 4062.33 crore
(Previous quarter and six months ¥ 1812.15 crore and T 3829.12 crore respectively} on account of sale of energy through trading
(gross).

7 Provision for current tax for the quarter and six month ended 30 September 2022 includes T 122.25 crore (previous quarter and six
months T Nil and Z (-) 0.86 crore respectively) in respect of tax related to earlier years.

8 Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 notified on 3 June 2022, provides that the outstanding dues of
the beneficiaries including late payment surcharge (LPSC) upto the date of the said notification shall be rescheduled upto a maximum
period of 48 months in the manner prescribed in the said Rules and no LPSC shall be charged on the outstanding dues from the date
of notification subject to application to be made by the beneficiaries in this regard. Pursuant to the above, some of the beneficiaries
have applied for redetermination of their payment of dues under these Rules. The dues of such beneficiaries have been presented at
their fair value under Non- current Trade Receivables considering the requirements of applicable Indian Accounting Standards.
Consequently, Finance cost for the quarter and six months ended 30 September 2022 is higher by T 416.36 crore.

9 The Company is executing a hydro power project in the state of Uttarakhand, where all the clearances were accorded. A case was filed
in Hon'ble Supreme Court of india after the natural disaster in Uttarakhand in June 2013 to review whether the various existing and
ongoing hydro projects have contributed to environmental degradation. Hon'ble Supreme Court of India on 7 May 2014, ordered that no
further construction shall be undertaken in the projects under consideration until further orders, which included the said hydro project of
the Company. In the proceedings, Hon'ble Supreme Court is examining to allow few projects which have all clearances which includes
the project of the Company where the work has been stopped. Aggregate cost incurred on the project up to 30 September 2022 is
%184.94 crore (31 March 2022: ¥ 163.57 crore). Management is confident that the approval for proceeding with the project shall be
granted, hence no adjustment is considered necessary in respect of the carrying value of the project.




10 An amount of ¥ 670.56 crore (31 March 2022: ¥ 696.19 crore) has been incurred upto 30 September 2022 in respect of one of the hydro
power projects of the Company, the construction of which has been discontinued on the advice of the Ministry of Power (MOP),
Government of India (GOI), which includes X 297.47 crore (31 March 2022: X 456.85 crore) in respect of arbitration awards challenged
by the Company before the Hon'ble High Court of Delhi. In the event the Hon'ble High Court grants relief to the Company, the amount
would be adjusted against provisions made in this regard. Management expects that the total cost incurred, anticipated expenditure on
the safety and stabilisation measures, other recurring site expenses and interest costs as well as claims of contractors/vendors for
various packages for this project will be compensated in full by the GOI. Hence, no provision is considered necessary.

11 The Company had entered into an agreement for movement of coal through inland waterways for one of its stations. As per the
agreement, the operator was to design, finance, build, operate and maintain the unloading and material handling infrastructure for 7
years, after which it was to be transferred to the Company at ¥ 1/-. After commencement of the operations, the operator had raised
several disputes, invoked arbitration and raised substantial claims on the Company. Based on the interim arbitral award and subsequent
directions of the Hon'ble Supreme Court of India, an amount of ¥ 356.31 crore was paid upto 31 March 2019.

Further, the Arbitral Tribunal had awarded a claim of ¥ 1,891.09 crore plus applicable interest in favour of the operator, during the
financial year 2018-19. The Company aggrieved by the arbitral award and considering legal opinion obtained, had filed an appeal before
the Hon'ble High Court of Delhi (Hon'ble High Court) against the said arbitral award in its entirety.

In the financial year 2019-20, against the appeal of the Company, Hon'ble High Court directed the Company to deposit ¥ 500.00 crore
with the Registrar General of the Court. The said amount was deposited with the Hon'ble High Court on 5 November 2019. Hon'ble High
Court vide its order dated 8 January 2020 directed the parties to commence formal handing over of the infrastructure in the presence of
appointed Local Commissioner and also directed release of ¥ 500.00 crore to the operator by the Registrar General subject to
verification of bank guarantee and outcome of the application of the Company for formal handing over of the infrastructure. On 17
January 2020 unconditional BG was submitted by the operator to Registrar General and ¥500.00 crore was released to the operator by
the Hon'ble High Court. As per order of Hon'ble High Court, formal handing over of the infrastructure started on 20 January 2020 at the
project site. However, due to certain local administrative issues initially and further due to Covid-19 pandemic, Local Commissioner’s
visit was deferred.

