




















NTPC GREEN ENERGY LIMITED
CIN: U40100DL2022GOI396282

Regd. Office: NTPC Bhawan, Scope Complex, 7, Institutional Area, Lodhi Road, New Delhi-110003

Amount in ₹ Crore
Particulars Note

 No.
 As at 

31 March 2023 
As at 

31 March 2022

ASSETS

Non-current assets
Property, plant and equipment 2 14,758.13          -                        
Capital work-in-progress 3 1,749.34            -                        
Intangible assets 4 -                     -                        
Financial assets

Other financial assets 5 77.77                 -                        
Other non-current assets 6 1,040.60            -                        

Total non-current assets 17,625.84          -                        

Current assets 
Inventories 7 11.79                 -                        
Financial assets

Trade receivables 8 325.50               -                        
Cash and cash equivalents 9 72.74                 -                        
Other financial assets 10 392.21               -                        

Other current assets 11 5.80                   -                        
Total current assets 808.04               -                        

TOTAL ASSETS 18,433.88          -                        

EQUITY AND LIABILITIES
Equity

Equity share capital 12 4,719.61            -                        
Other equity 13 169.68               -                        

Total equity attributable to owners of the Company 4,889.29            -                        
Non-controlling interests 14 0.06                   -                        
Total equity 4,889.35            -                        

Liabilities
Non-current liabilities

Financial liabilities
Borrowings 15 5,243.53            -                        
Lease liabilities 16 684.22               -                        

Deferred tax liabilities (net) 17 1,087.12            -                        
Other non-current liabilities 18 1,694.59            -                        

Total non-current liabilities 8,709.46            -                        

Current liabilities
Financial liabilities

Borrowings 19 174.31               -                        
Lease liabilities 20 34.95                 -                        
Trade payables 21

Total outstanding dues of micro and small enterprises 13.32                 -                        
Total outstanding dues of creditors other than micro and small 99.07                 -                        

Other financial liabilities 22 4,438.77            -                        
Other current liabilities 23 74.65                 -                        
Current tax liabilities (net) 24 -                     -                        

Total current liabilities 4,835.07            -                        

TOTAL EQUITY AND LIABILITIES 18,433.88          -                        

Significant accounting policies 1

         SD/-                                       SD/-                                              SD/-                                      SD/-                                                   SD/-

For Rasool Singhal & Co.        

 Chartered Accountants

Firm Reg. No. 500015N

         SD/-
(CA. Anuj Goyal )
Partner
Membership No. 075710
Date  : 15.05.2023
Place   : New Delhi

                  This is the Consolidated Balance Sheet referred to in our report of even date

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2023

                       For and on behalf of the Board of Directors

                                                                                                                                             (DIN  01220828)                              (DIN 00307037)

The accompanying notes 1 to 52 form an integral part of these financial statements.

(Manish Kumar)               (Neeraj Sharma)                   (Mohit Bhargava)                (Jaikumar Srinivasan)                       (Gurdeep Singh)
        CS                                      HOF                                       CEO                                        Director                                          Chairman



NTPC GREEN ENERGY LIMITED
CIN: U40100DL2022GOI396282

Regd. Office: NTPC Bhawan, Scope Complex, 7, Institutional Area, Lodhi Road, New Delhi-110003

Amount in ₹ Crore
Particulars Note

 No.
For the period 

ended  
31 March 2023

For the period
ended   

31 March 2022

Income
Revenue from operations 25 169.69                  -                          
Other income 26 0.95                      -                          
Total income 170.64                  -                          

Expenses
Employee benefits expense 27 2.81                      -                          
Finance costs 28 49.87                    -                          
Depreciation and amortization expenses 29 49.91                    -                          
Other expenses 30 13.02                    -                          
Total expenses 115.61                  -                          

Profit before tax 55.03                    -                          
Tax expense 35

Current tax
Current year 0.01                      -                          

Deferred tax (118.06)                 

Total tax expense (118.05)                 -                          

Profit for the year 173.08                  -                          

Other comprehensive income

Total comprehensive income for the year 173.08                  -                          

Proftt attributable to:
   Owners of the parent company 173.07
   Non-controlling interest 0.01
Total comprehensive income attributable to:
   Owners of the parent company
   Non-controlling interest

Earnings per equity share (Par value ₹ 10/- each) 38

   Basic (₹ ) 4.71                      -                              
   Diluted  (₹ ) 4.71                      

Significant accounting policies 1

         SD/-                                       SD/-                                              SD/-                                      SD/-                                                   SD/-

For Rasool Singhal & Co.        
Chartered Accountants

Firm Reg. No. 500015N

         SD/-
(CA. Anuj Goyal )
Partner
Membership No. 075710

Date  : 15.05.2023

Place   : New Delhi

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH 2023

The accompanying notes 1 to 52 form an integral part of these financial statements.