In view of delay in the handover exercise, the Company had filed an Application in Hon'ble High Court praying to pass further directions
to operator in this regard. Hon'ble High Court on 11 November 2020 disposed off the application requesting the Ld. Local
Commissioner appointed by the Court, to visit the project site expeditiously preferably within 2 weeks and carry out the commission.
The handing over exercise has been delayed due to operator's issues with local labours at the site and Covid situation. Date of hearing
at Hon'ble High Court of Delhi has been adjourned several times in light of restricted functioning of the Hon'ble High Court and listed for
hearing on 22 November 2022.

Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 ‘Provisions, Contingent
Liabilities and Contingent Assets' and Significant Accounting Policies of the Company, provision has been updated by interest to X 38.34
crore (31 March 2022: ¥ 38.26 crore) and the balance amount of ¥ 2,361.86 crore (31 March 2022: ¥ 2,292.30 crore) has been
considered as contingent liability.

12 During the six months ended 30 September 2022, 20 MW solar PV plant at Kawas w.e.f. 14 May 2022, 35 MW Kayamkulam floating
solar PV plant w.e.f. 19 May 2022, one thermal unit of 660 MW at Nabinagar w.e.f 01 June 2022, 15 MW solar PV plant at Kawas w.e.f.
15 June 2022, 47.52 MW solar PV plant at Fatehgarh w.e.f. 19 June 2022, 35 MW Kayamkulam floating solar PV plant w.e.f. 24 June
2022, 20 MW floating solar PV plant at Ramagundam w.e.f. 01 July 2022, 48.80 MW solar PV plant at Fatehgarh w.e.f. 05 August 2022,
250 MW (Shambu ki Burj-1) solar PV plant at Bikaner w.e.f 06 August 2022, 21 MW solar PV plant at Kawas w.e.f. 15 August 2022, 10
MW solar PV plant at Gandhar w.e.f. 23 August 2022, 20 MW floating solar PV plant at Auraiya w.e.f. 16 September 2022 and 150 MW
(Shambu ki Burj-2) solar PV plant at Bikaner w.e.f 29 September 2022 have been declared commercial.

13 The shareholders of the Company have approved final dividend of ¥ 3.00 per share (face value of T 10/- each) for the financial year
2021-22 in the Annual General Meeting held on 30 August 2022, which was paid in September 2022.

14 Previous periods figures have been reclassified wherever considered necessary.

Board of Directors of

For and on behalf

Place: New Delhi ]
Date: 29 October 2022
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INDEPENDENT _AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30
SEPTEMBER 2022

To

The Board of Directors,
NTPC Limited,
New Delhi.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
NTPC Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”) and its share of the net profit /(loss) after tax and total comprehensive income of its Joint
Ventures for the quarter and six months ended 30 September 2022 attached herewith (“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations™) as
amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder,
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.




We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India and also considering the requirement
of Standard on Auditing (SA 600) on ‘Using the work of Another Auditor’ including materiality. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Regulations, to the extent applicable.

The Statement includes the results of the following entities:
a) List of Subsidiaries:

(1) NTPC Electric Supply Company Ltd., (2) NTPC Vidyut Vyapar Nigam Ltd., (3) Bhartiya Rail
Bijlee Company Ltd., (4) Patratu Vidyut Utpadan Nigam Ltd., (5) NTPC Mining Ltd., (6) North
Eastern Electric Power Corporation Ltd., (7) THDC India Ltd., (8§) NTPC EDMC Waste Solutions
Private Ltd., (9) NTPC Renewable Energy Ltd., (10) Ratnagiri Gas and Power Private Ltd., and (11)
NTPC Green Energy Ltd.

b) List of Joint Ventures:

(1) Utility Powertech Ltd., (2) NTPC-GE Power Services Private Ltd., (3) NTPC SAIL Power
Company Ltd., (4) NTPC Tamil Nadu Energy Company Ltd., (5) Aravali Power Company Private
Ltd., (6) Meja Urja Nigam Private Ltd., (7) NTPC BHEL Power Projects Private Ltd., (8) National
High Power Test Laboratory Private Ltd., (9) Transformers and Electricals Kerala Ltd., (10) Energy
Efficiency Services Ltd., (11) CIL NTPC Urja Private Ltd., (12) Anushakti Vidhyut Nigam Ltd.,
(13) Hindustan Urvarak and Rasayan Ltd., (14) Jhabua Power Ltd., (15) Trincomalee Power
Company Ltd.* and (16) Bangladesh-India Friendship Power Company Private Ltd.*
(*incorporated outside India)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 7(a) below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.




6. Emphasis of Matter:

We draw attention to Note 11 to the Unaudited Consolidated Financial Results with respect to appeal
filed by the Parent Company with the Hon’ble High Court of Delhi in the matter of Arbitral award
pronounced against the Company and the related provisions thereof.

Our conclusion is not modified in respect of above matter.

7. Other Matters:

(a)

(b

We did not review the interim financial results / financial information of 3 subsidiaries, included
in the unaudited consolidated financial results, whose interim financial results / financial
information reflect total revenues of ¥ 872.74 crore and ¥ 1660.25 crore, total net profit after tax
of ¥ 72.09 crore and ¥ 150.49 crore and total comprehensive income of ¥ 72.09 crore and ¥ 150.49
crore, for the quarter and six months ended 30 September 2022 respectively, total cash inflows of
¥ 58.02 crore for six months ended 30 September 2022 and total assets of ¥ 20,419.45 crore as at
30 September 2022 as considered in the unaudited consolidated financial results. The unaudited
consolidated financial results also include the Group’s share of net profit after tax of ¥ 36.04 crore
and X 422.77 crore and total comprehensive income of ¥ 35.98 crore and ¥ 423.25 crore for the
quarter and six months ended 30 September 2022 respectively, in respect of 3 joint ventures, whose
interim financial results / financial information have not been reviewed by us. These interim
financial results / financial information have been reviewed by other auditors whose reports have
been furnished to us by the management upto 27 October 2022 and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
joint ventures, is based solely on the reports of the other auditors and procedure performed by us
as stated in paragraph 3 above.

The unaudited consolidated financial results also include interim financial results / financial
information of 8 subsidiaries which have not been reviewed by its auditors, whose interim financial
results / financial information reflect total revenues of ¥ 2,990.20 crore and ¥ 6,062.37 crore, total
net profit after tax of ¥ 474.32 crore and ¥ 717.15 crore and total comprehensive income of ¥ 477.03
crore and I 722.59 crore, for the quarter and six months ended 30 September 2022, total cash
outflows of X 226.46 crore for six months ended 30 September 2022 and total assets of ¥ 42,915.67
crore as at 30 September 2022 as considered in the unaudited consolidated financial results which
have not been reviewed by their auditors. The unaudited consolidated financial results also includes
the Group’s share of net profit/ (loss) after tax of (-) ¥ 181.96 crore and (-) ¥ 302.19 crore and total
comprehensive income of (-) ¥ 181.41 crore and (-) ¥ 300.91 crore for the quarter and six months
ended 30 September 2022 respectively as considered in the unaudited consolidated financial results,
in respect of 13 joint ventures, based on interim financial results / financial information which have
not been reviewed by their auditors. These un-reviewed interim financial results / financial
information furnished to us by the Parent’s management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of aforesaid subsidiary and




joint ventures, is based solely on such un-reviewed interim financial results / financial information.
According to information and explanations given to us by the Parent’s management, these un-
reviewed interim financial results / financial information of the aforesaid subsidiaries and joint
ventures included in these unaudited consolidated financial results, are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For S.K.Mehta & Co.
Chartered Accountants
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NTPC NTPC LIMITED
Extract of the Financial Results for the Quarter and Six months ended 30 September 2022
® Crore)

Sl. |Particulars Standalone Consolidated
No. Quarter ended | Quarter ended | Six months Six months Year ended | Quarter ended | Quarter ended | Six months SlIx months Year ended

30.09.2022 30.09.2021 ended ended 31.03.2022 30.09.2022 30.09.2021 ended ended 31.03.2022

(Unaudlted) (Unaudited) 30.09.2022 30.09.2021 (Audited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 (Audited)

(Unaudited) | (Unauditagdh —(Upaudited) | (Unaudited)

1 2 3 4 5 6 7 8 9 10 11 12

1 |Totalincome from operations 41015.14 29471.16 81041.39 56551.04 121174.55 44175.03 32403.58 87352.17 62291.60 132669.28

2 |Net profit before tax (before exceptional items) 4293.22 3673.46 9420.50 7338.83 19325.33 4534.59 4470.19 9962.47 8371.70 20520.91

3 |Net profit before tax (after exceptional items) 4293.22 3673.46 9420.50 7338.83 19325.33 4534.59 4470.19 9962.47 8371.70 20520.91

4  |Profit after tax 3331.20 3156.74 7048.16 6417.66 16281.99 3417.67 3690.95 7395.44 7134.67 16960.29

5 |Profit after tax attributable to owners of the parent company 3338.45 3599.26 7275.27 7010.82 16675.90

6 |Profit after tax attributabte to non-controlling interest 79.22 91.69 120.17 123.85 284.39