                                                                                                                                             (DIN  01220828)                              (DIN 00307037)

          This is the Consolidated Statement of Profit and Loss referred to in our report of even date

                     For and on behalf of the Board of Directors

(Manish Kumar)               (Neeraj Sharma)                   (Mohit Bhargava)                (Jaikumar Srinivasan)                       (Gurdeep Singh)
        CS                                      HOF                                       CEO                                        Director                                          Chairman



NTPC GREEN ENERGY LIMITED
CIN: U40100DL2022GOI396282

Regd. Office: NTPC Bhawan, Scope Complex, 7, Institutional Area, Lodhi Road, New Delhi-110003

Amount in ₹ Crore

Particulars
For the period 

ended  
31 March 2023

For the period
ended   

31 March 2022

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / ( Loss ) before tax 55.03                  -                         
Adjustment for:
Interest Income (0.95)                   -                         
Interest expense 49.85                  -                         
Operating Profit / (Loss) before Working Capital Changes 103.93                 -                         
Adjustment for: 
  Depreciation & Amortisation expense 49.91                  -                         
  Deferred Revenue from Government Grants (4.98)                   -                         
Current Liabilities
  Trade Payables 24.28                  -                         
  Other financial liabilities (211.19)               -                         
  Other current liabilities 9.51                    -                         
Current Assets -                      
  Inventories (0.01)                   -                         
  Trade receivables 68.13                  -                         
  Other Financial Assets (25.00)                 -                         
  Other Current Assets 1.19                    -                         
Cash generated from operations 15.77                  -                         
Income Tax (paid)/refunded -                      -                         
Net Cash from Operating Activities - A 15.77                  -                         

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income 0.95                    -                         
Purchase of property, plant and equipment & CWIP (751.45)               -                         
Purchase Consideration for acqusition of RE Assets -                         

Non-current & Current Assets (15,860.50)    
Non-Current & Current Liabilities 3,849.95       (12,010.55)          

Acquisition of Subsidiary (1,094.46)            -                         
Other financial assets (77.77)                 -                         
Other Non Current Assets (259.97)               -                         
Other Financial Liabilities (for capital expenditure) 3,505.70              -                         
Income tax paid on interest income (0.05)                   -                         
Net cash flow from Investing Activities - B            (10,687.60)                            -   

C. CASH FLOW FROM FINANCING ACTIVITIES
Equity Contribution received 5,082.95              -                         
Proceeds from non-current borrowings 5,203.53              -                         
Proceeds from current borrowings 174.31                 
Proceeds from Government Grants 384.79                 -                         
Payment of lease obligations (57.47)                 -                         
Interest Paid (49.85)                 -                         
Net Cash flow from Financing Activities - C 10,738.26            -                         
Net Increase/Decrease in Cash & Cash equivalents (A + B + C) 72.74                  -                         
Cash & cash equivalents (Opening balance)                         -   -                         
Cash & cash equivalents (Closing balance) (see Note (d) below)                    72.74                            -   

Notes: 
a) The cash flow has been prepared under the indirect method as set out in Ind AS 7, 'Cash Flow Statements'.
b) Cash and cash equivalents consist of balances with banks and deposits with original maturity of upto three months.
c)

Balances with Banks
As at

 31.03.2023
As at

 31.03.2022
- In current account 17.63                  -                         
- Deposits with original maturity of upto 3 months 55.11                  -                         
Total 72.74                  -                         

         SD/-                                    SD/-                                          SD/-                                      SD/-                                                   SD/-

For Rasool Singhal & Co.        
 Chartered Accountants

Firm Reg. No. 500015N

         SD/-
(CA. Anuj Goyal )
Partner
Membership No. 075710
Date  : 15.05.2023
Place   : New Delhi

This is the Consolidated Statement of cash flows referred to in our report of even date

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31 MARCH 2023

Cash and cash equivalents included in the cash flow statement comprise of following balance sheet amount as per Note 9:

For and on behalf of the Board of Directors

(Manish Kumar)               (Neeraj Sharma)                   (Mohit Bhargava)                (Jaikumar Srinivasan)                       (Gurdeep Singh)
        CS                                      HOF                                       CEO                                        Director                                           Chairman

                                                                                                                                             (DIN  01220828)                               (DIN 00307037)



NTPC GREEN ENERGY LIMITED
CIN: U40100DL2022GOI396282

Regd. Office: NTPC Bhawan, Scope Complex, 7, Institutional Area, Lodhi Road, New Delhi-110003

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 31 MARCH 2023

(A) Equity share capital

For the period ended 31 March 2023
Amount in ₹ Crore

 Amount 
                     -   
                     -   
                     -   

4,719.61          
4,719.61          

(B) Other equity

For the period ended 31 March 2023
Amount in ₹ Crore

Attributable to owners of the parent company
Balance as at 1 April 2022 -                             -                   
Profit for the year                         173.08 173.08             
Total comprehensive income                         173.08               173.08 
Adjustment for Opening Cumulative Profit of Subsidiary                            (3.40)                 (3.40)
Balance as at 31 March 2023 169.68                        169.68             

                 SD/-                                      SD/-                                          SD/-                                         SD/-                                                   SD/-

For Rasool Singhal & Co.        