7 |Total comprehensive income after tax 3336.12 3153.69 7051.00 6421.72 16194.34 3420.42 3682.25 7366.54 7133.83 16873.04

8 |Paid-up equity share capital 9696.67 9696.67 9696.67 9696.67 9696.67 9696.67 9696.67 9696.67 9696.67 9696.67

(Face value of share ¥ 10/- each)

9 |Other equity excluding revaluation reserve as per balance sheet 12317247 113056.89 123172.47 113056.89 118970.85 131861.07 119965.89 131861.07 119965.89 125677.07
10 [Net worth® 132130.95 122048.14 132130.95 122048.14 127982.41 140826.51 128926.00 140826.51 128926.00 134656.61
11 |Paid up debt capital 194507.03 184438.84 194507.03 184438.84 184594.60 221930.05 207626.27 221930.05 207626.27 209555.26
12 |Debenture redemption reserve 5623.18 6041.68 5623.18 6041.68 5643.18 6429.97 6789.85 6429.97 6789.85 6421.72
13 |Eamings per share (of ¥ 10/~ each) - (not annualised) (including 3.44 3.26 7.27 6.62 16.79 344 3.71 7.50 7.23 17.20

net movement in regulatory deferral account balances): Basic|
and Diluted (in X)
14 |Eamings per share (of ¥ 10/- each) - (not annualised) (excluding 2.60 2.78 6.46 5.36 15.33 254 3.19 6.52 5.87 15.66
net movement in regulatory deferral account balances): Basic|
and Diluted (in T)

* Excluding Fly ash utilization reserve and items of Other comprehensive income.
Notes:

1 The above is an extract of the detailed formats of financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full
formats of the financial results of the Company are available on the investor section of our website https:/Awww.ntpc.co.in and under Corporate Section of BSE Limited and National Stock Exchange of India Limited at
https:/www.bseindia.com & https://www.nseindia.com.

2 Previous periods figures have been reclassified wherever considered necessary.
For and on behalf of Board of Directors of

Place: New Delhi
Date: 29 October 2022
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S.K. MEHTA & Co. 302-306 Pragati Tower

CHARTERED ACCOUNTANTS 26 Rajendra Place, New Delhi-110008
k4 Ph. : 41544500, 25813879, 25815156
9891138008, 9810321520
E-mail : skmehta@skmehta.co.in
Website : www.skmehta.org

Independent Statutory Auditor’s Certificate for in respect of listed debt securitie P
Limited

We understand that NTPC Limited (“the Company”) having its registered office at NTPC Bhawan,
SCOPE Complex, 7, Institutional Area, Lodhi Road, New Delhi-110003, India is required to obtain a
certificate with respect to book values of the assets provided as security in respect of listed secured debt
securities of the Company as on 30 September 2022 and compliance with respect to financial covenants
of'the listed debt securities for quarter ending 30 September 2022 in terms of Requirements of Regulation
54 read with Regulation 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“LODR Regulations™) and SEBI (Debenture
Trustees) Regulations, 1993 as amended (“DT Regulations™).

Management’s Responsibility

The Company’s Management is responsible for ensuring that the Company complies with the LODR
Regulations and DT Regulations. Further the Company is also responsible to comply with the
requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor’s Responsibility

Ourresponsibility is to certify the book values of the assets provided as security in respect of listed secured
debt securities of the Company as on 30 September 2022 based on the financial statements and
compliance with respect to financial covenants of the listed debt securities for quarter ending 30
September 2022, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67
circular dated 19 May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion

Based on examination of books of accounts and other relevant records/documents, we hereby certify
that:

Book values of the assets provided as security in respect of listed secured debt securities of the Company
as on 30 September 2022 is as under:

Rs. in Crore
Particulars of Asset provided as Security Total Book Value (Property, plant & equipment and
Capital work-in-progress) (PPE + CWIP)

National Capital Power Station 3,642.99
Vindhyachal Super Thermal Power Station 10,643.79
Sipat Super Thermal Power Project 7,617.40
Barh Super Thermal Power Project 27,298.14
Solapur Super Thermal Power Project 9,024.99

Note: Book Value of Office Premises at Cuffe Parade M tsecured by English mortgage is Nil.




b) Compliance of financial covenants of the listed debt securities
We have examined the compliances made by NTPC Limited in respect of the financial covenants of
the listed debt securities and certify that such covenants/terms of the issue have been complied by
NTPC Limited for quarter ending 30 September 2022.

The above certificate has been given on the basis of information provided by the Management and the
records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of NTPC Limited to comply with requirements of LODR
Regulations. Our certificate should not be used for any other purpose or by any person other than the
Company and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of
care to any other person to whom this certificate is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

For S. K. Mehta & Co.
Chartered Accountants
Firm Regigtration No. 000478N

\w)

Rohit Mehta
Partner

Date: 29 October 2022
Place: New Delhi

UDIN : 22091382BBEZFA1068
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To,
1DBI Trustecship Senvices Limited

Plcase find bedow Security Cover Centilicate as on 30.41.2022 as per format specified vide SEBI Circular No. SEBI/HO/MIRSN/MIRSD_CRA DT/CIR/P/2022/67 dlated 19 May 2022:

NTPC Limited

(A Coverrovem of India Enterprise)
CORFORATE CENTRE
Dated : 29 October 2022

Rs. in crore, unless stated othcewise

i This column indicates book valuc of asscts having cxclusive cluasge and outstanding book valuc of debt for which this certificale is issucd.

ii This column indicales book valuc of asscts having exclusive charge and outstanding book valuc of all comresponding debt othar than solunin C.
it This column indicates debi for which this certificale is issued having pari passu charge.
iv This column indicates : ) book valuc of asscts having pani-passu charge b) outstanding book value of debt for which this cestificale is issued and c)other debt sharing pari-passu charge along with debi for which ceatificate is issucd
v This column indicates book valuc of all ollier asscts having pari passu charge and oulstanding book value of eortsponding debt
v1 This column indicatcs al! those asscts which are not charged and also indicaics all unsecured borrowings.

vii Thac is no debe which has been counted niworc tluanonce ic. included under exclusive charge column as also under pari passu.
it Justification for not providing Matket Value for reponted quatter: As total valuc of PPE and CWIP of station (s)/proj

valuation rcport daled 25 May 2022 is available with trustee

ix The market value has been calculated as per the total value of asscts mentioned in Colunu O.

x Cover on book val ket valucis based on

g value of

of

(s).

debt while Sccurity cover ratio is

based on

saluc of

ding debt plus interest acued butnot duc on the same.

Column A Column B Columa C (j) ci‘;j’i':" D COI;E\‘" E Calumn F (iv) Calumn G (v) Column H (vi) | Column I (vii) Column J | Column K Column L | Column M Column N Column O
. 3 Elimination
Particulars Exclusive Charge Eé:‘l:“r Pacr:Pu)u Pari-Passu Charge | Pari- Passu Charpe M‘:SS": :'::md (amountin (Total C 10 H) Rclated to only (hose items covered by this certificate
R ARG uriey negative)
Asscls shared by pari " . N Carrying
Description passu debt holder “,“h" “u,“ onj l)c!)( Amouct Mackegpiicacsy |ng/.hmk e valuc/book valuc for
Debtfor - which there is pari- considered more Valuc for | for exclusive charge | Market Value n
of asset for | Debi for which . 4 (includes debit for . pari passu charge
A 1 Y Other which this 3 N s 4 Passu charge than once (duc to Asscts assets where market | for Pari passu Total Value
which this | this certificate ] which this ceirtificalcis P o i o assctswhere markel A
certificate Iiing issucd Sccurcd Debt|  certificate e Yt (cxcluding itcms exclusive plus charged on valuc is not charge Asscts e (K+L+M+ N)
. being issued with pari-passu covered in column pari passu Exclusive ascertainablc or (viii) e
ehmc"] ‘ 1) charge) basis (viii) applicable ¥ oo
Book Value | Book Value Yes Book Value Book Valuc Nil Rclating to0 Column F
ASSETS
Property. Plant and Equipment (PPE 6.774.77 3.390.93 8.115.08 24.693 81 1.56.528.12 - 1.99.502.68 - 6.7714.77 - %.115.05 14.889.82
Capital Work-in-Progress (CWIP) 842,61 252.06 209.95 13.248.12 56.320 77 = 71.573.52 - 842 4 - 909.95 1.752.57
Right of Use Assets - - - - - - - = 5
Goodwill = - - - - - - - - - - -
Intangible Assets - - - 466 43 - 466.45 - - - -
Intangible Assets under Development . - - - - 107.02 - 107.02 - - - -
Investments fPES 5 - . . 25.103.65 : 2510365 B = B = z
Loans CWIPof 5 : < 1.580 13 3 1.580.13 5
Inventoncs ity 5 - - 5 1264863 - 12.648.63 = 5
- Thermal
Todc Reocivables - - 31.821.96 - 31.821.9¢ - - - -
Cash and Cash Equivalents C 5 5 g 1024 = 1024 = B : 2
Bank Balances otlcr than Cash and Cash Equivalcats (s::].:ilm : : . 3219.42 = 321942 S = :
Charge) & . = : - 42.466.12 - - e - =
Toual Salapur 7417.40 3642 %0 9.024.99 37.941.93 3.31.272.52 - 3X9.499.82 - 7,617.40 9,024.99 16.642.39
Super
LIABILITIES 11|t|rmal
Debt securities to which this certificate pertains Power 2.388.00 - 700.00 = = - 3.088.00 - 2.388.00 = 700.00 3.088.00
G debt sharing 5aii-passu chiaree with aboie debi Project (Pari- - 2.015.00 - 2,015.00 B - 2.015.00 2,015.00
|[-Other Dehi., passu Charge
debt with 1DBI 2 2 x z 3 2 i = s :
Borrowings Tr : - - - i 5 - B . > = 7]
Bank Services - 4 s 86.280.87 . _ N = ;
Debt S Limited) Not 10 be filled ] 3.200.00 I 26.201 83 23.545.10 - -
L Ohers - - . 50.086 23 : > 5 = 3 5
Tradepavables s g - 12.015.87 - - 5 - = 3
Lease Liabilities - & = 1.109.08 - - B a _ g
Provisions - - - 9.096.68 - - - - -
Orhers - - - 39.902.02 - 39.902.02 - - - - =
Total 2,388.00 3.290.00 2,715.00 26.201.83 2.22.035.85 - 2.56, .68 - 2 .04 - 2,715.00 5.103.00
Cover oa Book Valuc 3.19 3.32
Cover oa Market Value (i1] 3.19 3.32 3.26
Security Cover Ratio 3.08 3.23