Chartered Accountants

Firm Reg. No. 500015N

         SD/-
(CA. Anuj Goyal )

Partner
Membership No. 075710

Date  : 15.05.2023
Place   : New Delhi

Particulars

Total

Balance as at 1 April 2022

Changes in equity share capital during the year
Balance as at 31 March 2023

Particulars
Reserves & surplus

Changes in equity share capital due to prior period errors
Restated balance as at 1 April 2022

Retained earnings

(Manish Kumar)               (Neeraj Sharma)                   (Mohit Bhargava)                (Jaikumar Srinivasan)                       (Gurdeep Singh)
        CS                                      HOF                                       CEO                                        Director                                          Chairman

                                                                                                                                             (DIN  01220828)                              (DIN 00307037)

                     For and on behalf of the Board of Directors



























































































NTPC GREEN ENERGY LIMITED

                           SD/-                                       SD/-                                              SD/-                                      SD/-                                                   SD/-

For Rasool Singhal & Co.        

Chartered Accountants

Firm Reg. No. 500015N

          SD/-
(CA. Anuj Goyal )
Partner
Membership No. 075710

Date  : 15.05.2023
Place   : New Delhi

51 Additional Regulatory Information

(x) Relationship with Struck off Companies  - None

(xi) The Group has no cases of any charges or satisfaction yet to be registered with ROC beyond the statutory time limits.

(xii) The provisions of clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 are not applicable to the
Group as per Section 2(45) of the Companies Act,2013.

xvi) The Group does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961. 

xv) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.

xiii) There were no scheme of Arrangements approved by the competent authority during the year in terms of sections 230 to 237 of the Companies
Act,2013. 

xiv) The Group has not advanced or loaned or invested any fund to any entity (Intermediaries) with the understanding that the Intermediary shall lend or
invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Group has not received any fund from any party with the
understanding that the Group shall whether, directly or indirectly lend or invest in other entities identified by or on behalf of the Group (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

                     For and on behalf of the Board of Directors

xvii) The Group has not provided nor taken any loan or advance to/from any other person or entity with the understanding that benefit of the transaction
will go to a third party, the ultimate beneficiary.

52. Statement containing salient features of the financial statements of Subsidiary of NTPC Green Energy Ltd. pursuant to first proviso to sub-section (3) of
Section 129 read with Rule 5 of Companies (Accounts) Rules, 2014, in form AOC 1 is attached.

(Manish Kumar)               (Neeraj Sharma)                   (Mohit Bhargava)                (Jaikumar Srinivasan)                       (Gurdeep Singh)
        CS                                      HOF                                       CEO                                        Director                                          Chairman

                                                                                                                                             (DIN  01220828)                              (DIN 00307037)

          This is the Statement of Profit and Loss referred to in our report of even date
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           SD/-                                       SD/-                                              SD/-                                      SD/-                                                   SD/-

For Rasool Singhal & Co.        
 Chartered Accountants

Firm Reg. No. 500015N

          SD/-
(CA. Anuj Goyal )
Partner
Membership No. 075710
Date  : 15.05.2023
Place   : New Delhi

  FORM NO. AOC.1

Statement containing salient features of the financial statements of Subsidiaries/Associate Companies/Joint Ventures of NTPC Green Energy Ltd. 
(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies (Accounts) Rules, 2014)

Part “A”: Subsidiaries
Amount in ₹ Crore

Sl. No. 1
Name of the Subsidiary NTPC Renewable Energy Limited
The date since when subsidiary was acquired 28-Feb-23

Reporting period for the subsidiary concerned, if different from the holding 
company's reporting period

Same as that of holding company

Reporting currency and exchange rate as on the last date of the relevant financial 
year in the case of foreign subsidiaries.

NA

Share capital 1094.46
Reserves & surplus -4.76
Total assets 2649.49
Total liabilities 1559.73
Investments 0
Turnover 0
Profit before taxation -1.35
Provision for taxation 0.01
Profit after taxation -1.36
Proposed dividend Nil
% of Shareholding 100.00

Subsidiaries which are yet to commence operations NTPC Renewable Energy Limited
Subsidiaries which have been liquidated or sold during the year NIL

Part ”B” : Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act 2013
NIL

Joint Venture or Associates which are yet to commence operations NIL
Joint Venture or Associates which have been liquidated or sold during the year NIL

For and on behalf of the Board of Directors

(Manish Kumar)               (Neeraj Sharma)                   (Mohit Bhargava)                (Jaikumar Srinivasan)                       (Gurdeep Singh)
        CS                                      HOF                                       CEO                                        Director                                          Chairman

                                                                                                                                             (DIN  01220828)                              (DIN 00307037)