of individual assets integrally (a<ilitating gencration of power as a whole have been offered as security. book valuc as at quarler end has been considered os 1air value. However,

For and on hchalf of NTPC Limited

FEH v (R)
Executive Director (Finance)
TEN ™fRe INTPC Limited
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To,
Axis Trustee Services Limited

Picasc find below Sccority Cover Certificate as on 30.09.2022as per format specifiod vide SEB! Circular No. SEBI/ HO/ MIRSD/MIRSD_CR®T/'CIR/P/2022/67dated 19 May 2022:

NTPC Limited
A Goverament of Indss Esterprise)

CORIORATE CENTRE

Dated : 29 Oclober 2022

Rs. in crore, unlcss stnled otherwise

i This column indicates book value of asscts having exclusive charge and outstanding book value of debt for which this centificaic is issued.
ii This column indicates book valuc of asscis having exclusive charge and outstanding bock valuc of all corresponding debt other than columin C.

1ii This column indicsics debt for which this centificate is issued having pari passu charge.

iv This column indicates : 3) book value of asscis having ps

valuation report dated 25 May 2022 is available with trustee.

P charge b)

ix The market value bas been calculated as per the total value of asscts mentionod in Column O,

x Cover on book valuc is bascd on

value of

value of debt for which this certificatc is issucd and c)othes debt sharing pari-passu charge along with debt for which cortificate is issucd.
v This column indicates book valuc of all othes assets having pari passu charge and outstanding book valuc of corresponding deb.
+i This column indicates all those asscts which are nol charged and also indicates all unacowed borrowings

Terc is no debt which has been counted moce than once i ¢. included under exclusive diarge column as also under pari passu
Justification for not providing Masket Value for reported quarter: As total value of PPE and CWIP of station (sy/project (s). comprising of thousands of individual asscts intcgrally facilitating gancration of power as a whole have bean offered as socusity, book value as at quarter end has been coasidered as fair valuc. However,

debt whilc Secusity cover ratio is

based on

valuc of

debt plus interest accrucd but not duc on the same.

For and on behalf of NTPC Limif

Cotumn A Column B Columa C (i) | * .,‘,"‘ L "ME“ E Calumn F (iv) Calumn G (v) Column H (vi) Column I (vii) Column J Column K Column L l Column M Column N Column O
Exclusive | Pari- Asscts ot offereq | Elimination
Particulars Exclusive Charge (:‘; e :';‘“ Anem Pari-Passu Charge | Pari- Passu Charge “usS"«u 'l:ru (amount in | (Total C to if) Rclated to only those items covered by this certificate
arge rge urity n_e_g!li\c]l
= Asscts shared by Dard | 1 ocets o0n Debt amount Market | Carrying/bookvalue Carrying
Description passu debt holder o 9 3 A value/ook valuc for,
N Dcbt for 3 which there Is pari- considcred mare Valucfor | forcxclusive charge | Markct Value .
of assct for | Dcbi for shich N . {includes debt for A pari passu charge
. X . o Other which this 0 . o i Passu charge (than once (duc to Asscts asscts where macket | for Pari passu Total Value
which this | this certificale = which this certificale is - 5 i s asse1s wheee markel
o Ay Sccured Debt| certificate A (cxcluding items exclusive plus chargedon valuc is not charge Asscis 3 (K+L+M+ N)
certificate being issued N issucd & other debt A . . . valuc is not
being issucd 3 . covered in column pari passu Exclusive ascertainable or (viii) 3
rclate with pari-passu ) e Narse) an plicable ascertainable or
charge) ® L applicable
Book Vilue Book Value Yes Beok Valuc Beok Valuc Nil Relating to Column F
ASSETS
Propenty, Plant and Equipment (PPE) - 10.165.70 24.693.81 8.115.05 1.56.528.12 = 1.99.502 68 = - - 24.693.81 24.693 81
Capital Work-in-Progress (CWIP) - 1.094.68 13.248.12 90995 36.320.77 - 71.573.52 - - 13,248.12 13.248.12
Right of Use Asscts - - - E . - . 3 z . . =
Goodwill - - . - - - - -
Intangible Assets = - - - 366.43 - 466.45 - - -
Intangible Assets undey Development - - - - 107.02 - 107.02 - - - -
Invesimenis - - - - 25.103.65 25.103.65 - - - -
Loans PPE & s - - - 1.580.13 - 1,580.13 -
CWIPaf X = 12,648 63 = 12.648.63 - = - -
Trade Reccivables Vindhyachal ! =Xty - 31.%21.96 - 31.821.96 - - -
Cash and Cash Equivalents Super - - - - 10.24 - 10.24 - - - -
Bank Balances other than Cashand Cash Equivalents Thermal - - - - 421942 - 4.219.42 - - -
Ohers Pawer - - . 5 42.466.12 - 42.466.12 - - - - -
Total Station & - 11,260.38 37,941.93 9.024.99 331.2712.52 - | 389499.82 - - 37,941.93 37.941.93
Barh Super h
LIABILITIES Thermal
Debt securities to w ficate pentai !’0“" - - 8.300.00 8.300.00 - - %.300.00 8.300.80
Othrer debt sharine mari-mssu chiarer with abov Project (Pari- - 17.901 83 . 17.901.83 - - - 17.901.83 17.901 83
Other Debt passu charge
Subordinated debt with Vistra 5 = s . % < - =
: ITCL India
Borowings — - - - = . - - =
Bank Limited) - . 86.280.87 86.280 87 . - =
Debt Securiics Not 10 be filled 5.678.00 2.715.00 23.545.10 31.938.10 -
Orhers - - 50.086.23 - 50,086 23 - - - -
Trode povables - 12.015.87 - 12015 87 - = 2
Lease Liabilitics - _ 110908 1,109.08 - - -
Provisions = - 9.096.68 - 9.096.68 - - - -
Others - - - 39.902.02 - 39.902.02 - - - - -
Tatal - 5.678.00 26,201.83 2.715.00 2.22.035.85 - 2.56.630.68 - - - 26,201 .83 26.201.83
Cover on Book Value §.48
Cover on Market Value (is) 1.45 1.48
Sccurity Cover 0 1.39
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To.
Vistra ITCL (India) Limited

Plcasc find below Security Cover Cenificate as on 30.89.2022 as per fermat specified vide SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022:

NTPC Limited
A Garverwcal of Iadia Entetprase)
CORPORATE CENTRE

Dated : 29 Octaber 2022

Rs. in crore, unless stated otheewise

i This eclumn indicatcs book valuc of asscts having exclusive charge and outstanding book valuc of debt for which this cestificatcis issued.

This cotunw indicates book valuc of asscts having exclusive charge and outstanding book value of all corresponding debt other 1han column C
This column indicates debt for which this certificalc is issued having pari passu charge

iv This column indicates : a) book valuc of assets havirg pari-passu charge b) outstanding book valuc of debt for which this cenilicate is issued and ¢)otlke debt sharing pari-passu charge along with debt for which certificatei s issued.
v This column indicaics book value of all othes asscts having pasi passu charge and outsanding book value of corresponding debt.
vi This column indicates all those asscts which arc not charged and also indicates all uasecured bortowings.
vii There is no debt which has boen counted more than onee i.¢. included under exclusive charge colunn as also undes pan passu.

viii Justification for not providing Market Value for reposted quarter: As total valuc of PFE and CWIP of suation (s)/project (). prising of’

valuaiion rcport dated 25 May 2022 is available with trustee.

ix The market value has been calculated as per the total valuc of asscts mentioned in Columin O,

x Cover on book value is cafculated based on g valuc of ponding debt while Sccurity cover ratio is cal d based on g valuc of

debt plus intcrest ascrued but not duc on the same.

Column A Column B Columa C (i) -.o.:i;rlm s (’nl;z:n E Column F (iv) Column G (v) Column H (vi) Column [ (vii) Column J Column K Column L ] Column M Column N Column O
i i Efimination
Particulars Exclusive Cbarge EIchibY gariPassu Pari-Passu Charge | Pari- Passu Charge faseis.not o.m'rcd (amount in | (Total C to k) Related to only thuse items covered by this certificate
Charge Charge as Sccurity 5
ncpative)
Asscts shared by paui A Carrying
o f) Olher asscts on Dcbt amount Market | Carryving ook valuc A i
2::‘!:'::'::: Debt for shich Dcbt for ::::‘l:::sb:i;:l '::: which there is pari- considered more Valuc for | for cxclusive charge | Market Value N ;:‘;’::‘l‘u‘;:::'::r
which this this certicalc Other nhic.h this which this certificate is Passu.clm.n:c than once (duc to, Asscls asscts where market | lor Pari passu TG h;-rc ] Total Value
certificate being isued Secured Debt (frulicn(c issued & other debt (cxcluding items cxclusive plus chargedon valuc is not charge Assets ] (K+L+M4+ N)
o being issued with pari-passu covered in column pari passu Exclusive ascertainable or e
P charge) basis (viii) ap plicable . ==
chargc) applicable
Book Value Book Value Yes Book Value Book Valuc Nit Relating to Column F
ASSETS
Property. Plant and Equipment (PPE) 3.90.93 6.774.77 32,808 86 1.56.528.12 - 1.99.502.68 - 3.390.93 - 32.808 .86 36.199.79_
Capital Work-in-Progress (CWIP) PPE & 152.06 842.63 14.15806 56.32077 - 71.573.52 - 252.06 1415806 14410.12
[Risht of Use Assets cwrpor - - : . . - - - : : -
Goodwill : - - - - - - - - -
Intangible Assets Capiital z - - 466,45 5 46645 = =
Intangible Assets under Development | Power E - 107.02 B 107.02 . P A . -
Investments Station = - 25.103.65 25.103.65 - - - -
Loans (Exclusive . * 1.580.13 . 1.580.13 P ¢ ¥
Inventories Charge) ; - 12,648.63 . 12.648.63 . - .
Trade Receinvables Vindhyachal | - - - J1.821.96 - 31.821.96 - - -
Cash and Cash Eauiralents Super - - - - 1024 - 1024 - - -
Bank Balances other than Cash and Cash Equivalents Theemal - - - - 4.219.42 - 4.21942 - - - -
Others. Power - - - 42.466.12 = 42.466.12 - £ E : -
Total Station, Barti 3532.59 4696692 331,272.82 3489.499.82 - 364299 = 46.966.92 $0.609.91
Super
LIABILITIES Thermal | |-
| Debt securitics to wihich this comificate nenains Power 3.190.00 2 19.916.83 - 23.206.83 - 3.290.00 s 19916 83 23.206.83
Other debt shasing nari-cassu chasec with above debi Project (Par- - 9.000.00 . 9.000.00 - - - 9.000.00 9.000.00
Other Deht passu with
Subordinatod debt Aris TSL) & 2 2 = s 5 R E < =
Botrowines Solapur S - s : s % & =
Bank Super . = 86,280 87 86.280.87 c 7 =
Debt Seauitics Theemal | Not to befilled 238800 5 23.545.10 . 2593310 - - = =
Others Y . - - 50.08623 - 5008623 - 2
Trade ~~=bles L - 12,015 87 = 1201587 3 z 5
Lease Lisbilitics ":’T';f;:;“ - - B 1,109.08 - 1.109.08 c 7 5 = 5
Provisioas p: = - = 9.096.68 z 9.096 68 R F =
TSL)
Othars - - = 39.902.02 - 39.902.02 - - - - -
Total 3.290.00 2.388.00 28.916.83 2.22.035.85 - 2.56.630.68 - 3,290.00 - 28.916.83 32.206.43
Coscron Book Yalue 1.11 1.62
CoverenMarket Valuc (ix 111 1.62 1.87
Sccurity Cover Ratio 1.04 1..56]

ds of individual assets integrally facilitating generation of power as a whole have been olfered as security, book valuc as at quarter end has been considered as fair value, However.

For and on behall of NTPC Limited

Executive Dircctor (Financc)

N =3
ADITYA DAR



